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THIS CONTRACT, Made this  2nd day of February , , 1970 | between
, hereinafter called the seller,

. N . ., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

The NWENWINWE of Section 23, Township 3% South, Range 8 East of the Willamette
Meridian, Klamath County, Oregon.

SUBJECT, however, to the following:

1. Reservations, including the terms and provisions thereof, as set forth in Deed re-
corded April 27, 1959 in Book 312 at page 55, Deed Records, as follows: "...and there
is hereby reserved any and all roads, trails, telephone lines, etc., actually construct-
ed by the United States, with the rights .of the United States to maintain, operate or
improve the same so long as needed or used for or by the United States”.

‘2. Rights 'of the public in and to any portion of said‘premises lying within the linits
of roads.and highways.

_3. An easemeqt created~b§ instrument, including the tefms and provisions thereof,

"(for continuation of this description, see reverse side)

for the sum of Bight Thousand and 00/100--- - Dollars (8 8,000.00
(hereinafter called the purchase price) on account of which Two Thousand and 00/100
——————————————————— Dollars (§ 2,000.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:  The buyers agree to assume and pay the seller's existing contract
wherein they are purchasing the above described proper%y from Eugene Fox having a bal-
ance of $3,624.10 payable at the rate of $40.00, or more per month including interest
at the rate of 7.2% per annum on the declining balance. The remaining balance of
$2,375.90 shall be payable in monthly installments of $60.00, or more, including int-
erest at the rate of 8% per annum on the declining balance. Interest to start Febru-
ary 15, 1978 with the first payment due and payable March 1, 1978.

The buyer watrants to and covenants with the seller that the teal property described in this contrasct is
S(A) primarily lor buyer's personal, family, household or agricultoral pusposes,
(B) lor an I il i PN ia los lagai

ial 7 ’’) fliiid.

Al of said purchase price may be paid at any Iﬁ'_ﬂr: all_delerced balances ol said purchase price shall bear inferest at the rate of o elght
per cent per anoum from ebruary 5y 1978 o paid, interest to be paid monthly aml ¢ :',‘mmu ORI
the minimum regular payments above required. Taxes on said premises for the current tax year shadl be provated between the parties hereto as ot the
date ol this contract.

The buyer shall be entitled to possession of saild_Lands on Februa:ry 15 s 1':78 cand oy retan sl possessinn so langd as
he is not in delault under the terms of this contract. The baver agrees that at all times he will keep the bhasddings an sad presne e, o ar hereatter
erected, in good condition and repair and will not saffer of permit any e or steip thereol; that' he will hevps snd preswses tree from s :
and all other hiens and save the seller b 3 o and ceimburse seller for all costs and attorney’s fees incarsed by hosy an o
such lirns, that he will pay all tases b I against said propesty. as well as all water rents, public chuarges and e
alter Tawlully may be imposed upon said pr all prownptly belote the same or v part thereol bBecome past due: that ot D .
imure and keep insured all huildings now or fter erected on saild premis o oss or damage by fire Cwath eatended coverage) moan amoant

not Iess than § 7V in a company or companies satishactory to the seller, with loss pavable fust G the -eller ard thea b the Duver s

their tespective inferests nny appear and all policies ot ansarance o be debiseted g the setie as soon as ansared. Now ot the boaver shall fad to s am
such lens, costs, water tents, tases, or charges of (o procure and pan tor sach ansarance, the sellee sy doosoand any paa I~ nanade shoedd !
to and become a part ol the debt secured by this contract ami shall bear interest af the rate aboesaid, without waaver, hos Lot any rht g fo

the seller los buyer's beeach of contract. s

The seller asrees that it fim evpense and within TRLTEY  divs trom the date hereol, he will tucnish unto buser a zitle msurane
suringd (in an amount I to said purchase price) marketable title in to said pren in the seller on or subsegquent to the dite ot thes

» and czcept the n printed exceaptions and the badding and arh restrivtions and crnents now of record. b any Seller oy agres

1 e prive v duthy paid aod apon request and apon sareemnder of this e . he will ddeliver 0 poodd andd cablicaent dved cnncevend -
prein e tee sanpde unto the buyer, hes beios ol ossetos, boes el clear of cocumbeanm W o the date heevol and teoe and cleae ol ol oo nrndaare
st sased date phaced, pecontted o areang by, tleonugh o veedes celler, evoeptagt, however, the sand " b oreaton tron .. soacaris gyl
tiens, woaler tents and pubidie chaeges so asamied by the huvee amd Qocthee evepting ol Deas aold eocombiaanm e coeated by the baver oo b aen

(Continued on severse )

*IMPORTANT NOTICE: Delete, by lining out, whithever phrase and whichever warranty {A} or (B} is not applicable. Il warranty (A) is upplicable and it the sellec s
a creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the teller MUST camply with the Act amd Requlation by making requied duclosures
for this purpose, ute Stevens-Ness Form No. 1308 or similar unless the contradt will become a first lien 1o finance the purchase of o dwelling 1n whith ovent uie
Stavens-Noss Form No. 1307 or similar,
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Until a change is requeited all fox statements shall be sent to the following uddress.

James F. Benson, et ux ReandhngHhir
1144 Callas Lane, Apt. 4
Capitola, CA 95010
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And it is undverstood and adreed between said patties that tinme s of the essence of this contract, am! i case the

pavments above required, or any of them, punctually within ten davs of the time Limited theeetor, or Liil (o kees any
the seller at his option shall have the following rights: (1) 1o declare this contract nul! and void. (2} to declare the w b un ! i batance o
said purchase price with the interest thereon at once due and payable and or ¢ 31 to foreclose this contract by osuit in cquity. and in any of such cases,
all rights and interest ed or then existing in Livor of the buy as againet the seller hereunder shall utterly cease and determioe amd the risht to the
possession ot the premi bove described and all other rights acquired by the buver hereunder shall revert to and revest in <aid selfer without anv act
of re-entry. or any other act ol said seller to be performed and withoat any right of the buser of return, reclamation or corppensatin tor mmoness paid
on account of the purchase ol said property as absolutely, fully and perfectly as it this contract and such pavinents had never been made; and in case
of such delault all payments theretofore made on this contract are to he retained by and helong to said selier as the agsecd and reasomible rent of said
premises up to the time ol such delault. And the said seller, in case o such defaudt, ~hall have the right immediately, or at any time thervafter, to
enter upon the land aloresaid, without any process of Law, and take immediate possession theteol, together with all the inprovements and appurtenances
thereon or thereto belongding.

he buyer further agrees that failure by the seller at any time to require perlormance by the buyer ol any provision bereot shall in no wayv affect
his right hereunder to cnlorce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any suc-
coeding hreach of-uny such provision, or as a waiver of the provision itself.

The true and actual consideration paid foc this transfer, stated in terms of dollars, is § 8,000-00 .. . CHowever—rthr—ncromi—cerreid-
e > L - Josals o, L L " i L hich < H

L 1) Lindicar Bichy T

- In case suit or action is instituted to loreclose this contract or to enforce any of the provisions hereof, the buyer adrees to pav such sum as the
court may adjudge reasonable as attorney's lees to be allowed plaintitl in said suit or action and if an appeal is taken from any judgment or decsre
of Hu’- trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasanable as plaintifi’s attorney’s fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person: that if the context s0 requires. the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the fenunine and the neuter, and that Generally all grammatical changes shall
be made. assurned and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.
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NOTE—The t bols D, if not applicable, should be deleted. Ser ORS 93.030). - N

STATE OF CALIFORNIA
COUNTY OF Santa Cruz

On___ _February 23, 1978 ~  before me, the undersigned, a Notary Public in and for said State, having my principal

place of business in said County, personally appeared _JAMES F. BENSON and JOANNA R, BENSON =~~~

SS:

known to me to be the person(s) whose name(s) subscribed to the within instrument and acknowledged tc me
that they executed the same.

MAARA GRS a e o LtV VP S

OrFiCtal SEAL f{ 2 pYa) QKLI
SUSAN MUESCHTN b ; T -
- HIOTATY PULIC I and B sard < anty ot Dtate
HOTARY pPuntIC - CALIFUPNGA
BN FILe D
I SANTA CROZ COUNTY

MY COMMISSION EXPIRES GCT. 25, 198, Susan Mueschen

~ AabehuAii e A Printed or typed name of [otary Public
Notarial Seal
Inter-Related Services — No. 76

wvamsie twavuye.

121 Vielationt of aubsection (1y of this section is a Clats B misdemeanar.”

(DESCRIMFION CONTINUED)

Recorded t June 13, 1936 Book: 106 Page: U468
In favor of t Lee V. Corbell
For + Roadway

L, Reservation, including the terms and provisions thereof, as set forth in Land Status
Report, recorded October 14, 1958 in Book 304 at page 6Ul, Deed Records of Klamath Coun-
ty, Oregon.

5. 'Contract, including the terms and provisions thereof ’

Dated t January 21, 1970

Recorded ¢+ June 25, 1970 Books M~70 Page: 5190
Vendor 1 Glenger Enterprises, Inc., an Oregon Corporation
Vendee t Eugene Fox, a single man, ‘

which buyer does not assume or agree to pay and seller herein covenants that he will
hold the buyer harmless therefrom.
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