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DHIS TRUST DEED, made this .5 > February . . 19 78, berween

David L. Cavener, A Married Man i ivi , A . as Grantor,

B. J. Matzen, City Attorney o . as Trustee,

City of Klamath Falls, A_Municipa] Corporation , as Beneficiar:-,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, wirth power of sale, the property

Kfamath County, Oregon, described as:

Lot 20, Block 7, Tract 1740, Lynnewood First Add in the City of Klamath
Falls, Klamath County, Oregon, i ici reof on file
in the office of the Co s on, free of al]
encumbrances except res restrictions, easements and rights-of—way
of record and those apparent upon the land.

together with all and singular the renements, hereditamensy and ADPULtenances and g1 other cighes theseunto belonging or in AV e
now or herealter Appertaining, and the Te1s, issues and prolies ther eof and ull fixeyres BOW o1 hereadter artached to ur used 1 Conne:
tion with said reqal estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of E]even Thousand TWO Hundred FiVe and nO/]00——-——----—-—---——-——————- Dollars, with interest

thereon according to the terms of g promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hercof, if not Sooner paid, to be due and pavable Ma Y‘Ch \?’ v .
The date of maturity of the deby secured by this instrument is he date, stated above, on swhich the final installmeny of said note
becomes due and payable. In the event the within described propecty, or any pare theseof, or S interest therein js sl agreed go b
sold, conveyed, assigned or alienated by the dramtor withoye lirse Maving obtained the Written consenr ar approval of the benefic
then, at the bmwlici.'"y's option, all ubligations secured by this ius!runn'n!, irrespective of the aturity  dates Crp1essed  therein, o
herein, shall becorne inum-(linn-ly due and nayable.
The above described reql Property is not currently used for agricvltural, timbor or graring puiposes.

To protect the SCCULity of this tross devd, grantor gt e Ca) consent to the Ring of anv sap oy Pt of waid propesey, By gom in
Ter protect, . and tintain aaied PIOPEEEy in g conmdit Lranting UPY rasemient o g, T8 Sy geageg Hon therean, (., nen an any
and tepiic: Dot fo rmnv or nolish any building or inprovenent theg sibocdination o other <tre L olecting gy L T Ao
nat o comumit or nermit any waste of sotied property., thereaf; () 1CONVeY, without fanty, all or any Pt ol the praperty Th
- To complete or ore prowptly and  in Eood  and workaosinlike Arantee in any g, e  he desceshe oy the men or
qnner any building or inprovemeny . Hich may be constructed, arnated ar IR cntitied (hageres, ittty et ot oy
desteayed thereon, amg pav whien die Al coses ineospod thetetinr b vonchpive e, ok ettt ey ot Pt s fees e i
S To comply with agl 1. o ordinances, cegulations, e Hants, coml; MIces mentwoned o this PR AN Bl e i e, g1y £
rud pestrictions allecting s THOperty i the bep, Y SO Feguests, g 10 Upan any detasle by g, ot heseumdter, heneticiany iy
in e ting sich financing Statetnents pursyang to the Unitore, Cortzrenner e swithogr notice, cither in s by agent o by receryer o be g
wle o the Iu-n-~liw.uy n reauine and 1o pay e S e e fhe pointed by 4 Court. and witheagr 1odand to the wldeqriacy of GV Necurity fop
pablic othice or oftices, as well g the cost of an g, Torrarches gnade the indebtedpes., heseby secured, enger nupon and take pos NN 0f said prog,.
Hling olticers or searching adencies gy may be deempd elesirable by the YTV or ang parg theseot, in ir, OWR e syge G OLherwine eoflecy the rones,
beneliciary, Isstes ard ne ing those past due amdg wnpivid, and 2pplv the e,
4. To provide and continuously  maintain insurance an he buildings Ie i oS of opecation and oo, CHon inchading easonh. atter
now or hereafter erected on the id premises ainst loss or damage by fie. g g HPOn any indebtednes, seenred hereby, g Wosuch order s beone
and such other harards as the cneficiary may from tine 0 Tone fequite, in ticiaey may deterinine
an amount not less than § N e L weiten in 1 The entesing Hpon and  taking sl aid gty e
COMpanics accoptalle o the Beneliciary, with low puyann o e Liiees Wl gt i ot Sl cents issies onf prohis, P erds S e ey
poli of inag o Bl be detic, o tor the nefiiary g ey NI LU UL TTTOTRPIY CHRpEnsation or g s Jor any fabing or durnage of the
Hoehe grantor shaly Lil for any e, o pocnce any g sutance i IMoperty, amd e, Spplcation or gef e the S liresand, hant Bot Clite o
deliver said policies to the heneticiary oy least fitteen diavs prioe g, th pira Waive any defundt o notice of defanie hereunder o alidate any act done
tion of any policy of insurance e or hervatter placed  on said  buildings, Pursuant to such notice,
the bepeticiary Y procure TN At drantors croense. The amoung 12, in pavoens of AV indehitedpen. "
collectod under ay fire 'r ? policy nvay be applied by benefi. herehy N pre .  adieenent heseunder, the benefic
ciary upan any indebtednesy secured hereby and in such arder s heneticiaey declare 2 ccuted herelyy imitniediatety e and oy bt Ity <tachy
may determine, or gt option of henpef;, Ty the entite amount o collected, or and it the abaye described reat PIOPCrty i currently yed Jor
anv part thereof, 103y D relegs {0 grantor, Such application or 1,1, se shalt Litnihye g drazing PUposes, the heneficiar, Y rocecd 1o fogee) se this troeg
not cure or waive any debautlt or notice of detle hereundee or igvadidate Y deed in gt DL i the e poenrey L for ot
act done pursuant tn such notice. . . foreclnures, How r it said real DIODETIV i put <y currenth used, the bepe.
< To keep said premises .. fronr constr fion eas amf 1, pavall biciary e his election muay ol to foreclone this I devd in it a
taves, assessments amnd ether charges that may be levied o iassessed tpon or MortSase o direcr the . fo fosechie this e o, v ertisereng
iainat said property hefore iy At Of sUCh axes, aseessiene and other LT In the Latter event the hes feruy o Hie testee ot o e and
chardes becamie past due or delinquent andg monpthy detiver recepes therefor Caattne fo recorded his wiitten not of detfan Irction to <ol the
to beneliciary: <howld the drantor Lail to piake fovmment of anv faves, o, sated ddecribed peat PIOPCTIY £ Satisty: the o T A
ments, insurince premiums, tieos or other o s pavable Arantor, pither HPOI (he teustee shall fiy the titoe and pla e, o thereof as then
by ditect pavment poviding beneticiane with funde ! ith which ) fequired by f, L ptuceed B facecline this froe deed in the vnnnes e,
onthe sueh Pavenent, heneficiary V. al it option, ke Pavinent therend, vided in ORS 86,7 .41) to N6 Tus.
and the amount wo paid, with | Sl the o =Nt forth in the poge secured 13 Shoutd the b, N clict to foreefo. Iy wldves tisen ey s
hereby, togather with the obliguti e il 6 amd T oof ghie then alter detautt 4 4 POOT 80 Eive davs Bufore §he date wvr by ghe
teust deed, shall b, 2 e A0 o the et e ed by this for the trosge e the feantor or arher prersomn
tract ddecd, witheyt waiver of any Pights arising from broach of amv of rhe ORS 56760, 1, Vo heneticiary Dis wepy
vovenants hereol and for el ravinents, wih interest e aloresaid, the prop. tively, the o SAHatnt then oge o e - et
ertv hereinbefose scribed, i well the geantor, whag) e bound 1o the obligdation secieed ther, includind cones g 14
St extent that "voare baund for o Pasenent of the oblisation herein NG e fecoe of phe eblubation and 1y PO N fres gt oy
Avsctibod, and all such paymente Sl he immediately: dee e avible with Bt S50 vl ) ot hhes et such postin ot gh Pl s il mor ther
out notice, and the NOBpAvInent theread shall, “#Eothe option ot the §, iy, debandt occugr, . 0 et eby e the s L which eyent
fenddes Al sums secured By this e deed ninedintely dune g gt uned . Hinds SBAll b disapvinseed By, 11 trest
comtitute o breach of this toust deed, . . ) e shall be Beld on the oo nd at the tinne ang
. To payv all €osrs, fees and cxpenses ol this triey including ¢h,. cose ave desisnated of sate, Thy trustee o wolt saig PTODeLEs eithey
of title search as well o the other costs an evpe ol the trustoe incursed moone parcel or SEDACAC PALCels and bl gy the parcef prereels ot
in connectinn with or in enlorcing thie obligation and t1uster's and AN crion 't e Bisthest ‘bidder for cash, payotie Mthe Lt of ] T
feon actually incurred. X . i Sl deliver 4o the purchaser it dred in torns v requited ey g Comey ing
7. To appear in and defend any action or proceeding prorting te o et Yold. but withont any covenant o WAL s oy e
aliect the svcurity M Or powers of fencliciary ap traaste and in NS plicd. The secitils in the dved of any Htees oF et hall b vonclusive g
Crion or g, ding in which th benvcficiacy or fIstee Ly appear, i Tradings of the trathiulnes thereof. Any IS D ling the gy Bst s bedinsy:
any suit for fosteclonre of this derd, (0 DPav all conts angg nenses, i the Seantor amd e tic g, e B
cluding evulence of Bthe and the bep : freosss 7 e T When fe,
SRt of attorne o |, - hee ey
fevedd by gt gei the vocnr o iy
oo iy g K . . e
he Taanti ., .
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all reasongbl ot ey I . o the sueer the datter <ot o, ed wath W g,
iarred by dantor in et diis, shalt p,e paid to . duties N frnistee hes, naned o e
prlied Byt biest upon any reasatable costs g crpeises and attarne Betermder X IRt aand substigtog SR(IN Mowtten
whoin the teinl ami appellate conrgs, MOt pid or ines Hs ey g bemeticnry TS frust e
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The drantfor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
Iqéigzag for rantors ersonal, family, household or agricultural purposes (see Important Notice below)

U I KT EMORNX X M XXM X T NMUNX MK MXMXN%WXMKMXNKH)MXMXMXWXMX’Y

This deed applles to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pled;,ee of the
contract secured hereby. whether or not named as a beneficiary herein. In construing this deed and wheneven the context so requires, the

line gend des the f i and the neuter, and the sindular number includes the plural

IN WITNESS WHEREOQF, said grantor has herecunto set his hand the d“{/’,’",’ year first ahove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is ‘ //!J ,' - / N
not applicable; if warranty (o} is applicable and the beneficiary is a credi!or“ s d t

or such word is defined in the Truth-in-Lending Act and Regulati Z, the « D V1 Ca
honoficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument Is 10 he « FIRST lien to finance

the puichose of o dwelling, use Stovena-Neas foun No, 1305 o equivalont;

if this instrument is NOT to be a first lien, use Stuvens-Ness Foim No, 1306, or

equivalent. If compliance with the Act not required, disregard this notice.

/ ,:'k_’{;l;'; 3
eher/ {

{1f the signer of the above is a corporolion,
use the form of acknowledgment opposite.} .
{OFS 63.440)

STATE OF OREGON, : STATE OF OREGON, Courity of
County of: K1 amath g , 19

Personally appeared and
who, being dulv sworn,

appeared the nbova named . . .
Personally app each for himself and not one for the other, did say that the former is the

David L. Cavener, A Married Man
as His Individual Property

president and that the latter is the
secretary of
acorporation,

PN " and acknowledged the loregoing instru- and thae the seal affixed to the foresoing instrument is the corporate seal

L 3 f osaid corporation and that said instrument was signed and sealed in be-
d deod. ¢ N . . . .
merit to be h1s voluntary uct and deed hall of said corporation by authority ol its hoard of ditectors: and each of

Belore me: them acknowledged  said instiament to e ite voluntary act and deed,

(()IFICIAI, ey, b Helore me:
SEAL) : - Lo

LT (OFFICIAL
. Notary Public tor Oregon S S Natary Public lor Oregon SEAL)

My commission expires:

My commission eapires:

Klamath Falls, Oregon February 3 L1978

or if more than one maI\er) we, jointly and severally, promise to pay to the order of

C1 y of Klamath Falls

at 226 South Fifth St., Klamath Falls, OR 97601
Eleven Thousand Two Hundred Five and no/100- DOLLARS.,
with interest thereon at the rate of 8'2 per cent. per anoum from Febr’uary 3 3 ]978 until paid.
principal and interest payable in monthly installments of not less than S] 38-93 in anv one paveent, viach p tanent i triinde
shall be applied Iirs't to accumulated interest and the balance to principal; the Lirst payment to be e on the i r( oy
of Marcn L1978 | and a like payment on the T Y day ol earh month thereates i

MarCh 19 88 . when the whole unpaid balance hereot, if any, shall becone due and pavable; if anv of wand
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. If this note is placed in the hands of an attorney for collection, I'we promise and agree to pay y reasonable attorney’s
fees and collection costs of the holder hereof, and if suit or action is filed Hereon, also promise to pav (1) hul,d s reasonable attorney’s
fees to be fixed by the trial court and (2) if any appeal ts taken from any A ccision of the trial cuun such Idrthzr sum as iy be fixed
by the appellate court, as the holder's reasonable attorney's fees in the .lpp(lllr/lnurl

\ / L‘/'

Dawid L. Caven

FORM No. 807-— INSTALLMENT NOTE. i Stewens Hess Law Fobdoduneg o) ot

TRUSL DD SIALL UPF UICEGUN
(FORM No. 881}
CTEVERS HERE TAW PUG f0 BORIOALD s County of Klamath
o ' . I certily that the within instru-
David L. COVGHEF, A Married merr was recenved for record on the
' 28thiay of Febguary ... 19.78 ,
Man as his Individual Propert] SPACE RESERVED at. 10256 o'clock A M., and recorded
(;l:’l'l’”f 7 7'_..”’ l"l l'(‘ll" K‘178 o ]""él‘- 3719 oy
Ci L_y t)‘ Klama lh lal I*n s . as file 1eel nonnbeen 43809
ner ORLER S USL
Record of Martpages of said County.

A Mum‘cipa] Corporation Witness my hand and  seal of
. _ Be""";'f"’ County affixed.

TAFTFR RECORDING RETURN TO Wm. Do Milne

City of Klamath Falls
226 South Fifth Street County Clerk Title

Klamath Falls, OR 97601 m,J,; « f.m,“ v véié Deputy

Puoe 26,00




