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WITNESSETH ; Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITK
POWER OF SALE, the proparty in County, Oregon, described ag:
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is not curx/(fntly being used for timber, a

which said described real property together with all nements, hereditaments and
appurtenancex and all other rights thereunto belong'i:ng or in anywise now or ining, and the rents, issues end

or grazing purposes

profits theraot, SUBJ ECT, HOWEVER, to the right, power, i i i conferred upon Beneficiary
to collect ond apply such rents, issues, and profita; ang all fi ereafter attached to or uwed in connection with reid
real estate, and in addition thereto the following sehold appliances, which are, and shall be deemed to be, fixtures and
a part of the realty, and are a portion of the security for the indebtedness herein mentioned:
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FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sur of

TRIETY=210HT THolidAD FIVE BULORTY 4,00

VAR Dollars (8 T

e .y, with interest

thercon according to the terms of n promisanry note of even date herewith, payable to Beneficiary or order and made by Grantor,

Y T O R S 3

the final payment of principal and interest thereof, if not sconer pald, to be due and payable on the first day of

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less

than the amount of one installment, or one hundred dollors ($100), whichever is less. Prepa
date received. Partial prepavient, cther than on an instatiment dued
er such preparment, whichcver is earlier.

the terms of this trust as hereinafter stated) in addition to the
e terms of said note, on the first day of each month until said note

due date or thirty days

2. Grantor agrees to pay to Beneficiary as trustee (under
monthly payments of principal and interest payable under th
is fully paid, the following sums:

ent in full shall be credited on the

ate, need not be credited until the next following installment

(a) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in a company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver

promptly to Beneficiary all bills and notices therefor.

Such installments shall be equal respectively to one-twelfth

(%2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and

assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already peid

therefor, divided ty the number of months that are to elapse before one month-prior to the date when such premium

or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly jeyments in trust

to pay such ground rents, premium or premiums, and taxes and special assessments hefore the same become delinquent.
(b) The ag%regnge of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,

shall be paid in a single payment each month, to be applied to the following items in the order stated: :

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II) interest on the note secured hereby;
(I11) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, constitute an event of default under this rust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee for ground rents, taxes o1 assessments, or insurance premiums, as the case may be, such excess may be
releascd, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee-on subsequent payments to be made
by Grantor for such items. If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty (30) days after written notice from the Heneficiary stating the amount of the deficicney, which notice may be given by
mail. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions hercof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustec shall, in computing the amount of th indebtedness, credit to the account of
Grantor any credit balunce remaining under the provisions of (a) of paragraph 2 hercof. If there shall be o default under any
of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acguires the property otherwise after default, Benefciary as trustee shall apply, at the time of the commencement

of such procee

ings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)

of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

on said note.

4. At Beneficiary's option, Grantor will pay a “late charge” not exceeding four per centum (49 ) of any installment when
aid more than fifteen (15) days after the duc dnte thereof to cover the extra expense involved in handling delingquent payvments,
ut such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secnred hereby, unless

such proceeds are sufticient to discharge the eutire indebtedness and all proper costs and expensel secured hereby,

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building
or improvement thereon; not to commit or permit any waste
of said property.

6. To complete or restore promptly and in good and work-
manlike manner any building or improvement which may he
constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the loan secured hereby or
any part thereof is being obtained for the purpose of financing
construction of improvements on said property, Grantor
further agrees:

(a) to commenee construction promptly and to pursue
same with reasonable diligence to completion in accordance
with plans und specifications satisfactory to Bencficiary, and

(b) to allow Beneficiary to inspect said property at all
times during construction. ~The Trustee, upon presentation
to it of an affidavit signed by Beneficiary, setting forth facts
showing & default by Grantor under this numbered aragraph,
is authorized to accept as true and conclusive all facts and
statements therein, and to act thereon hereunder.

7. To comply with all la_ws., ordinances, regulations, cove-
nanty, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may from time to time
require, on the improvements row or hereafter on said prem-
ises, and except when payment for all such premiums has here-
tofore been made under fa) of paragraph 2 hereof, to pay
promptly when due any preminms therefor; and to deliver ail
premiums therefor; and to deliver all policics with loss pay-
able to Beneficiary, which delivery shall constitute an assign-
ment to Beneficiary of all return premiums. The amount
collected under any fire or other insurance policy may be ap-
plied by Beneficiary upon any indebtedness secured herehy and
17 such order as Beneficiary may determine, or at aption of
Reneficiary, the entire amount so callected, or any part thereof,
riny be releaied to Geantor. Sueh application o relense shall
ot cure or waive nny defanlt or notee of defanlt herenmder
or invalulate any wet done puesunnt to suel notiee,

9. To keep said prenuses free from mechanies” liens amd to
rlly all taxes, nssessments and other charges that many he
evied or assessed upon or agninst snid property hefore nay
part of such taxes, sssessments and other charges become paxt
due or delinquent and promptly deliver receipts therefor to
Reneficiary; should the Grantor fail to make payment of any
taxes, assessments, insurance premiums, liens or other charges
g_luynh]n by Grantor, either by direct payment or by providing

eneficiary with funds with which to make such payment,
Beneficinry may, at its option, make pnyment theveof, and the
amount xo pnid, with interest at the rate set forth in the noto
secured hereby, together with the obligations deseribed in para-
graphs 10 and 11 of this Trust Deed, shall be ndded to and be-
come a part of the debt secured by this Trust Deed, without
waiver of any rights arising from breach of any of the cove-
nants hereof and for such payments, with interest as aforn-

. 8aid, the property hereinbefore described, as well as the Gran-

tor, shall be bound to the same extent that they are bourd for

the payment of the obligation hercin described, and all such

payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the Bene-

ficiary, render all sums secured by this Trust Iteed immedi-

:Ia)te]()i' due and payable and constitute a breach of this Trust
eed.

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcing this obligation, and trustees nnd attorney’s fees
actually incurred.

11. To appear in and defend any action or proceeding pur-
porting to affect the security hereéof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said wroperty or
any part thereof, which at any time appear to he prior er
superior hereto; to pay all reasonable costs. fers, and expenses
of this Trust.

13. Should Grantor fail ta make any pavment or to do any
act as herein provided, then Beneficiary or Trustee, hut with-
out obligation so to do and without notice to or Jemand upon
Grantor and without releasing Grantor from any obliration
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustce beingr authorized to enter upon
the property for such purposes; commenee, appear in and de-
fend any netion or proceeding purpnrting to affect the security
hereof or the rights or powers of Beneflemry or Urustee; pay,
{gun‘hu.-u-, cotiteat, or compromise any encumbranee, charge or
et which reasonably appears to be praore or suprnior hereto]
and in oxereising nny such powers, menr nny finbility, expend
whatever wimounts are reasonnbly necessury (herefor, inelnd
iny cost of ovidence of title, nud rensonnble couneel feea,

14, To pry within thirty (30) days after demend all suma
properly expended hereunder by Reneficinry or Trustee, with
Interest from date of expenditure at the rate pravidesd for in
the principal indebtedness, and the repayment thereof shall
be secursd herehy,

16, Grantor agrees to do all nets and make all payimenta
required of Grantor and of the owner of the property to make.
said note and this Truat Deed eligible for gunranty or insur-
ance under the provisions of Chapter 37, Title 38, United
States Code, and agrees not to do, or cnuse or suffer to be done,
any act which will void such guaranty or insurance during
the existence of this Trust Deed,
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IT IS MUTUALLY AGreen THAT:

16. Should the broperty or any puart thereof bhe tuken or
dameged by reason of uny public improveent e condemnn-
tion proceeding, or damaged by fire, or earthiguiake, or in any
other manner, Beneficiary shail be entic'y w all compensa-
tion, awards, and other Payments or relief therefor, and shall
be entitled at its option to cammence, appear in and prosecute
in its own name, any action or proceedings, ar to inake any
compromise or séttlement, :n connection with wuch taking or
damage. All such compensation, awards damayes, rights of
action and proceeds, including the proceeds of any policies of
fire and other insurance affecting said property, are hereby
assigned to Beneficiary, who may after de ueting therefrom
all its expenses, inciuding reasonable attorne 's fees, apply
any moneys so received by it, at its option, either to the res-
toration of the damaged premises or to the reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right of
act.on and proceeds as Beneficiary or Trustee may require,

17. That upon the request of the Beneficiary the Grantor

sha'l execute and deliver a supplemental note or notes for the
sum or sums advanced by the Benedteiary for the alteration,
modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments aguninst the sume and for
any other purpose authorized hereunder.  Said nete or rotes
shall be secured herchy on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above. Said supplermental note or notes shali bear
interest at the rate rovided for in the principal indebtedness
and shall be payvable in approximately equal monthly pay-
ments for such period ms may be agreed upon by the Bene-
ficiary and Grantor, Failing to agree on the maturity, the
whole of the sum or sums 5o advanced shall be due and pay-
able thirty (30) days after demand by the Beneficiary. in
no ever* shall the maturity extend beyond the ultimate ma-
terity of the 1oce first described shove,

18. Iy netepling pavnu nt of any fum secured herchy after
its duc date, Benefic v does not waive itg vight either to
require prompt payment when due of all other SUMS S0 0.
cured or to declare default for failure so to pay.

19. That the lien of thig instrament shall vemain in full
force and effect durir stharement ar extension of the
time of payvmen: of th lebte b Ay any part thereof ge-
cured horeby.

20. Should proceedings he ing: sl o register tide of spid
property urder any Land Title L, Grantop wil] puy upon
demand a!l cums expended by Trustes op Beneficiary, includ-
ing reasonuble attoraee’s fees, and forthwith deliver to Bene-
ficiary all cvidence »

2L At any vime wnd fr Citten request
of Berncticiury, e esund presentation of this
Trust Deed an H for e nt (in casa of full ro-
convevance, o ! iore m), without wiTecting
the liability of ; h ment of the indebrod;
Trustee ma ( ot uny map or piat of
said proy : ) ' LY oeasement or ereating
any restr.ction th ) - any subor on o vr
agreement affecting this Trv Deed ar the lien or charge
thereof; (d) reconvey, with arranty, ail or any part of
the property. The Grantes in any TeCOnveyunes may he Je-
scribed as the e reons tegally entitled theretn,” and
the recitals therenr: ¢ f ar atters or facts shall be cone sive
proof of the truthiulne ustew's Cees for uny of
the services inentioned in s paragraph shall be 35,

22. As additional security, Grantor hereby e3signy to Bene-
fleiary during the contir, since of thcse trusty, all e s3ites,
royaltiey, and profits of the property affected by this Deed
and of uny personna] property located thereon, Until Grantor
shall default in the paviuent of ary indebtedness gsecured here-
by or in the perfor ar veement hereunder, Grantor
shall have the right *o ¢n issues, rovalties,
and profits earned tecome due and
payatle, save : sues, voyalties, and profits
arising or aceru o ¥ oil, gas, or minera lease
of said property. ALY all default gg aforesaid,
Grantor’s rigi such monevs shall cense and
Beneficiary sh ight, with or without taking pos-
session of the property wifected kereby, to collecr all rents,
royalties, i ooand profits. ¢ or discontinuance of
Beneficin yonm e time ro time t enllect any

staned shall be, gr
econstrued 1o L. seficiary of any tena: o
lease or ay: Hroass i Dabity under, nor a
subording” . -7 ; : ust Deed to any
such tenaney, !

23, Upan foulr 1 seunder, Bencticiary
may al suy tinee sithoy e, o, it bers b ugent, or
bymorece v, ppotnte b Do with 1y Vet
fa the oo [ R . ety e he
cecmred ogn T . Lt L T
why e thoo ot o, EEEEPR I . LT

tl 1ot i P .. RECE . Bi
wnpal, g '
atlon anl ),
upon the delae G
Rencticinry m .

croaption,

The entecing HE G g won of suid prope

the eoljo fs ! - . protits or the pro.
cocle of G 1 SO, com Lo ar
awnrda o Sy oo pe o the property, il the
npplicatom or tefewse therear g aforesnid, chall wot cure or
Waive any deficilt or e of defnnlt heseunder o invalidate
Iy aet done pursuant tosael Lolice.

25. Upon default by Grantor iy payment of any indehted-
ness secured herebly or iy prrformane of uny agreement here.

under, Heneficiary - elnre all wums seeured hereby im-
mediately due aug It - by ¥t Trustee of written
notice o7 defuuit end al s tell the trust property, which
notice Truste.: fwiy filed for record. If
Beneficiary desi hall deposit
with Trustee ¢k FUst Dieed g ssory notes and
documen:« evidenci eXpPenditures secure hereby, whéreupon
the Trus:ve shall fix tho veie and place of sale and gite notice
thereof as then required by law,

20, If after defavlr und prior to the time and date set by
the Trustee for the Trustee’s sale, the Grantor or other person
so privileged by ORS 8R.7 pars the entire amount then due
under the terms.pf this Tryst Deed and the obligation secured
thereby, other than such jortion of the prireipal as would not
then be due had no default geeny ‘ed, the Grantor or other per-
SOn making such pavment shall Iso pav to the Beneficiary all
of Beneficiary’s cost: and expe ircurrei up to said time in
enforecing the terms of the. obl; ten, including Trustee’s and
attorney’s fees not excecding &5 if actualiy incurred.

27. After the lapse of such time as may then be required by
law following the vecordation of said notice of default and
the giving of said notice of sale, Trustee shall zel) said prop-
erty at xﬁc time and pince fixed by it in said notice of sa e,
cither as a whole or in svparate parceis, and in such order ag
it may determine, at public suetine tn tne higheat bidder for
cash in lawful money of the United States, payabie at the time
of sale. Trustee shal} deliver to the purchaser its deed in
form as ruquived by jaw conveving the Property so sold, but
without any covenant or warranty, express or mplied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the ti fuiness thereo?, Any person, exelud-
ing the Trustee, but meluding the Grantor and Beneficiary,
may purchiase at the sale.
28. When Trustee sel 1t to the powers provided
herein, Trustee shall apply the ds of sale ta rayment
of (1) the expenses of sl  redsonahie charce by
the Trustea: (2) to the ol > v this Trust Ueed;
(3) to al personz hav Lo : suhred t to the
interest of the T ¢ T rus eir interest
may appear in orid sand (3) the surplus, if
any, to the i interest entitled to
such surph

Far any ronson peimitt. r from
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IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above
written. . //'/ / ’ o
LS lw oy /({L'_"a ... [smaL)

DONALD E., EVANS

. - '
-7 / Zaeiy (gxflt seelio... [SEAL]
LORAY A{/EVANS
STATE OF OREGON,

COUNTY OF  KLAMATH

!

PO,

EEBRUARY. =7 '« 19...78.

Personally appeared the above-named Donald E. Evans and Loray A. Evansand acknowledged the
foregoing instrument to be their voluntary act and deed. Before me:

//l e s
[8EAL] JL{ /6 bt

Notary Publis for the State of Oregon.

]

Py : - I s les
My commigsion expires: ... A4

REQUEST FOR FULL RECONYEYANCE
To be nused only when obligaticns have been paoid.

TO: , Trustea,

The undersigned is the legal owner and hoider of all indebtedneas secured by the foregoing Trust Deed.
All sums secured by said Trust Deed have been fully paid and eatisfled. You nre hereby directeg, on payment
to you of any sums owing to you under the terms of said Trust Decd or pursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same.

Mail reconveyance and documents to

Dated

Bensficiary.

Do not lose or destroy this Truat Dsed OR THE NOTE which it secures. Both must be deliverod
to the Trustee for cancellation before reconveyance will be made.

.. day of

,

Cevnty Clerk-Recordes,

-._OD page 3736

Klamath

2

o’clock m.,_fm.M., and recorded

Trust Deed

. 'H!L[ﬁ/(.

4By ke

’

s
-

I certify that the within instrument was
Witness my hand and seal of county affived.

.w_ﬂn Do Milne

Record of Mortgages of said County.

received for record on the _._28th

in Book M78..........

STATE oF OREGON,

CCUNTY OP

at 1134,

Pee $12,00




