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FORM No. 925—SECOND MORTGAGE—One Page Long Form {Truth.in-lending Series).

CARTS S Yelng Doyeg 3 32‘. :
THIS MORTGAGE, Made this ~ 24th day of Fegruary I I

by WILLIAM C. BUTCHER and CAROL A. BUTCHER, as tenants by the entirety

Mortgagor,
to LARRY L. SOMMERS, a singlc man
. . Mortgagee,
agor, in consideration of Three Thousand Seven Hundred and
Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in L County, State of Oregon, bounded and described as follows, to-wit:

Tract 16 of LEWIS TRACTS, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

SrnofmooTes

Together with all and singular the ¢ heredsi ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the reats, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this maortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. a instal Tment

This mortgage is intended to secure the payment of XXPRMNXX® note , of which the following is a substantial copy:

$ 3,700.00 Klamath Falls, Oregon ) 1978
Larry

I (or if more than one maker{( we, jointly and severally, prcénfésg Ito pay to the order of

L. Sommers 1430 Wiard, Klamath Falls, Oregon

at Three Thousand Seven Hundred and

no/100 Dollars ($3,700.00) DT - = DOLLARS.
with interest thereon at the rate of ]0'6 percent per annum from date herein above stated

month IY installtments of ot less than $ 1'8' 91 in any one pavinent, interest shall be paid mon thly and

)15525“.?53(,’5?()(¥h-~ suninmar paymenta above teguited,; the licst payarent to be made on the | day of June

19 18 . and a like payment on the day ol thereabter, untd the whode suan, pri ipal and
interest has been paid; it any of said installments is not so paid, all principal and interest to become immediately due wnd collectible at the
option of the holder of this note, Il this note is placed in the hands of an attorney far collection, 1) we promise and aprec to pav holder's
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon: however, if o suit or an action is filed, the
amount of such easonable attornes's trees shall he fised by the court. or courts in which the suit ar action, ancluding any appeal therein,
is tried, heard or decided.
* Siike words not opplicable.

This note may be paid in full at William C. Butcher

any time without penalty. d) / ;f;PYCérol'A. Butcher

until paid, pavable in

FORM No. 217—INSTALLMENT NOTE.

The mortgagor warcants that the proceeds of the loan tepresented by the above desceibed note and this oo tgage are

a)* primarily for mortgagor's personal, family, household or agricultural purpases (see Important Notice below),

(b) for an organization, (even it mortgagor is a natural person) are for business or connercial puiposes other than agricaltuaral
purposes.

This mortgagde is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

Klamath First Federal Savings and Loan Association

AT amd decanded dn o the e tgage reconds o the abaove mamed ooty 1o el At page
theveol we as Dliag oo snnmiber Comdiaze wh i cetorcnes fosand s igage vevands heseby beag ande, the sand
Hirst o epage way given fo sectnn o oote {0 (e porecepsal e of X Corhee ungand poanespal balane e thereot o the

date ot the exvcution of this tostasment is 8 and e e, erest thereon s pand o Lt
stid prioe moctgagde amd the ol:hgations wecured thetebs Meseagialtos hrevity e callod sopdy U Hiess oo page’

The mortgagor covenants to amd with the octpage, hin Neies, cadanostiatons aad assages, that he s baw fally serzed
in dee aftipde ol said preasises, that the sanne e liee toome all e tahanees envept sand lisst o tgane and tacther eveept

casements or restrictions of record common Lo the arca or apparent on the face
of the land.

and that he will warcant and forever dofend the same against all persons: further, that he will do and pecform all things tequired of
hine and pav all obligations due or to becore due under the ferms of saild fist modtgage as well as the note sectred hesehy, prinvipal
and interest, according to the terms theceof; that while any part of the note secuted hecebwy renuins wngaid he will pav all taxes, assess
ments and other charges of every aature which niy he foy fed or assessed against said propertv, or this moctgage or the note sectired
hereby, when due and pavable and belose the same be sne delinguent: that he will prompth pav amd satish any amd all liens o
encumbrances that are or may become liens on the premises or any pare theceol supetior to the lien of this moredage; that he will Aeep

the buildings now on or which hereatter may be erected on the said premises continuoush insured against Joss o damuage by fire
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full insurable coverage

and such other hazards as the mortgagee may Irom time to 2 - require, inan amount not less than S in a company
or companies acceptable to the mortgagee herein, with loss pavable, first to the holder of the said first mortgafe; second, to the mort-
gagee named hervin and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said first mortfage as ax fnstred dand a certiticate of insurance executed by the company in which said insurance
is written, showing the amount of over I be delivered to the mortpagee mamed in this instrument, Now i the mortgagor
shall fail for amy reason to procure any such insurasce and to deliver said policie oresaid at least fifteen davs prior zo the expira-
tion of any policy of insurance now or hereafter placed on si d buildings, the mortgagee may procure the same at nOregator’s expens-,
that the mortgagor will keep the buildings and improvem ars on said premises in good repair and will not commit or sutfer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortdagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or ollices, as well as the cost of all lien
searches made by liling officers or searching agencies as mayv be deemied desirable by the mortgagee.,

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full torce as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby: it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And il the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attoraey'’s fees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortdage. the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure. and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person: that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

AN

€ Butehér

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b) is not applicable. If y (a} is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by ki quired discl ; for
this purpose, use Stevens-Ness Form No. 1306 or similar.
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STATE OF OREGON,
County of Klamath

WE 1T REMEMBERED, That on this ~ 24th dayv of February 19 78,
belore mie, the undersigned, @ notary public i and for sard county and state, personally appeared the within named
William C. Butcher and Carol A, Butcher, as tenants by the entirety

known to me to be the identical individual S described in and who executed the within instrument and acknowl-
edged to me, that, their executed the same freely and voluntarily.
A T,

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.
. TN \/\ . \._\ CUIN AT
Notary Public for Oregon,
My Commission expires 12/76/81




