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STATE OF OREGON

- l This form is used in connection » -
A C >
Ram FORM NO. 2169t /7 ’)T Q 6/ 7 9 deeds of trust insured under the one-

to four-family provisions of the

1989 DEED OF TRUST — |eifiie = ™ |

Rev. January 1977

THIS DEED OF TRUST, made this

between Yvonne M. Adams

. as grantor,

. Klamath Falls . _. State of Oregon,
(City)
-Transamerica Title Insurance Company, a California corporation Las Trustee, and

-United States National Bank ©of Oregon _

e oo, as Beneficiary.

The rights und obligations of the parties under this Instrument are expressly made subject to the provisions of the
Addendum attached to the Deed of Trust. In the event of any conflict hetween the provisions of this Addendum and

the printed provisions of this Instrument. the conditions of the Addendum shall control.

Initiat tmitial

Bokrowex, in consideration of the indebtedness herein recited and the trust hercin ereated, irrevocably grants
and conveys to Trustee, in trust, with power of sale. the following described property located in the County of

State of Oregon:

Lot 4 in Block 306 of DARROW ADDITION to the City of Klamath Falls, Oregon, according
to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon

which said described property is not curcently used for agriculturd, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Benef ciary to collect and apply such rents, issues, and profits,

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach aprecnient of Grantor herem contaned and payment ol the sum
of $ 10,000,000 ____ with interest thereon according to the terms of a promissory note, dated February 24 o

1918 | payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, it
not sooner paid, shall be due and payable on the first dayof  March 2008 = = = .

L. Privilege is reserved to pay the debt in whole, or in an amount cqual to one or more monthly payiments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, liovwerer, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

ta} An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premium it this
instrument and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

th 1f and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an

amount sufficient to accumulate in the hands of the halder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium to the Secretary of Howsing and Uthan Development puraLne to the
National Houwsing Act, as amended, and a phcable Repulations therennder, o
ABY M and s fong as v niote of even date and thes mstrument woe Beld By the Secretany of Homrsngge andd Uiboan Drevelomment, s monthly o harpe G
olgape Bsutanee prennmd which stall be oy an Aot caual to one taelfth ¢ 10 of aae hall 8y peroentum ol the AVCLape
cubtamting balawoe doe on the note conpputed withong Cahbg o e ound detigquenaies o Mepasiments,

() A sum, as estinsated by the Benef ury, cgual to the ground ents, it any,and the taves and spec il assessinien s next due on
the prenuses cavered by this Deed ol Frust, plos the premnnms that will nest become due and payable on policies of fue and other
hazand insurance on the premises covered hereby a may be sequied by Benchewry i amounts and m g COMPaNY o1 Companies

alisficlory (o Beneficiny, Grantor agtecing todehiver promptly 1o Bencticuny all alls and notices theretor, less all suns alteady pand

theretor divided by the number of months to clapse befote 1 month priot to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to Pay said ground rents, premiums, tixes and
special assessinents, before the same become delinquent; and

(¢} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thercof shall be paid each month in a single payment 1o be applied
by Beneficiary to the following items in the order set forth:

(1) premium charges under the contract of insurance with the secretary of Housing and Urban Development, o monthly charge Gn licu o

mortgage insurance premiumy), as the case may be;
(ID ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;




(111} interest on the note secured hereby; and
(IV) amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall. unless made good prior 1o the due date of the nex:
such payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (135) davs from the date the same is due, Gr
agrees to pay a “late charge™ of four cents ( led for each dollar so overdue, if charged by Beneficiary,

4. 1f the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of pavments
actually made by Beneficiary for ground rents, WXes or assessments, or insurance premiums, as the case may be. such excess, if th.-
loan is current, ot the optivn of the Grantor shall be credited on subsequent peyments 1o be made by Grantor, o refunded to the Grantor, 1.
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payvabie. then Grantor shadl pay 1o
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents, taxes,
assessments, or insurance premiums shall be due. If at any time Grantor shall tender 1o Beneficiary . in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby, Beneficiary shadl, in computing the amount ot indebtedness, credit 1o
the account of Grantor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds ceumulated under the provisions
of (b) of paragraph 2 hercof. If there shall be a detault under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shal
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired. the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remuain
unpaid under said note and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

S. To keep said premises in as good order and condition as they now are and not to cormint or permit any waste thereo!
reasonable wear and tear excepted.

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed.
damaged, or destroyed thereon, and pay when due all costs incurred theretor, and, if the loan secured hereby or any part thereof is
being obtained for the purpose of financing construction of improvements on said property. Grantor further agrees:

(a) to commence construction promptly and in any event within 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications sitisfuctory 1o Beneficiary,

(b) to allow Beneficiary to inspect said property at all times during construction,

(¢) to replace any work or materials unsatisfactory to Beneficiary. within fifteen (I5) calendar days after written naotice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address, or by personul
service of the same,

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an atfidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized (o aecept as true and conclusive all facts and statements therein, and to act thereon her sunder.

7. Not to remove or demolish any building or improvement thereon.

8. To comply with all Liws, ordinances, regulations, vonvenants, conditions, and restrictions altecting suid property .

9. To provide and maintain insurance against loss by fire and other hazards, casualtios, and continpencies including w . danage
s may be required from time to time by the Beneficiary in such amounts and for such petiods as may be requited by the Beneticnny
with loss payable to the Beneficiary and Grantor, as theis Imterests may appear, and to deliver ) policies to Beneficiary, whilh
detivery shall constitute an assignment to Benelici; Yy ol all return premiums,

L0, To appear in and defend any action or procecding purporting to atfect the security hereot or the nehits or powers o
Beneficiary or Trustee: and should Beneficiary or Trustee clect to wlso appear in or detend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney's fees in reasonable sum incurred by Beneficiary or Trostee

11, To pay at least 10 days before delinquency all assessments Hpon water company stock . and all venty, assessnients g
charges for water, appurtenant 1o or used in connection with said property. to pay, when due il encumbran. s chareesand hien .
willi interest, on siid property or any part thereof, which at ANy hime appear to he pror on supenor hereto . to Pay ab costs, tees, and
expenses of this Trust.

12, To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with mterest from date o
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby .

13. To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the Natjonal Housing Act and amendments thereto, and agrees not to d.
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.,

ITIS MUTUALLY AGREED THAT:

14, Should Grantor fuil to make any payment or to do any act as herein provided. then Beneficiany or Trustee, but without
obligation so to do and wiinout notice to or demand upon Grantor and without releasing Grantor from any obligation hereot, may
Make or do the same in such manner and to such extent as either may deem neeessary to protect the security hereof, Benef 1y o
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend ANy action or proceeding
purporting to affect the sccurity hereof or the rights or powers of Beneficiary or Trustee; pay. purchise, contest, or compromise ans
encumbrance, charge, or lien which in the judgment of cither appears to be prior or superior hereto: and in exeraising any such power.,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, inchuding costs of evidence ot
title, employ counsel, and pay his reasonable fees.

I5. Should the property or any part thereof be taken or damaged by reason of any public improvement oy condemnation
proceeding, or damaged by fire, or carthquake, or in any other manner, Beneficiary shall be éntitled to alb compensatton awands, andd
other pavments or relief therefor, and shadl be entitled s oplion to commence, appear i, and Proncoule an ats own name, any
action or procecdings, or o make amy compromise or settlement, in vonnection with such kg o1 danigee. Al such vompensation,
awards, damages, rights of action and proceeds, including the proceeds of any policies of fire and olher isurance dltecung sid
property, are hereby assigned to Beneficiary, who may after deducting therefrom all jts expenses. including dttormey’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby, Grantor agrees to execute such turther assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee nuy require,

16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive 11s tight cither to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay.

17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement tin case of full reconveyance, tor cancellation and retention), without attecting the hability of any
person for the payment of the indebtedness Trustee may (u) consent to the making of any map or plat of said property: (bt join i
granting any casement or creating any restriction theredn; (¢) join in any subordination or ather agreement affecting this Deed or the
lien of charge thereof: (d) reconvey, without warranty, all or any part of the property,

‘The Grantee in any reconveyance may be described as the person or persons fepally entitled therero " and the recitals there o
any anatters or facts shall be conclusive proot of the truthtislness thereol

S Asadditionat seennly Giantor herelny assigns to Benefuonry dunmg the contintan v of Hiese trosas,, all PR e o e,
amd profits of the property attected by this Deed and ot any Perenal propesty lovated theteon tingd Coranton ~hadl detanlt o the
Py ent ol v ndebicdness secused heteby o e the pertonmance of any avtecment herennder Goantor shall bune the tehit tocalleot
Al et et ron altees ) and Probis catned priot (o detault an fhey becone due and pas able

190 Upon any defanlt, Benelicnn may atany tuee withont notee, cither i Peror by apent, or by aes eiver (o be apponted
by acourt, and without tepard o the adequacy ot A0y secunty tor the pudebtedness heteby secured, enter HPOR Ay ke possessgon o)
sl propuerty or any part thereot, n s QW name sue tor ot otherwise collect such rents, issues and Prohts ancluding those past duc
and unpaid, and apply the same, less costs and expenses of operation and collection, mcluding reasonable attorney’s jees, upon any
indebtedness secured hiereby, and in such order as Beneliciary may determine. The entering upon and taking possesston ol sand
property, the collection of such rents, issues and profits and the application thereof as atoresaid, shall not cure or waive any defanlt o
notice of default hercunder or invalidate any act done pursuant to such notice,

20, Upon default by Grantor in payment of any mdebtedness secured hereby o m performance ot any agieement herennder, or

should this Deed and said note not be cligible for insunimce under the National Housing Act within three months trom
the date hercof (written statement of any officer of the Department of Housing and Urban Development or authorjzed agent of the

Secretary of Housing and Urban Development dated subsequent to three months” time from’ the date of
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this Deed. declining to insure said note and this Deed, being deemed conclusive proof of sucl meligibility ), or should the

of the Department of Housing and Urban Development to insure this loan cease to be m rull force and eftect for .
whatsoever, Beneficiary may declare all sums secured hereby immediately due and pavable by delivery 1o Trustee o8
declaration of default and demand for sale, and of written notice of defaull and of clection to catse the property to be sold,
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed | the note and all docusmients
evidencing expenditures secured hereby.

21, After the lapse of such time as may then be required by law following the recordation ot said notice of detault, and 5o -
of sale having been given as then required by faw, Trustee, without demand on Grantor, shall sell said property at the time and ;
fixed by it in said notice of sale, cither as a whole or in separate parcels, and in such order as it may deternmime (but subject t-
statutory right of Grantor to direct the order in which such property if consisting of several known lots or parcels, shall be sold)
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sule, Trastee may postpone
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereatter
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser 1t
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof., Any person, including Grantor, or Beneficiary. may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt:all other sums then secured hereby: and the
remainder, if any, to the person or persons legally entitled thereto.

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thercupon the Trustec herein named shall be discharged and Trustee so appeinted shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, legatees, devisces, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hercunder are joint and several. The term “*Beneficiary™ shall mean the owner and horder.
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by Jaw.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding :n
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed.” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural. the
plural the singular, and the use of any gender shail be applicable to all genders.

26. Attomney’s fees, as used in this Deed of Trust and in the Note, “Attorney’s Fees” shall include attorney’s fees, if any, whic!
shall be awarded by an Appellate Court,

- h/-MML(/ ',%7, VW{WM

YGo‘fAe M. Adams Signature of Grantor. Signature of Grantor,

STATE OF OREGON
COUNTY OF KLAMAT,

i, the undersigned, __R,_S. BRravy . hereby certify that on this

28th day of February , 1978, personally appeared before me
Yvonne M. Adams

to me known to be the individual described in and whe executed the within instrument, and acknowledged that _she
signed and sealed the same as  her free and voluntary act and deed, for the uses and purposes

therein mentioned.
Given under my hand and official seal the day and year last above written.

My commission expires __

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEL.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of ‘Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisticd; and you are hereby requested and directed on payment to you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidtnees of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the partics designated by the
terms of said Deed of Trust, all the estate now held by you thereunder.

Dated .19

Mail reconveyance to

STATE OF ORJIGON o
COUNTY QF amagph

1 hereby certify that this within Deed of Trust was filed in this office for Recond on the _at day of
CADCY T Lt oclack ML, and was duly tecorded i Book
of Record of Mortgages of County, State of Oregon, on

page

Recorder.

Drpul v

GRO wserer




SINGLE—_F:AMILY MORTGAGE PURCHASE _PROGRAM

ADDENDUM TO F‘NI‘LA'\/FHIJ-T, FHA OR VA DEED OF TRUST
T ———————=~—+. 273 OR VA DEED OF TRUST
The rights and obligations of the parties to the attached Deed of Trust and the
the Deed of Trust are cxpressly made subject to this ag-
In the event of any conflict between the provisions of thig Addendum and
the provisions of the Deed of Trust or Note, the provisions of this Addendum shali
control.

1. The Borrower agrees that the Lender or i
out prior notice,
the Deed of Trust and Note to 8.500 % per annum, or accelerate al] payments
due under the Deed of Trust and Note and exercise any other remedy allowed by
for breach of the Deed of Trust or Note 1f:

The ROt roweg s e, renbs, or paide Eor oneeng the Projuenty ati hiis G deey
Permanent  ind I illl.lxy xc':;Hlt‘lu'l‘; e

The Borrower fails to abide by the agreements contained in the Affidavit,
er or the Division (Housing Division, Department of Commerce,
n}) finds any Statement contained in the Affidavit to be untrue.

The Borrower understands that the agreements and statements of fact contained
in the Affidavit are necessary conditions for the granting of this Loan, and
that an increase in the interest rate of the Loan will result in an increase in
the monthly payments required for this Loan.

The Borrower agrees that the Lender or its assignee may impose a late charge in
the amount of four percent (4%) of each monthly payment of principal and in-
terest which is more than fifteen (15) days delinquent. Late charges on FHA

and VA insured loans shall be those established by the insuring agency.
The Borrower agrees that no Future Advances will be made under the Deed of
Trust without the consent Oof the Oregon State Housing Division.

NOTICE TO BORROWER :

———= Y PORROWER

This document substantially modifies the terms of this Loan. Do not sign it unless

you have read and understand it.

I hereby consent to the modifications of the terms of the Deed of Trust and
Note which are contained in the Addendum.

Dated this .Lg\/{‘ day of p@é e, , 1978
o 7

/ /
Gr. [ e
Yonne M. A wer (Borrower)

STATE OF OREGON
County of V_E'l_amf‘.th )

On this 225’f4§ay of F:Eié —Lkmz:? , 19 78 + Personally appeared
<MS

the above named __Yvonne {. Ad and ac-
knowledged the foreqgoing instrument to be her voluntfry2§5t and deed.
T _— ] )
Betforé 'ie: )
_ - e N £ s

855,

= <.

~.

Notary PuBTT%’fo;/d}eqon

My Commission expires: £[7#§?f<f)/

Aftor recording, mail to- STATE O ORICGON,
centy ol Rl )
United Sloten Matione! [onb of Crewon T A
By 1t Room 1000
PO Box w4l : Mountatin Title Company
Portland, Oregon 97708 28
I . 3:27 ' ! _E_ M, snd duly

M78 _Mortgages

.. 3766 .
Voo oty Clerk
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