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CONTRACT—REAL ESTATE

THIS CONTRACT, Made this 28th day of February ,19 78 penween
CONLEY E. WOOD and EDNA JUANITA WOOD, as tenants by the entirety

, hereinafter called the seller,
..by the entirety
, hereinafter called t.he buyer,
agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. . Klamath ...County, State of Oregon , to-wit:

Lot 15 of HOMEDALE, in the County of Klamath, State of Oregon.
(More commonly known as 5602 Denver, Woodland Mobile Village)

The Parties agree that this contract does not include the
following items currently located on the above described real
property:

1. A Brookward Mobile Home, 24' X 60', Oregon License
X 77996, body number $-3863V

2. Two (2) 7' X 10' Metal Storage Sheds

T ) Dollars ($§ 78,000.00
(hereinafter called the purchase price), on account of which Twenty One Thousand and no/100
Dollars (8 21, 000.0D) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 57,000.00. ) to the order
of the seller ik moathlyx RRXREREXRK ARK I than as follows: an additional Two Thousand and

Dolkexez XBxx xx XX x XXX XX 0x%808 no/100 Dollars (52,000.00) shall be paid down in nine (9)
.equal anthly,payments_ofvnot“less_thaanwonHundred”Twenty.Two and 22/100 Dollars

xxwxnhkxwxxhkxxxxxxxd&xnﬂxﬂﬁknxxxkXxxw#kxﬂxﬁkxﬁnﬁxwﬁ&kh«ﬂ%xﬂkx%xxxxxxxxxxxxxxxxxk&xxxx
xmdxaom'mimxxxi(xmidmhxxxnﬁxxixiu&xmﬁdxﬂ&nkmi&mdmam;(xux RR XN 50X ROUK XHREX
xn#kdﬂknxdxhﬂxquxdxxﬁdnxxxkaxxndmkaa&1xﬂxiaknwtxxnwxxwhxnkxxxxxxxmxxuw&nmxaawxnﬂkauu

xxxxxxxxxxxxxxxxxxxxxxxxxxxxuaﬁkpxkkﬁnkxxxkahaxmkkxxxxxxxxxxxxxxxxxxxxkXﬁKXX*XﬁRxkaX
XARKORFARRK RISy pxpanoexabox e xrguuxok Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property desceibed in this contract is
“A) primarily lor buver's personal, family, household or agdricultural purposes,
(B) lor an argunization or Ceven il buyer is a natural person) i for businews o commercial putposes other than agecaltasal parposes,

The huyer shall se entitled to possession of said fats onMarch | 1978 it oy eetetin et o
he is not in detandt under the terms o this contsact. The Duyer agrees that at all times be will keep the buildings on o preses

erected, in dood condition and repair and will pot sutler or Prrnnt anyv waste or strip theeeol, that he will heep said presices frg

and all other liens and save the seller haradess theretrom amd reimburse sHler far all costs and attorney’s tees incurred by him in detendin

such liens: that he will pay all tuves herealter levied afainst sid propert well as all water rents,” public charges and munwind fene

alter lawiully may be imposed upon said premises, all prompely before the * or any part thereol become past due: that at buyer'~ A e,

insure and keep insured all buildings now or herealter etected on said premises against loss or damge by fire twith estended ceos erafe) in oan oarn oot

full insurable coverage
not less than § in a company or companies satistactory (o the seller, with loss payable first to the seller and then o the baver -
their respective interests may appear and all policies ol insurance to be delis ered 1o the seller as soon as'insured. New it the buver shall taol to P
such liens, costs, water re taxes, or chardes or to procure and pav for such insurance, the seller niay do so and any pavenent <o nnafe shall b
to and become a part of the debt secured by this contract amd <hall bear interest at the qate aloresaid, without waiver, how ever, of any nahr
the seller lor buyer’s breach of contract.

The seller agrecs that at his expense and within 30 days from the late hereof, he will lurnish unto buyver a title
suring (in an amount equal 1o said purchase price) marketable title in and f said premises in the seller on or subsequent to the .

save and except the usual printed eiceptions and the building amd other restrictions and easernents now of record, if any

said purchase price is lully paid and upon request and upon sursendes of this agrevment, he will deliver a good and su

prenvses in fee sinple unto the buyer, his hvirs and assigns, free and clear of encumibrances as af the date hereot and tree and

since said date placed, permitted or arising by, thiough or under seller, excepting, however, the said easements and festricions the taves raun
liens, water rents and public chardes <o assumed by the buyer and further excepting all liens and encumbrances created by the buver or his assigins

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, which phrave and which ¥ (A) or {B) is nol licable. If y {A) is licoble and if the selter s
a creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the reller MUST comply with the Act and Regulation by moking required disclosures;
for this purpose, use Stevens-Ness form No. 1308 or similar unless the contract will bocome a first lien to finonce the purchase of o dwelling in which event use
Stevans-Ness Form No. 1307 or similor.
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5 cen said parties that tine s of the essence of this contract. and in case th s shall tad to miake the
payments above required, or 1, netually within ten davs of the fime hmited theretor, or tail to keep any - aened
the seller at his option shall have . B rights: 1y to declare this confract st and void, 1 !
said purchase price with the interest thereon at once due and g, Ble aml, or ¢ 3) ta foreclos this conteact 1
all rights and interest ted or then evisting in davor of the buyer s agamst the seller hereunder 1 rezht to rhe
possession of the p i ove deseribed and ol other sights acqeiced by the beser bhereundes b B - wathout am art
of re-entry. or any other act ol said selles 1o be perdormed and withowt aoy right of the buves of i for mnoney s pened
on account of the purchaze of said property as ahsofutely, tully and perfectly as af this contract » 'y h vrede, andd an s
of such delault all payments therctofore ade on this contract are to be getained by and helong to He 1 wened peasonable rent ot <and
premises up to the time of such debault, And the said seller, in case ol such delault, ~hall have the right immedio Lor o at any time thereatter, oo
enter upon the land aloresaid, without any process of faw, and take immediate possession thervol, together with afl the improvements amd apputtenances
thereon or thereto belonging.

The buyer lurther agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect

his {idhl hereunder to enlorce the same, nor shall any waiver by said _seller of any breach of any provision hereof be held to be a waiver of any suc-
ceeding breach ol any such provision, or as a waver of the provision itself.

The true and actual consideration paid lor this transter, stated in tesms ol dollars, is $ 76,000.00 KK MK KK K KX KKK M X
Mwnn%%xmkﬂu&xx'kxxzxxmxxfxxdwxﬁx«xx'xx»('xrx'xrxxxk'x)‘MXXKX*waﬁmmxxxomwxx'xrxrxxx

In case suit or action is instituted to loreclose this canfract or Lo enle any of the provisions hereal, the buyer afiees o pay apch sum as the
court may adjudige teasonable as atturney’s fees o be oltowed plaintifl in sasd suit or action and i appeal is taken Teesn any gudgment or eloe poen
e teoml conmet, the buyer lurther promises to pay such sum as the appellate ot shall ilyadge seasanable an plantil's attorney s dees on sch
appeal.

In construing this cuntract, it is understood that the seflee ot the buyes may be aore than one persan; that il the conlest wo gequies, the ungu
tar pronoun shall be taken fo mean and include the plucal, the masculine, the leminine wid the pewter, and thet genecdly wll granmunaticad hanges shodt
be made, assumed and implied to make the provisions hereol apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
icers duly authorized thereunto by order of its board of directors. )
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NOTE—The b “the symbols (), if not opplicable, should be deleted. See ORS 93.030}.

STATE OF OREGON, ) STATE OF OREGON, County of

) ss.
Count}’\z_.iﬁl.@.ma..th......,...“....N,. : = Ce e s 19
o s G'lef,,:c‘}b), 19. /f,J/ Personally appeared ... . U and

e e J S who, being duly sworn,
Personally appeared the above named each for himself and not one for the other, did say that the former is the
Conley E. Wood & Edna Juanita e e president and that the latter is the

Wood — Mervin P. Woodard & Evelyn -~ oo o secretary of
. PR . a corporation.
J......W.Q()dar.dnd acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
ment to be h N voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
- : them acknowledged said instrument to be its voluntary act and deed.

N 1
". Bafo: : q/( 5 Before me:
(OFFICIAL \41./ Aersloma T # Vel \L\V\ (OFFICIAL

SEAL) SEAL)

otary Publié dor Ofeéog 29-81 Notary Public for Oregon

My commision expires My commission expires:

ction 4 of Chapter 61§, Greuon Laws 1975, provides:

. (1) All instruments cyntracting o convey fee title to any real property, at g time o s than 12 s . - that the instrun
cuted "and the parties are bound. shall be acknowledied, in the munner provi acknowlediment of ¢ . b of the title hes
Sueh instruments, or A memorandum thereof, shall be recarded by the conveyor
bound thereby. .

“{2) Viglation of subscetion (1) of this seetion is @ Class B misdemeanor.”

SR RGEO DU SO R XPEOC HMERX

vt
dEW ($222.2% . tﬁgs&&?é@?‘li{ fsl,féf[?léel %ﬁia?rl{ e Interest at ten (10%) per cent per

;Utvjannum/un il pat be due and payable monthly. Payments shall begin
’1'- April 10, 1978 and continue through December 10, 1978. Interest to commence March 1, 1978

The remaining balance of Fifty FiveThousand and no/100 Dollars ($55.000.00) shall
be paid in monthly installments of nol less than Seven Hundred Twenty Six and 87/100
Doliars ($726.87) including interest at Ten (10%) per cent per annum; payments shall
begin January 10, 1979, and continue for a period of 10 years or until paid. Both
parties agree that there shall be no payments made on this balance prior to January

1, 1979.

The Purchasers may make payments of up to but not more than ten (10%) per cent
per calandar year, of the unpaid batance, on the contract of sale, in addition to
the reqular monthly payments.  The putchasers whall not make any additional payments
prioy to January 1, 1979,

The Sellers reserve the right te pay taxes due on the said property, then
add the amount paid back to the unpaid balance.
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