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THI8 TRUST DEED, made this

LY@ 7o A33Tais aNn L7

y 88 GRANTOR,
TRALSAGZRICA TITLZ [SUAC

» 88 TRUSTFE,
snd FlaT UATIL, AL CAL

---» A% BENEFICIARY.

WITNEBSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the proparty in HLA ATS County, Oregon, described [TH

LUT 2 010 230K 1l OF FIRST ADDITIC: Toox T FALLS, I TrE

STATE UF uxfol:.

YOF LA A

is not current ly being used for timber, agricultural, or grazing purposes
which said described real property together with all and singular the tenements, here itaments sand
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues end
profits thereof, SUBJECT, HOWEVER, to the right, power, and aut) iv d conferred upon Beneficiary
to collect and apply such rents, issues, and profits; and

ured in connection with r~id
real estate, and in addition thereto the following c‘escri i which are, and shall be deemed to be, fixtures and
a part of the realty, and are a portion of the security for the indebtedness herein mentioned:




PRVIN

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less

the amount of one installment, or one hundred dollars ($100) whichever is less, Prepayment in full shall be credited on the
date received, Partial pre avment, ciher than on an instaliment due ate, need not be c!editmfm il the next following installment
due date or thirty days aé)er <uch preparment, whichcver is earlier,

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

(@) An instaliment of the ground rents, if any, and of the ta
Premises covered by this Trust Deed;
able to renew the ins i r S may be required
by Beneficiary i i ; Lrantor agreeing to deliver
promptly nd notices therefor. espectively to one-twelfth
(K2) of ¢t nd rent, if any, plus the estimat. i insurance, and taxes and
S estimated by B i i i £ installments already prid
therefor, div h ) such premium
or premiums and taxes i i i
to pay such ground ren
(5) The ag te ¢ ] 3 (a; and those payable on the note secured hereby,
shal] , e applied to the fo lowing items in the order stated:
(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby;
(IIT) amortization of the principal of said note, -
Any deficiency in the amount of any such aggregate monthly’lpayment shall, unless paid prior to the due date of the
next such Payment, constitute an event of default under this rust Deed.

e under (a) of paragraph 2 preceding shall exceed the amount of payments a
: nts, t * 8ssessments, or insurance premiums, as the cas

re, i ny indebtedness secure i i

Grantor for such items. If, however, g i n the same ghall
become due and payable, then Grantor sh i amount necessary to make up the deficiency within
thirty (30) days after written notice fro i t of the deficiency, which notice may be given hy
maijl. If at any time Grantor shal] tender to Bene the provisions hereo ¢ full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indehu:dness, credit to the account of
Grantor any credit balance remaining under the rovisions of (a) of paragraph 2 hereof. If there shall be a defauit under any
of the provisions of thi 3 e of the premises in accordance with the provisions hercof, or if the
Beneficiary ac £ : is » Benefciary as try at the time of the commencement
of such procee i ise acquired, the amount then remaining to credit of Grantor under (a)
of paragraph 2 precedir st acerued and unpaid and the balance to the principal then remaining unpaid
on said note.

4. At Beneficiary’s option, Grantor will pay a “late charge” not exceeding four per centum (497) of any installment when
2id more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments,
ut such ““late charge” shall not he payable out of the proceeds of any sale made to satisfy the indehtedness sectred hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expensel secured hereby,

To Protect the Security of This Trust Deed, Grantor Agrees:

6. To protect, breserve and maintain said property in good tor, shall be bound to the same extent that they are bound for
condition and repair; not to remove or demolish any building the payment of the obligation herein described, and all such
or improvement thereon; not to commit or permit any waste payl'mﬁnts shall be nnm,cdl:m;‘]y,dul('» and Vuynhlf- wn:.)m'xt n'r;tlco,
of suid property. and the nonpayment thereof s wl, at the option of the Rene-

N , T flcinry, render all SUMS secured by this Trust §ieed immedi-

6. To complete or restore promptly and in ;\nml. and work- ately ('lu:- and payable and constitute # hreach of this Trust

maniike manner any building or nnf:rn\'::nmnt which may he Deed
\ ced,

constructed, danaged, or destroyed t ereon, and pay when due

all costs incurred therefor, and, if the loan s:-cum(f hereby or 10. To pay all costs, fees and expenses of this trust, includ-
any part thereof is being obtained for the purpose of financing ing the cost of title search as well as the other costs and ex-
construction of improvements on said property, Grantor penses of the Trustee incurred in conneetinn with or in
further agrees: enforcing this obligation, and trustees and uattorney’s fees

(a) to commence construction promptly and to pursue actually incurred.
same with reasonable diligence to completion in accordance 11. To appear in and defend any action or proceeding pur-
with plans and specifications satisfactory to Beneficiary, and porting to affect the security heroof or the richts or powers

(b) to allow Beneficiary to inspect said property at all of Beneficiary, or Trustee; and to pay all costs and expenses,
times during construction, The Trustee, upon presentation Including cost of evidence of title and attorney’s fees in a
to it of an affidavit signed hy Beneficiary, setting forth facts reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbered paragraph, proceeding in which Beneficiary or Trustee may appear, an
is authorized to accept as true and conclusive allpfncts and in any suit brought by Beneficiary to foreclose this Trust Deed.
statements therein, and to act thereon hereunder., 12. To pay at least ten (10) days before delinquency all

7. To comply with all laws, ordinances, regulations, cove- assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions affecting said property. ments and charges for water, appurtenant to or used in con.
. s s | X nection with said nroperty; to pay, when due, al) encum-
8. To provide and maintain lln(.(xrd insurance, of such type brances, charges and liens with interest, on sai yroperty or
or types and amaunts as Reneficiary may from time to time any part thereof, which at any time appear tn he prior or
require, on the improvements vow or hereafter on said prem- superior hereto; to pay all reasonable costs, fees, and expenses
1ses, und except when bayment for all such premiums has here- of this Trust.
tofore been made under (a) of paragraph 2 horeof, to pay ) )
promptly when du any premiums therefor; and to deliver all 13. Should Grantor fail to make any payment or to do any
premiums therefor; and to deliver all policies with loss pay- act as herein provided, then Beneficiary or Trustee, but with-
able to Beneficiary, which delivery shall constitute an assign- out obligation so to do and without notice to or demand upon
ment to Beneficiary of all return premiums. The amount Grantor and withoyt releasing Grantor from any ohlization
collected under any fire or other insurance policy may be ap- hereof, may: Make or do the same in such manner and to such
plied by Beneficiary upon any indebtedness secured hereby and extent as either may deem Necessary to protect the security
17 such order as Beneficiary may determine, or at option of hereof, Beneficiary or Trustee beinge authorized to enter upon
Reneficiary, the entive amount. so eollected, or any part thereof, the property for such bDurposes: commence, appenr in and de-
ray be released to Grantor,  Such applieation or relense shall fend any netion or procecding purportinge to affect the security
not cure or wajve any default or notice of defanlt hereunder hereof or the vights or powers of Benettciney or Trustee; pay,
or invalidate any wet done pursuant (o such notiee, m\'chu}lsv. cantest, or compromise any encumbranee, chf\rge or
. : emises fron £ Bt e’ Tne ien which rensonably APpPears to be prior or superior hereto;
9. To keep suid premises free from muhc.mm liens nn'd to and in exercising nn)% stfclh powers, in'rux' any liability, expend
ay all taxes, assescments and other charges that may be K 5 . o : N
> : . g : whatever amounts are reasonably necessary therefor, includ
evied or assessed up erty before” any in st of evidence of title, and reasonnble counna] feng
part of such taxes, as nd other charges become past & cos * 0 ¢ At reasonnble .
ue or delinquent and promptly deliver veceipts therefor to 4. To pay within thirty (30) days after demand all aums
Reneficinry ; should the Grantor !n.II to make pnyment of nny properly expended hereunder by Reneficinry or Trustee, with
taxes, nsSessmenty, insurance prenmiums, liens or ot ey clu.u'g(-.q intereat from date of expenditure at the rite provided for in
nyable by Grantor, either by direct payment or by providing the principal indebtedness, and the repayment thereof shall
eneficiary with funds with which to make such payment, e secured hereby, y
Beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note 15. Grantor agrees to do all acts and make al payments
secured herehy, together with the obligations described in para- required of Grantor and of the awner of the property to make
&raphs 10 and 11 of this Trust Deed e added to and be- said note and this Trust Deed eligible for guaranty or insur-
ust Deed, without ance under the provisions of Chapter 37, Title 38, United
f any of the cove- States Code, and a rees not o do, Qr.cguse or suffer to he done,
h payments, with interest as afore- any act which will void such Kuardnty Jor insurance during
efore described, as well ag the Gran- the oxistence of thisg Trust Derd.




It Is MuTUALLY AGREFD THAT:

16. Should the pro erty or any part thercof be tnken or
dameged by reason o any public improvenent op condemnn-
tion proceeding, or damaged by fire, or earthquake, or in any
other manner, Beneficiary shal] be entitied to all compensa-
tion, awards, and other payments or relief therefor, and shall

entitled at its option to commence, appear in and prosecute
in its own name, any action or proceedings, or to make any
compromise or settlement, in connection with such taking or
damage. All such compensation, awards, daniages, rights of
action and proceeds, including the proceeds of any policies of
fire and other insurance atfecting said pro erty, are hereby
assigned to Beneficiary, wha may after de ucting therefrom
all its expenses, including reasonable Attorney’s fees, apply
BNy moneys so received by it, at its option, either to the res-
toration of the damaged premises or to the reduction of the
indebtedness. Grantor 4gress o execute such further assign-
ments of any compensation, award, damage, and right of
action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grantor
shn'l execute and deliver n supplemental note or notes for the
sum or sums advanced by the Beneficiary for the alterat
modernization, Improvement, muintenance, or repair of said
premises, for taxes or assessments against the sume and for
any other purpose authorized hereunder.  faid note or notes
shall be secured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shalj bear
interest at the rate rovided for in the principal indebtednes:
and shall be payable in approximately equal monthly
ments for such period as may be agreed upon by the bene-
ficiary and Grantor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and pay-
eble thirty (30) days after demand by the Bencficiary, In
no evert shall the maturity extend beyond the ultimate ma-
terity of the note first described shove,

18. Ly nerepling pavinent of any sam szeurcd hereby after
its duc date, Beneficiary does not waive its 1ignt either to
require prompt payment when due of all atier sums s se-
cured or to declara defuult for failure so o pay.

19, That the lien of this inst tment shall remain in fu)l
force and »ffoct during any pusIhanement or extension of the
time of Parment of the indebte S, op any part thereof ge-
cured L. reby, ’

20. Should proceedings he inatituted to register title of snid
property under ¢ Land Title Law, Grantor will pay upon
demand all sums expend by Trustee or Heneficiary, includ-
ing reasnnuble attorne 8, and forthwith deliver to Bene-
ficiary ail cvidenee of ¢

21, At wny time ard from time 1o time upon wrirten request
of Benuficiary, pavmerns of ire fees and pro tion of thiy
Trust Deed unid * . ! ; it seof e
CONVEVANCe, for ¢npe, bt ot

the hinhihty of oy Peraon oyt et ol the 1 by,

Trustee ma- (1) Caterent el Honne g
said projer . . :

any restr.ction v

agreement atfecting

thereof; (d) reconvey, withou:

the property, The Granter in an:

seribed as the “person nr nersoms ioga

the recitals therein o7 g

proof of the truthfu -

the services mentioned in ths paragraph shal be 37,

22. Ag additional security, Grantor hereby r-signs 1, I
flciary during the continuy 2 trusts, all rents .
royalties, and profits of the perty affecti i by t Moo
and of any personal property located thereon,  Until Grantor
shall default in the puyment of ary indebtedness secy red here.
by or in the erformance of any agreonent hereunder, Grantor
shall have ‘.{xc ht to collect ail such vents, issues, rovalties,
and profits enr for ta defuult ag they become due and
payable, save and ex pting rents, es, royalties, and profis
arising or aceruing by reason of any of , 843, or m:'neraflease
of said property. I¥ Grantor shall default as aforesaid
Grantor’s right to collect any of such monevs shall cense arnc
Beneﬁcinry shall have *he right, with or without taking pos-
session of the nroperty aifect hereby, to collect il rents,
royalties, issues, and prodts. Feilure or discontinuance of
Beneficiary at ANY tme, or from time o time to collect any
such moneys shail not in any manner affect the subsequent g
forcement by Beneficiary of the righy, power, and authority
to colleet the san.c. Noo g Berein contained shall be, or be
construed in be, an affrie!:» Reneficiary of any tenancy,
lease or option, nor ap ag mption ot labiliey under, noy a
subordine” on 47 the lien oy charire of this Trust Deed to any
such terarcy, lease or option.

28, Upon » default Lo
may at auy tine without y.on o,
by atedor 1o app i
S the il f ane

wteal g

H bir
snpnul, and o
ntion ang eol: S :
upon the ndei e N et ot Do el vadiy ae
Beneficiary mny

'

W ey Ty

ST e ringe i,
erty, the collection of profits or the pro-
ety of ey C i CECLGr compensition op
awnrdy for oany tnkeinig oy ) © o the progerty, and the
application ar Yeleise Thes, or e aforeanid, shall tot enre or
waive any defunlt or potiee of defundt erenunder or mmvalidate
any wot done puriunnt to saah hutice.

onof suid prop-

26. Upon defauly by Grantor iy prymert of nny indebted-
ness secured hereby op i) periormance of guy agreement hern-
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under, Renetleingy o sums secured hereby im-
mediately due aqd Py : ery to Trustee of written
notice 2f defaulrand o -1 the trust property, which
notice Trustee sha'l duly filed for record. If
Beneficlury: desives said 1 ' 1o be sold, it shall deposit
with Trustee this Trus: Deed and ali promissory r;‘(?es and
documen:s gvidencing expeniditures cired hereby, whireupon
the Trus-ce shall fix the time and pluace of sale and gite notice
thereof as then required by law.

26. If after default und prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
su privileged by ORS 86.70n pavs the entire amount then due
under the terms of this Trust Deed and the obligation secured
thereby, uther than such bortion of the Lrircipal as would not
then be due had no defuult occurred, the Grantor or other per-
son making such payment shall also pay to the Beneficiary all
of Beneficiary's costs and °xpenses incurred up to said time in
enforcing the terms of the obligntion. : cluding Trustee’s and
attorney’s fees not exceeding 350 if actually incurred.

27. After the lapse Of such time as may then be required by
law following the recordation of snid netice of default and
the giving of said notice of sale, Trostee shall sell said prop-
erty at the time and place tixe! by it in said notice of sa e,
either us a whole or in sv{m:‘ut:' parcels, and in such order as
it may determine, at public auction tn the highest bidder for
cash in lawfu! money of the United Stntes, pavable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by Iaw conveying the property so sold, but
without any covenant or warranty, express or x'mplicd. The
recttals in this Trust Deed of Hhy m rsoor facts shall be con-
clusive proof of the truthulness t Any person, exclud-
ing the Trustee, but ineluding v and Reneficiary,
muy purchase gt the sule.

28. When Trustee sells furenant to the powers provided
herein, Tr shall apply thc procends of sele to payment
0 (1) the expenses of sui. mabie charce by
the Trustee; (2) to the oh'; ared by this Trust Ueed;
(3) to all persons havir: subsequent <0 the
interest of ! tas their interest
ol thelr proority: and (4) the surplus, if

S o the Grantor or G by sdees. A0 anirterest entitled to
such surplus,

For nrv renson permitte deneficiary may from

10 time appoint a su v, s tyany Trustee

i fhered pointed here-

convevance to

s vested with all title,

powers and dutpey ¢ : Trastee Lercin named

or appointed hereunder, ach g appantment wnd substi-

tution shall b Pestrtinest exesated by Rope-

3] V,ocontaining Yoo Prast et and its place

recond, whieh, wi <othe offiee o the County

Clerk or Recorder of L L catntae i the prop-

CHUY O stiated, oy ) TR TN TESRINT Proper nppoint-
nient !

B
tuiit of Grantor
¥ 13

ot e
Tt !

P s exclusive of
©of Trustee or
(€) The exerc.se
occasions shell -
time to time u
eration of !nuw,

32, Itk v I Cettit s vntoredn aosuit
Brought to 7 ARG T orilitde i orepaon-
able attorn, . : :o - by, t
not in cxcess
incurred br th

33, This T

devisers, wim

mean the ows R I ohe

edness secure hy, w as Beneficiary

Lerein, and whether by ope i v wise. When-

ever used, the singulur nun, or : - plural, the

plural the singulnr, wnd the U, r ~hall include
al! genders,

Deed, duly

ptovided

. Patty bereto

Froo St et nay nehion

whiel boanton, Loy or Traster s bl

shrought by oo,

P ny
nopariy, un
sindeditog carred herely e sunranteed or in-
for Title as, ed Won Coide, such Title and Reg-
sotied theveumder g i oeffect on the date hereof
SR povern the vights, duties ant Bululities of the parties
hereto, wd BHY provisions of thy or ot mstroments exe-
ctited dn contection with sand tde Bteds which are incon-
sistent wth Suad Totle gl Revulntions are hereby nmended
trocontferm thereto,
J6. This Trust Deed shall 1o construed aceording to the
laws of the State of Oregom,
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IN WITNESS WHEREOF, said Grantor has hereunto set his hand and sea] the day and year first above
written.
. -

Lk L | \"L“ ............. [sEAL]
/

x..‘ ‘:.!:.‘.‘:.L—!::\ : "I_:‘..'_':,: S | 1T\ % |
ELIZABETH ARMSTRONG Y
STATE OF OREGON,

COUNTY OF KLAMATH

FEBRUARY

Personally appeared the above-named Lynn E, Armstrong & Elizabeth Amscﬁ?&‘%eknowledged the
foregoing instrument to be their voluntary act and deed. Before me:

My commission expireg: -

. .-
TPt

REQUEST FOR FULL RECONVEYANCE
To be ased only when obligations hava been pald.

, Trustee.
The undersigned is all indebtedness secured by the foregoing Trust Deed,
ums secured b id and satisfiad, You are hereby directeg, on payment
i the terms of saiq Trust Dead or pursuant to statute, to cancel all evi-
y 8aid Trust Deed (which are delivered to You herewith 4 gether with said
reconvey, without warreaty, to the parties designated by the terms of said Trust Deed the
ou under the same,

Mail reconveyance and documents to

Dated

Do not lose or destroy this Trust Deed OR THE NOTE which f¢ pecures. Both musi bo deliverad
to the Trustes for cancellation before Feconveyance will be made,

renon

Yol
5, Cra. 97601

Fet

a3l
madiy
amaiti

g

Real Ec'3ts Loz Division
PO Rax 1936

TFast Natood v

o
~

——

Grantor, K
-~ day of
78
B3
Deputy,

28th

_—

ovaly Clerk B

-~ OD Dage ..
e

?

L.Tlf/"_.iz,&:{~..m__...

Wa, D, Milne
:.’.’M

-Y—-_‘.--~_.,_.., 19

.M18

Witness my hang and sea] of county affixed,
7

1 certify that the within ingrrument was

......Rebruar

STATE o7 OREGON
Teceived for record on the

in Book _

Record of Mortgages of gaig County.

By .

PR

Fee 512,00




