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THE MorTGacor, ... ROBERT R. LARGE and BRENDA J. LARGE, Husband and Wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 107.030, the follow-
ing described real property located in the State of Oregon and County of K] ,amath

The East one-half of Lot 4 in Block 34 of HILLSIDE ADDITION TO THE CITY
OF KLAMATH FALLS, OREGON, Klamath County, Oregon,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used i connection
with the premises: clectric wiring and fixtur furnace and heating system. wate, i { & Be receptacles; plumbing,
ventilating, water and irrigating systems: screens. doors; window shades and blinds, s I 5 (s, built-ins, linoleums and  floo,:
coverings, built-in stoves, ovens, electric sinks, air comhlmmr\ refrigerators, free i cand all fixtures now or haoreafte
installed in or on the premises; and any shrubbery, flora, or timber now growing or reafter plted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared 1o be appurtenant to the
tand. and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of 1H10LY Five Thousand One Hundred Fifty and no/100--------

Dollars

s 35,150,00----

). and interest thercon, evidenced by the fallowing promissory note:

1 _promise to pay to the STATE OF OREGON Th-”«t.y FTVe Thousand One L{Undred F1fty and
nO/.IOO"-"—-‘—" . . " "Dohlars (%35 ]50 00__—_——'")', with interest from the date of
initial disbursement by the State of Oregon, at the rate of 5 9—"--. sE=mTmm opercent per annum until osuch time as a

different interest rate is established pursuant ta ORS 107.072, principal and mtcrcsl to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

Z“on or before APY"” ] 1978"‘"'""""‘_""""“"'md <215 00 on the
]St of eaCh month—__—-_'—lht-n':lfll-r. IRITH one-twelfth Of--_""-——'flu- ad vidorem taxes for each

successive year on the premises deseribed in the morty e.amd continuing until the fudl amount of the prineipal, interea
and advances shall be fully paid, such payments to be mlh G fiest gy tnterest on the unpaid balanee, the reniander on the
principal.

The duc date of the last payment shall be on or before March ] 2006—_-—————-_____'—-_-__

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liabie for payment and
the balance shall draw interest as prescribed by ORS $07.07) from date of such transfer.

(/

This note is secured by a mortgage, the terms of which ﬂl‘c/l‘.ld
patea at .. Klamath Falls, Oregon
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

The mottgagot covenanta that he owna (he pnemizes § wiing oright to mottgige mame that the premsees ase (1ee
Lroany encumnbn g that he will watia Al defennd aanne sver et the chaine ot denuandds ot a1 petsote swhaineoey et Lk thae

i ahall e e extingstiahead by forcelvsure, bt shalt nm with the land

MORTGAGOR FURTHEIR COVENANTS AND AGRE

To pay all debts and moncy cured hereby:

2. Not to permit the buildings to become vacant or unoe cupted ;. not to permit the vetmovatl or demaotishiment of any Imlhllm'. or -
provements now or hereafter c.\lsllnl.:' {0 keep sime e good repatr; 1o complete all constructson within i 1 o time
avcordance with any agreemient made between e parties haereto,

Not to permit the cutting or removal of any tmber exeept for hin own domestie use, not o connnit or suffer TLASERICN
Not to permit the use of the premises for any objectionable or unbowfiul purpose;
Not to permit any tax, assessment, lien, or encumbranee to exist at any tune;

Mortgagee is authorized to pay all real operty taxes a sed agatnst the premanes ated add same to the prmeipal, each of the
advances to bear interest as provided in the note;

To keep all bulldings unceasingly insured during the h-rm of the morhoge, aptanst Tose by fiee and sueh other hasards o such
S oor compantes and in osuch amount as oshall be satistactory 3 e to depostt with the moron Al ¥
receipts showing yment an full of ol pnmlun [ EERTIS BTN K be noade pavable to the nu
musuranee shall be kept e force by the mortpapor m < of foreelonine tedemphion expire,




. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for ary security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contzined or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title scarch, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

‘The covenants and agreements hercin shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject 1o the provisions of Article XI-A of the Oregon
Constitution, ORS i07.010 to 407.210 and any subscquent amendments thereto and to all 1t and  repulations which have been
tssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provistons of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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WITNESS WHEREOF, The mortgagors have set their hands and seals this.. A" -7 d })f‘— L
Iy f
.é(,uw Cﬁ'//(/

'ROBERT R. LARGE ~

. -
2% N

(Seal)

{Scal)

S o . >
».] b ot (Seal)

ACKNOWLEDGMENT
STATE OF OREGON, } '

County of I{LAMATH [OOSR
Before me, a Notary Public. personally appeared the within named .. ROBER.T ..R. . LARGE and., BRENDAJ.

LARGE . . . . his wife, and acknowledged the foregoing instrument to be THEIR voluntary

act and decd.
e "

> - LT,
W{’I’NESS.by har(d and offictal seal the day and year last above written.

. o .. KN

|

}Jol‘nry Public for Oregon
d »f;){' ¢
My Commission expires ... . o

MORTGAGE
L- 1182889 ... ...

FROM e e e - - e PR TO Department of Veterans' Affairs
STATE OF OREGON,

Connty of Klamath

1 eertity that fhe within was teceived atuladuby pevotded Inome m Klulll.‘.\(J) County, Hecotds, Book of Mottgagen,

No. WS . Page 3775 on the 28 day of Febmnry Klamath . County OI’()}.’_OD.
) / ) 7,
By X .é,'(f/»wfé/lzl/\.{y >, '(L/d(_/L, . .. Deputy.

Filed Febru(lry 28’ 1978 at o'clock 3:30P M. )
Klamath Falls, Oregon . K P :
Y, . N e /., -

County Klamath e ... By ;r\j(,,/z,(,é{u.&/ \// 1/)'{,4 (\/ (,,-‘6\.. . Deputy

After recording return to; . wC

DEPARTMENT OF VEWRANS AFFAIRS /"ﬁb (; -
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e, Oregon 97310

Form Led (Rev. 57D
.




