rust Deed Series—TRUST DEED (No
TRUST DEED

THIS TRUST DEED, made this 17th day of  February
LESLIE BRUCE LOVELACE , . as Grantor,
Klamath First Federal Savings § Loan Association , as Trustee,
and THOMAS H. DURYEE,andHLORAYNEADURYEE, husband and wife, , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property’
Klamath County, Oregon, described as:

Lot 4, Block 6, FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State
of Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other riphts thereunto belonging or in amwise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or heredtrer attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and pavment of the
sumn of TOD Thous a nd and NO/ 10 0 thS (S 10 s 000 .00 ) Dollars, with itterent

thereon accurding to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, il not sooner paid, to be due and payable LI .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this rrust deed, grantor ngrees: (@) consent to the making of anv mp or plar o - sid properts s by goin an

1. To protect, pre e - Main said puopesty i good candition REAnGiod anv easeinent or erear Iy restie ron theceon 00 dom g oany
and repair; nof to semove or demolish sy building or improvesent thetran; subordination or ather agreement albecting this decd ar the Lies oop e har e
ROL 40 Commit or perasit any waste ol said property. theteols () reconvey, witlout warrantv, all o1 anv part of the periv. T

2 To complete o restore promptly and in good and waorkniantike S peconvevance v be described s the Cpecaty o persom
mannee any huilding or improvement which may e constructed, danaged or bty entitled theeeto,” and the tecitals there 10 SN nratters or Lacts el
destroyed theceon, and pav when due all costs inetred therefor, he conclusive proot of the truthiulnees theseof Traston's feos tor lany of the

3. To comply with all laws, ordinances, regulations, Covenants, ‘condi- serveces mentioned in this pacagraph shalf be ot less oy i §5

d restrictions atfeeting said propecty: il the benelickiey so requests, to 10. Upon any detault by . herennden, Lo biciany iy ot am
iin in evecuting such tinancing statements! pursuant to the niform Commrer- titne withaut notice, either in e Colent or By ecsiter o b ap
ial Code as the hene oy Tequite [ o pay dor Blod same in the  pointed by g court. amd st edequacy of Gny Secuniy tor
proper public office or offices, o 1 oas the cost ol all fien ves mde the dndebtedness Dereby secared, onter spon il pok prossession of saul prop
by liling olitcets or search Wadencies v mney e deerted  desicable by the erty or anv part thereol, in ity dGwn sarne sue or otherwioe collect the rents,

ary. issues and probits, including those past sdee i tanipeind, and apply the same
4. To provide and continuously  maintiain insurance on the hailkings less conts and evpenses aof opeeition I oeodbectinn, including seasomabde attor
now ar herealter erected on the said premises agiainst foss or dwiiate by hre 0ev's fees upon any indehtoidness oecirsod herrbynd in o sieh o order as b
and such other hazards as the benediviary nay feam timme to i requice, in ficiary iy deterine.
an amount not less then)§ fU ln§ vl l%(,) . written in T The entering upon and  taking pescessiog ol i praperry, th
the Fe ey with -t

companies acceptable to Joss Tl the Latter, all collectian ol such rents, issues sl POotets on the pacceds ot tire nd cether
policies o insurance shall be versd fo the benelicuiry an soon as weded. aramen policies ar compensation o awands for ang Lakingd o danage ol the
i the grantor shall Ll for any ceason fo procute any o sach insurance aml o propeety, and the application or releise thereof e aforesaid, all ot - o
déliver said pulicies to the henelic ary of feast hilteen davs prior to the vxpira- wertve any dlelault or notice of dedanle heteunder or invatidate any act done
tion ol any policy_ o insurance now or Becealter placed on ool buildinds,  pursuant to sach notie
the bensliciary  may  procure . seantor’s evpense. The amount 120 Upon detaalt by Srantor s oy ent of any indvbts i e oo tared
coltected under any fite or other insurance police v be applied by heneti. frerebiy 08 0 his perlorisanice O amy adeement ftsander. e e ot
chary wpon any indebtédness secured heeeby ol in such order as bheneliciary clase all sutins seeured heeeby o diately dee amd o able To en o b
may determinie, or at option of heoetic 1y the entire rnount so collected. or d i the above describied real propetty s curtently used for asirwcultaral,
any part thereol, may be geleased to grantor. Such application or release shoafl timber e Jrazing purposes, the bheneficiary Iy praceed to forechie this frust
not cure or waive any vl:-/.nul!_w notice of default hereunder or invalidate atny deed in equity, as a mortgage in the suannes provided by law tor mortoaese
act done pursuant (o such notice. . . Toreclosures, f1. eraf said real propertv s siof so-cursenrhy raedd, the Depye-
5. To k Said peeaiisis e drom construction enstoand o pay il iary at Bis election muay procecd te fo s tenst deed i equity e
sessmrents and cther chargos that nuy be levied or assessed upon or mortdade ar ditect the trustes o foreclose this frose drvd by advestisernent
adainst said propecty before any part of such taxes, assessients and ather and sale. Lo the datter event the benefiiny. or the trustee hall evecute ami
chardes become past due or delinguent and promptly deliver receipts therefor S0l secorded his Watton notice of default and hic lection fo ol the
to beneliciary: ~hould the grantor fail to make payinent ol any taves, assess- siid described teal propecty o satisfv the bl 1N etared Berebi
ments, insurance premivas, liens or other « des payabile by grantor, cither upon the trastee shoall fis the tine amd pl. o sale, Zive notice the
by direct pavient ar by providing beneficiary  with funds with which o required Dy Law and proceed to foreclose this fromt ol e the n
make such pavowat, bencficiaey may, ot its option, nuke pavment thereol, vided in ORS 56 740 1o 856 795,
and the amount w0 pand, with interest a1 the rate et forth in the bote sectred 10 Shoubd the v bt o fores s By e teamient and < ale
hereby, together with the obligations described in parasitapdis 6 and 7 oof ghis then alter oy o . Bebore the date cof o the
Bl Do ailded Ao and hecome a part of the debt secured by gl e I, ¥ Pt tdesed by
withont witver « ey righes sngd feony breach ol any ol the No TR, o © ot the v . . Y PR
covenants ficeeal and for sach pay cowth anterest as aforesaid, the prop - the ents ¢ then odu g 2 . - tosernd th
eety hervinhelore de-cribed, as ! the geamtor, shall he bound to the ofn secused therebe Cinciding ot - nctarred
samie extent that they are hound for the pavment of the obligaton herein B Cind the terim of the ohisatnon ol 5o NN
desceibed, and all sash paytients shall be inmediately due aml Py i 850 caih) other than ~ch Doty of the peancyud s swoenddd niot then
aut potice. and the nonpaviment thercol stull, at the aption ol the b Besddun B oo debault cecuered, and thesebs cure i dotanlt, oy whi b s
render all sums secured by this trust deed immediately due and D all foreclosute pre rdings shall be dismiissed by the tracte
constitute a breach of this trust deed. 3 i . 14, Otherwise, the Shodl be held on the date and .t the tee aod
il costs, fees amd expenses of this trust including the cos place designated in the notice of The teusts e sy wdl sasd Property eithe s
s owell as the other costs and expenses of the truste ’ moone parcel o i separate padcets and shat! <ol the parcel or parcels g
in connection with or in enlorcing this obligation and trustes’s and e swiction to the highest biddes for cach, pavable at the tune of wsle. Trter
fers actually incurred. . . “hall delive © prrchaser it deed i borm as cegeieed by Lao e s
7. T appear in and defend any action or procecding putposting to - R Brst withont any cosvreant o w.arranty
tect the secutity rights of powers ol heneliviary or trastee: amd i oo e J cituls in the deed of any aitens of fet . -
tion or proceeding o which the beneliciar, o frestee mnay appear, incluading ness theroob Any perso " . Bt o fending
any soit for the Ioreclosure of this decd Al conts and eag . . prrc e, ) )
cluding eviden 1ot ° Trester’s aftormey s . B N tiant for the -y I Berern, trose
amoant o " - 1 oder this goar T e . oy A . foe pusrnent Capentes o oate
Bivedd by the ol conet amd an the syvont of an YA ITTITRNYIIN - . fruster arnd . . e By trtastres
o d o the trndd ot Baothes ageces G0 s v sane e B } e secned By (b COl ot persens
ot shall il e Ay e Benef iy s e tustee s ) . . SR L e nterest ol the frnsten gt feeit
ey s dees weh oy ' . S ey toant the wrder ot thean parorie, 41 the
e is natually apeeed that . QIS e Q0o e B Siuaesser i1 It ere ot os] g v h
Nl the cvent that amy porteoen o0 a1t g wid oty shadt b
wnider the cdht of envneat denven " trasen peernntted T rray freesr faree for
[RZ Y TR I IR P PN A potfson ol g furse apypanng T frostee naraed Nevepr oo
[TIITRTIN . - wens ol the - Mot . ! hereande " an v and
o pay alt Lo YNTITY ey s bees necessanty g, . St the sincessor frisfer, s Latter sheed! d wark
inreed by proveciliogs shadl e paad ta beocte ey . dhaties vantersed frose her e appeanted
applivsd by it fist upon any reasonable o el cvpenses and attorney's fee, Sl such appomtient and sabstintion shodl 1 - By wrirten
both in the teinl and appellate canres, ety paid o incuried by ben nsramsent e wed by beneficiany, contanmng rete . 12 TIN TEVIN B A |
L ‘i 1 eedinngs, and the Bl plied upon the jndebitednes. saned dts place of gecord, which, wihen res ed n oh ot the County
i feantor adrees, of s own e poepse, to tabke auch actins Cleek o Becorder ol the county or countes o which the puapeety o satrared,
and evecute such instruments as shall be 1, sarry dn abtainmiog sl o . L renclosive praok ol preper appomitoarent of the SUCeeNor frapef,
pemation, promptiy apon beneliciary’s Teigest 17 Toustee wocepts this st w b thes el ededdy
Al anv i id dramy tisme (o time apon writ seepuest of Lo acknowbedsed i made public cecord e provided by faw
fic . opavment 3 s and presentation of this decd and the note i tor notify - © dierete od pepnding e under any
endorsemtent (in case of tull reconvevances, for cancellation), withaut NV Aty or proceediog in owhich Qrantor, |, oy Gr tenetes
the lability of any person for the povineat of the indebtedness, trustee may A party unless such actin or procesding s bre aht By tristes

HOTE B Tovat Doed Ar procedes thoo e voden hugene. ey vt L et s atteeney who o ot e
N oloan vvsoben nthenead o binnaiis onder thee broaa of . g the Vaited Sdotes w1 tk Lo s ey
iy subsihanes, oo Gdgenty o denchies, o e Uented Soates aor Yoy the.eot




The grantor covenants and agrees to and with the beneficiary
fully seized in fee simple of said described real property and has

and that he will warrant

The grantor warrants that the proceeds of the loan represented by the
(a)* primarily for grantor’s personal, family, household or

purposes.

This deed applies to, inures to the benefit of and binds

all parties hereto,
tors, personal representatives, successors and

assigns, The term beneticiary

masculine gender includes the leminine and the neuter, and the

and those claiming under him,
a valid, unencumbered title therero

above described note
agricultural purposes (see Important Notice below),
(b) for am organirations: or-(even H granter-is a ratural -Pérson )t ars. for. business~or €ommere

their heirs, legatees, devisees
shall mean the holder
contract secured hereby, whether or not named as o b«-m-/icinr}' herein, In constraing this deed

singular number includes the

3743

that he is Jaw-

and forever defend the Same against all persons whomsoever.

and this truse deed are:

1al ~PUEpeses-other than ~agreculturat

administeators, execy-
and owner, mcluding pledgee, of the
and whenever g COMEXt So requires, the
plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Tru’h-in-lending Act and Regulation Z, the
beneficiaiy MUST comply with the Act and Regulati by king required
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a firsp lien, use Stevens-Ness Form No. 1306, or

i If ¢ e with the Act not required, disregard this notice.

{If the signer of the above is g carporalion,
use the form of acknowledgment oppasite.}

q nt,

[ORS 53.477)
STATE OF OREGON,

County of ..
February
Personally

LESLIE

17 L1978
appeared the above named

BRUCE LOVE LACL,

and acknowledged the foregoing instry-
-his

Before me:
(OFFICrAL . PR
. 7/ -
Notary Public for Oregon e
My égmniis:ﬁian expires: 9/1 6/81
-

ment to be - voluntary-act and deed. of said corporation

them
Ly Belore me:
SEAL) - 4

A : My commission expires:

> -
[_/ < 4,%4//

STATE OF OREGON,

Persunally appeared

cach tor himsell wd HOL one

and thar the seal allixed ro the foregoings

acknowledged said instrument to be s

Notary Public for Oregon

-

/_,

r;ﬂf/»é/‘\./ i

County of
, 19
and

being dualv sn orn,
the formmers is the

whao,

for the other, Jid siy thar

Dresident and thiat the Lagres is the
of

Secretiary

e vorposation,
instrument i the corporate seal

and that said instrument was signed and|sealed in be-
half of said corporation by

authority of its hoard of directors; and each of
voluntary act and deed,

(OFFICIAL
SEAL)

REQUEST FOR FurL RECONVEYANCE

To be uted only when obligations

70: Klamath First Federal Savings & Loanrusre

The undersigned is the legal owner and holder of alt indebtedness secured by the

trust deed have been fully paid and satistied. You hereby
said trust deed or pursuant to st.
herewith together with said truse

deed) and to reconvey without warramty, to the

estate now held by you under the same, Mail reconveyance and documents to

DATED: February 17 L1978

Do not lose or destray this Trust Deed OR THE NOTE

" TRUST DEED

LESLTE BRUCE LOVELACE

SR Ay e

SEACE M serve D

Cirantor

THOMAS 1. pDURYEER

o
Mo LR VN
LORAYNE DURYL):
| Bencticay”|

Klamath “ForSeF e ds,
540 Main Street

KLamath Falls, oR

are directed, on payment to you of any’
ences of indebtedness secured
Pacties designated by the

¢« hermearr). $un, -
‘ gt,{ém; i LD ?:/

which it secures. Both muit be delivered 1o the trustee far cancellation before feconveyonce will be made.

have been poid,

loregoing trusy deed. All sums secured by said
SUms owing to you under the terms of

by said trust deed (which are delivered to vou

feems of said teust deed the

li'e'nvlicim;r

STATE OF OREGON
; L 88,
Klamath ’
Lottty that the withis

SN Was recerved for

28th dayv ot
at 2314
inbook M78

as file reet mnnber

County of
tistres
tevord ot the
February . 1v78
o' clock P M., and tecorded
3742 or
43823 .
Record of Mortgages of stid Countye.
Witness
County affixed.

Wm. D. Milpe

O e

my hand  and  seal of

County Clerk Title
Yiaedhan A
B_r;‘.}.é InedRa "-"}/:/{d d/ LA, Deputy
Fee $6000 .




