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STATE OF OREGON This f . .

FHA FORM NO. 2169t Is form is us'ed N connection with

R Jancary 1977 deeds of trust insured under the one-
ev. Jancary four-famulv provisions of the i

q 3.?9,? DEED OF TRUST National Housing Act.

THIS DEED OF TRUST, made this 27 day of

L R
between ) sl GZUEACA A

o

I e T as grantor,

whose address is e B2Z e T FuUn T . N AR SN State of Oregon,
(Street and number)
i - S . as Trustee, and
—_—

T ——

FlRsT AT Hon AL SN UF Uiy g

NN I e e , a5 Bene

v~ WITNESSETH: Thar Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, wITH

ficiary.

POWER OF SALE, THE PROPERTY IN \;\'L\:*\l.’\j“\ﬁ_\___w County, State of Oregon, described as:

S B ST LThol ATTassr

plat thereof on file in the
Oregon; thence Sout}
and para

feet to alley; ; rthwesterly
along Lth Street to the pla i being a portion of Lot 1, Block 41
of FIRST ADDITION to the City of Klamath Falls,

which said described property is noy currently used for agricultural, timber op grazing purpnges.

Together with all the tenements, hercditamcnts, and appurtenances now or hereatter thereunto belonging or in any wise appertaning,
the rents, issues, and profits thereof, SUBJECT, HOWEVI-IR. to the right, power, and authority hereinafter given 1o and conferred
upon Beneficiary to colleet and apply such rents, issues, and profits,

TO HAVE AND TO HOLD the sume, with the “ppurtenances, unto Trustee,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the sum

of § m————— L i e e with | according to the terms of a promissory note, dated IS . {

_— I9L:i_, payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if

not sooner paid, shall be due and payable on the first day of e . Ve .
L. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on yn intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.
<. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable ander the terms
of said note, on the first day of each month until said note s fully paid, the following sums:
(2) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or g monthly charge (in liey of 4 mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development ag follows:
(O It and so long as said note of even date and this instrument are mnsured or are reinsured under the provisions of the Natiopa Housmy Act, an
aimount sutficient to accumulae in the hands of the holder one (1) month PHOr toats due date the Al mottgape isuranee Memim, m
order to provide such holder with funds (o POV siteh premiom 1o the Sev tary tand Uihan Developmeng pPuEsang to e
National Housing Act, ay amended, and applicable Repnlition. thereunder

an B oand wo ong as ard note of ever date qand this Ssnment aee hold by (e Sevictany o Honang and Uiban Develogunent, o Monthiv g (i
lew af H g H S pee X I an IR Ctweltth (b1 o onchalt o N pPeeeetium ot the EATY AT
oubslanding bl 3 3 - 3 X I ENS detinguencies o Prepay ments,

(h) A sum, as estumated by (he lh'ncl'icl‘lr,\', vqual to the ground rents, 1f Anvoand the taves and spectal assessments next due on
the premises coverey by this Deed of Trust, plus the preminms that will neat become due angd Pavable on policies of fipe and other
hazard insurance on the premises covered hereby as nay be required by Heneficrary AMOURS and i company o conmpanies
satisfactory to Ilcncl‘iciury. Grantor agreemyg to deliver Promptly to Benetwciary all y]ls and notiees therefor Jess il S adready pad
therefor divided by the number ot months (o clapse betore ) Month prior o ghe date when such Rround rents, Premanns, Lives and
Assessments will become dehmquent, such sums Lo he held by the Ih'nvh\'mly HELUSt to pay sad Brouml rents, Premums, taives and
specid g SCSSInents, hefore the sitme becone delinquent ; and

() All payments mentioned in the (wo preceding subsections of this paragraph and all paymenty 1o be made undey the note
secured hereby shall be added together and the agpregate amount thereof shall pe pand cacl month jn o stngle pavment (o he applied
by Beneficiary to the following items in the order set forth:

(1) premium charges under the contract of insutance with the Scuretary of lhm\ing and Urban l)cvclupmcnl, or monthly charge (i hea ol

mortgage insurance premium), as the case niy be;

(1 ground rents, if any, taxes, special assessments, fire and other lazurd insurance preminms;




(1) interest on the note secured hereby: and

(IV) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (15)d from the date the same is due. Grantor
agrees to pay a “late charge” of four cents (1¢) for each dollar so overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents. taxes or ASSCSSMEnts, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Grantor shall be credited on slll)anm-nl pavments (o be nude by Grantor, or refanded to the Grantor, I,
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes. and
assessments, and insurance premiums, as the case inay be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents, taxes.,
assessments, or insurance premiums shall be due, If atany time Grantor shall tender to Beneficiary . in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby. Beneficiary shall, in computing the mmount of indebtedness, credit to
the account of Grantor all payments madce under the provisions of (1) of paragraph 2, which the Beneticiary has not beconie oblipated
to pay to the Secretary of Housing and Urbhan Development, and any balance remaining in the funds accumulited under the provisions
of thy of paragraph 2 hercof. If there shall be a default under any ‘of the provisions of this Deed of Trust and thereatter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise alter default, Beneficiary shall
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired. the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaiming
unpaid under said note and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

TO PROTECT THE SECURITY OF TIIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition as they now are and not to commit or permit any waste thereof,
reasonable wear and tear ex spted,

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof iy
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees:

(2) to commence construction promptly and in any event within 30 days from the date of the commitment of tihe Department
of Housing and Urbun Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times during construction,

(c) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address, or by personal
service of the same,

(d) that work shall not cease on the construction of such improvements for any reason whatsocver for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to dueept as true and conclusive all facts and statements therein, and to act thereon hereunder,

7. Not to remove or demolish any building or improvement thereon,

8. To comply with all laws. ordinances, regulations, vonvenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damagpe
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Benefici try.
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums,

10. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers ot
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

1. To pay at least 10 days before delinquency all assessments upon water company stock, and all tents, assessiments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and lfiens
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Trust, ]

12, To pay immediately and without demand all suins expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hiereby .

13. To do all acts and make all payments required of Grantor and of the owner of the property to make said note and thi Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendménts thereto, and agrees not to do.
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.

ITIS MUTUALLY AGREED THAT:

14. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneticiary or
Trustee being wnthorized to enter upon the property for such purposes, commence, appear in and defend any action or proceeding
purporting to affect the seeurity hereof or the rights or powers of Beneficiary or Trustee: pay. purchase, contest, or compromise any
encumbrance, charge, or lien which in the judgment of ecither appears to be prior or superior hereto: and in exercising any such powers,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees.

- 15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other payments or relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in jts own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation.
awards, damages. rights of action and proceeds, including the proceeds of any policies of fire and other insurance affectin
property, are hereby assigned to Benefictary, who may after deducting therefrom all its expenses including attomey's fees, telens any
moneys so received by it or apply the same on any indebtedness secured hereby, Grantos aprees o execute such further assigniments of
any compensation, award, damage, and rights of action amd procecds as Benefictary or Trustee LY Tequite,

16, By accepting payment of any sum secured hereby atter its due date, Benefi tary does not waive iy tigltt either to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay.

17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the making of any map or plat of said property: (b) join in
granting any cascment or creating any restriction thereon: (¢) Join in any subordination or other agreement atfecting this Deed or the
lien of charge thereof: (d) reconvey, without warranty, all or any part of the property.

The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof.

18, As additional seeurity, Grantor hereby assigns to Beneficiary duting the continuanee of these trusts, all rents, issues, rovaltics,
and profits of the propedty affected by this Deed and of any pessonal property located thereon Until Crantor shall default m the
pavment of any indebteduess secured liereby o m the pertorminee of Anvopmiecmient hereunder, Grantor shall have fhe nght to collect
All s horents, eeues, tovalties, and Protits camed poet to detault as they become due and pavabie

P90 Uponany defaalt, Hewenicnny MLV alany tune without notiee, either i PEOn by oaent, o by arecener fo be appomted
by acoutt, and without epand to the adequacy ot ANy secuiety tor the imdebtedness hereby secured, entes HPOnany tahe possession of
sand property or any part thereot, m s own name sue tor of otherwise collect such rents, isues and protis anchiding those past due
and unpaid, and apply the same, less costs and expenses of operation aml collection, mchding reasonable attorney’s tees, upon any
indebiedness secured hereby, and in such order as HBeneliciary may determine., The entenng upon and taking possession of snd
property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any detault or
notice of default hereunder or invalidate any act done pursuant to such notice.

20. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, or

should this Deed and said note not be eligible for insurance under the National Housing Act within Vit monihs from
the date hereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent to Tia L months” time from the date of




, 37C7

this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such incligibility), or should the commitinent
of the Department of Housing and Urban Development to insure this loan cease to be in full force and cffect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of defaulf and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Beed, the note and all documents
evidencing expenditures secured hereby,

21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, s. ' sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be soldy, at
public auction to the highest bidder for cash in lawful moncy of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thercof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust. including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby: and the
remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein

nd thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein,

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, ¢xecutors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary™ shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustce accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law,
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Bencficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Qregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders,

26. Attomey’s fees, as used in this Deed of Trust and in the Note, “Attorney’s Fees” shall include attorney’s fees, if any, whic!

shall be awarded by an Appellate Cougt. 9
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WUDRLE Fe irlLLL” Signature of Grantor. R LTHGA Ay vl Lo Signature of Grantor,

STATE OF OREGON |
COUNTY OF LA AT

I, the undersigned, CAbeTaed o e oo hiereby certify that on this
27 day of __ S Lediagy 197, personally appeared belore me _
Ced ot Foa ol e ; L LA AL L s . - .
to me known to be the individual described in and who executed the within instrument, and acknowledged that
TiiEY signed and sealed the same as T |, free and voluntary act and deed, for the uses and purposes
thercin mentioned.
Given under my hand and official seal the day and year last above written.

‘L A

B Y ST
Notary Public in and for the State of Oregon.

My commission expires _ -

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE.

The undersigned is the tegal owner and holder of the note and ali other indebtedness secuted by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby sequested and directed on payment (o you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the partics designated by the
terms of said Deed of Trust, all the estate now held by you thercunder.

Dated .19

Mail reconveyance to

STATE OF ORFGON -
COUNTY OF Klamatty ™

I hereby certify that this within Deed of Trust was filed in this office for Record on the 28th day of
Februaxy JAD. 19 78 | at 9318 oclock AM., and was duly recorded in Book M78
of Record of Mortgages of Klamath County, State of Oregon, on
page 3705

—_¥Wm. D, Milne S
Recorder.

by Fechion 4’(\*& 2
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