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THIS TRUST DEED, made this . 28E

ay of Febmary

. .. Bttt i iiiec e, ..., 88 grantor, William Sisemore. as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale, the property in
.Klamath County, Oregon, described as:

Lot 10, Block 3, Tract No. 1016, GREEN ACREs; in the
County of Klamath, State of Oregon

which said described real property is not currently used for agricultural, timber or grazing purposes,

tagathar with oll andd singular the appurlenances, tenemnnts, hereditaments, rents, iswes, profite wator rights, easements o e
hereaftor bolonging to, detived from o in anywine ap wertaining to o the above dewcribod promises, and all plumbing, fghting b
it ¥ Pt ¥ ] 1
lating, air-canditioning, refriqerating, wa ng and arigation apparatus, equipment and fitures, together with alt awnin gy venehian
i ) ) I Ui 1
covering in place such as wall-to-wall carpeting and linoleum, shades and builtin appliances now or hareatter ingtalled inoor gand i .
with the above duscribed promises, inc'uding all inlerost thorein which the Grantor has or may her

ot it Lo the g .»
B tsin ] iy At ment of the sranier hosein ontsine and. he popenmn o ey FORT WG THOTSAND "AKD N0/100
?;.&ﬁn:ﬁod:ob agresment of the granter herein contained and the payment of the sum of

-} Dollars, with interest thereon according to the teems of a promissory nole of even date bereaith

e

pavabe fo the
bqnefumry or order and mad.s by tha grarntar, principal and interest being pavabls in monthly ingtallments of § . el

April 10th T e

This truat deed shall further sccure the payment of such additlonal money, acquisition of the property by the beneflebary after defaft, any balanee rematning in the
it any, as may be loaned hereafter by the beneticinry to the grantor or others e mt sl be eredited to ke indentbediess, 11 any autd

having an interest in the above deseribed rruprrty. ns may be evidenced by a fur taves, SIS, dosuratee premtums and ether ctarged s

note or notes.  If the indebtedness gecured by thls trust deed is evideneed by time fur the ment of such ok as they beeome due, the

more than one note, the henellclary may credit payments recelved by it upon dletiell to the tieiary upon demand, and if oot qand witnn ten dazs after ane

any of ssid notes or part of any payment on one note and part on nnother, the Beneliciary may at IS option bl the amonn? of ek deflegr to ohe

as the beneficiary may elect. ebligation seenred Berehy,

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to Leep any of the foregoing covinants, then the
herein that the said premises and property conveyed by this trust deed nre beneficinry mny at its option carry out. li)n- anme, aml all jta expenditurea there.
free and clear of all encumbrances and that the grantor will and his helra, for shiall draw interest at the rate specitivd in the ", shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand aml s e gecured by the lirn of thie trust deed. In
agalnst the cluims of all persons whomsoever, this connretlon, the heneticiary shall have the fight in its diseretion to complete
any Improvements mwde o snid premises and also to moke el fepnirs to anhd
The grantor covennnts and agrees to pay sald note according to the terms propesty as an ity sole diseretion it omny deent necessaty or advisnhile
thereof and, when due, all taxes, assessments and other charges tevied againat
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all lawa, uwrdinances, regulations,
cedence over this trust deed; to complete all bulldings in course of conatruction covenants, conditions and restrictions affecting said prog pay al] costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title as weil Bs
hereo? or the date construction is herealter commenced; to repair and restore the other costs and cxpenses of the trostee incurred i tion with or
promptly and In good workmanlike manner any building or improvement on in enforcing this obligation, and trustec's and attornes’s fees aet Hy incurred;
sald property which may be damaged or destroyed and pay, when due, ajl to appear o and defend any action or proceedin urporting 1o affect the aecur-
costs incurred therefor; to allow beneficlary to Inspect nald property at all ity hereot or the rights or powers of the beneti Wry of trustee: and to pay all
times during construction; to repiace any work or materlals unsatisfactory to costs nnd expenses, inchwding cost of evildence of tithe and attarney’s fees jp o a
beaeficiary within fifteen dnys alfter written notlee from benelleiary of such reasottabile sum to be fixed by the court, in any such tion or proceeding In
fact: not to remove or destroy unx bullding or improvements now of hereafter v h the beneticlary of trustee may appear and in oany suit brought by tiene.
constructed on sald premises;” to keep all bmildings and fmprovements now or o foreclose this deed, and all suld sums :hall secured hy thie trust
hereafter crected upon said pro perty An good repair and to commit or suffer
no waste of sabl premises; to L-1-;y all buildings, property and jhnprovementa
now or hereafter erected on sald premlses continuously losurcd against loss The beneticlary will furnish to the grantor on wiitten request therefor an
by tire or auch other hazards as the beneficinry may from time to time require, anuual statement of account it shall oot be ohligated or fequared to furnish
in A sum not less than the original principal sum of the note or ohijgati any further statements of account.
secured by this trust deed, in n company or cumpanies acceptable to the b
ticlary, and to deliver the original policy of Insurance in correct forem sl with 1t Is mutoally ngreed that:
approved loss payable claus: in favor of the beneficiary attached and with . -
})remium pald, ‘to the Frlncipnl place of business of theé beneficinty at least Lo In the cvent that nny portion or all of aaid property shall be taken
ifteen dnys prlor to the effective date of noy such policy of Insurance. If under the rlght of eminent dotmaln or condemnation, the heneficiary shall have
said policy of insurance Is not so tendered, the beneflclary may in its own the rizht to conumence, prosceute in its own namne, rin or Jdefend any ac.
diacretton ohtaln insurance for the beneflt of the heneficiary, which insurance  tion or I{WUCN'""K-"- of to make any compromise or acttlement In eonnection with
shall be non-cancelisble by the grantor during the full term of the pollcy thus wich taking aud, i [ a0 elects, to requice that all or any portion of the memey’s
abtalned. piyable as compensation for such taking, which are In s of t}
apsired to pay all rensonable costs, expennen nid attorney's fien ne
bt for the putpee of prodbi retars foe e prompt pasment of all e, OF Jneucred by the grantor I aael procecedings, shall be pabd fo the beneticiary
Asteanents, and goenmenta) elarges levied or woerd 5 e abve deenled pro and applicd by it flest upon sny rensonuble coats s cxpenses and attorney's
perty amd kutanee premfum while the indebtedne:s sveured ereby ki oin eeess of ste;,  feea necessarlly pald or incurred by the heneticlary In such proceedings, and the
of the desser of the origingl purchiaee price paid by the grantar at the time the loan was alance appled upon the A"'d""l““““’f‘ secured hereby: and the grantor agrees,
made or the benelelars's wrizind appr vl of e property at the time tie Jom BT IS own expense, to take such actions and executeé such instrumenta as shall
grattor will puy to the v In additien te the hiv . he nrecessary in obtaining auch compensation, promptly upon the bencticiary’s
o nterest payable wndee the terms of the nete or obligathon ceened Teroly  TOAURSL,
on the date Intalbments pal amb Interest ae paaable an amart equd te 1ot Y 9
the fan- a.e ‘i pes it and o with o vatd properts
w0 cul sanending 15 o T eE e e premtum paaable wih
Eeperl b sald preperly Wb el siccoatlig thtee aeas while thtn Nusd Dedd o
eftect an ethuated and dhrected Dy e benettenan Beneficby stdl pav o the grastor

A amy thme and from time fo fine upon welften tequest of the hene
St pavent of fts feg 1 presentatic this derd and the uote for en
detsement (i vase of Wl tevomeyance, o1 caneet flond without tevting the
Lttty of any petsen B the pastient of the (il ey, the fruster ainy ()

ul o the taktng of sey map o plat of sant g cperly L by poin b granting
Inrerest o <abt amtnts at a4 cale fet less Han the Righest rate tutherteed o e pall ctient o ereating aad reateietion thereon, ) foln In any subordination
by banks wn their open pasabook aecomts s 320 of tet . sueh rate Is less than of other agreetuent affeeting this desd or the llen or chnrge hereof ) () feconvey,
1. the rate of anteret pand sl be 40 Iterest shall be vetputed on the aveeale without wareanty, all or any part of the propeity. The grantee in any recunyey.
munthly bulance fn the Lot shall e bl aterdy G the gonter by credithing anee wny he descnibed as the Cperaen or persons Irgally entitted thereto™ and
to the cocrow aceount the amemt of the Interest die the recitals thereln of any sontters ar fncta shall be conelualve roof of the
tiuthfulness theteol, Trizdec's fees for any of (he aeevices In this paragraph
ahall be $5.00,

N s opranh o opray o atl o s N .o el o s feande
IR G A ot the el s tonte | B As wddittonal security, grantor herehy axslgna to heneficlary duriog the

nr st vl gt st neperty, i part i o deare i same beghin to begt continnance of these trusts all sents, lssues, royalties ant profits of the pro.
iterest and wba to pay premaoms en all Inuratice polivies upen sabd propetty, such pay- perty affected by this decil and of any personal property loeated thereon Until
fuows dte o be sk thoogh the el “’."r“”"“l“l' The )i”"ff" fereby autlorbaes prnntor sl default o the payment of any indebtedness aecnred herehy or in
the beneficlary tu pay any and all taves, - ssessments and other arges lesled or imposed the performance of any agreement horeunder, grantor shall have the right to col-
Attt bl progerty e the ameints as osoonn by the statements thereol Ganished by the lect all much rents, lsaurs, royaltles and profits earned prior to default as they
calbietur ol ueh b NI r oy and to the auranee: premloms hyeeame due and paynble, Upon any default by the grantor hereunder, the hene.
in the ameunts on the statements * iranice carelers ar thelr rep ficlary tmny ot nny t without notlee, either I person, by agrat or by & re
gewenbdhes and to withdraw the o whithi iy be requited from the reene ae nt, o " N and without regasd to the adequacy of any
A i, estbbistied for What purpese. Te grantor i nae wvient ta holt the benetlelary . h’y aecured, enter upon and take potsession of
respotistble for Lulure to hase aty itaraney of for ang loss or damage growmg sald property, or any part thereof, in its own name aue for or otherwise collect
out of o defeet o insurance poli el the beneficlary bereby s anthorlzed, In the the rents, fssues and profits, including those: past due “and unpald, and apply
ekt ol any loss, to compromise an 11 it ¥ the aame, lesa costs and expenses of nﬁmru(lun and collection, Including remson-
such fttanes teenipts una the abiipativts ae by this 0 nocompatlng the able nttorney’s fees, upon any Indebtedneas secured hereby, and In such order
ampet of e frte vy for poament g sttefactlon o full ar nwpon <ale ar othe as the beneflcinry may determine,

ne
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4. The entering upon and taking possession of sald property, the collection nouncement at the time fixed by the preceding p(:le?onemant. ‘The trustee aball
of such rents, issues and profits or the proceeds of fire and other Insurance pol- dellver to the purchaser his deed in form as requi by law, conveying the Ft?
icies or compensation or awards for any taking or damage of the property, and perty so sold, hut without any covenant or warrant: » CeXpress or {mpiled (]
the application or release thereof, as a aresald, shall not cure or waive any de- recitals {n the deed of any miatters or facts shall be conclusive proot of the
fault or potice of default hereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including tte grantor
such notice, and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereia, the
tract for sale of the above described ?ropeny and furnish beneficlary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) Ta
form uup(ﬂlled it with such personal Information eonuemlng the purchaser as the expenses of the sale including the compensation of the trustee, azd a
would ordinarlly be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obllgation secured 7 ¢
a service charge. trust deed. (3) To all persons ~having recorded liens subsequent

interests of the trustee in the trust deed as their interests appear

6. Time is of the essence of this fnstrument and upon default by the order of their priority. (¢) The surplus, i any, to the grantor of she
grantor in payment of any indebtedness secured hereby or in performance of any deed or to his suceessor in interest entitled to such surplus.
agreement hereunder, the heneficlary may declare all sums secured hereby im.
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from t:
and election to sell the trust property, which notice trustee ahall cause to be time appoint a successor or successors to any trustee named herein, or v
duly filed for record. Upon delivery of said notice of default and election to sell, trustee appointed hercunder, Upon such appointment and withou
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall he vested with all title, g,
notes and documents evidencing expenditures secured hereby, whereupon tha and duties conferred upon any trustee hierein pamed or appointed hiereunder. Each,
trustees shall fix the time and place of sale and give notice thereof as then such appointmient and substi{ution shall be made by written Instrument executed
required by law, by the beneficiary, coutaining reference to this trust deed and jts place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After defauit and any time prior to five days before the date sect county or counties in which the property is situated, shall be cunclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointiment of the success<or trustere,
privileged may pay the entire amount then due under thls trust «deed and
the obligationy secured therchy (incihuding costs and expenses actunlly incurred . Trustee accepta this trust when this deed, duly caecuted and acknow.
in enforcing the tenon of the obligation and  trastee's apd attorney’s foen ledged s made a publie record, an provided by Inw. The Trautoe s not uhlhigatssd
not cxeecding $50.00 ench) other than auch portln of the prinelpal an woulid to untify any party heseto of ;l'nu anle ureler any obles deed of traet or of
aut then be due bl o defnult ocenrsed sl theiehy curn the default. suy ncthar ot proceeding la wl. The granto, lu'nf"‘;l'lnl\‘ or truntee shall be a
Parly wnboss auch action or proceeding i brought hy the trustee,

8. Aftee the lapse of such thne as may then he required by law following
the recurdation of sald notice of default and giving of said notice of sale, the 12 This deed applics to, fes to the benefit of, and binds all partiee
trustee shall sell said property at the time and place fixed by him in said notice hereto, theie heirs, legatees dev 8, administrators, executors, successors and
of sale, either as a whole or in se| arate parcels, and in such order as he ma{ de- assigns. The term “beneficiary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the nute secured herehy, whether or not named as a beneficiary
United SBtates. payable at the time of. sale. Trustee may postpone sale of a!l or erein. In construing this deed and whenever the context so requires, the gmne.
any portion of said property by public announcement af such time and place of culine gender includes the feminlne and/or neuter, and the singular numher In-
sale and from time to time theroafter may postpone the aple by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
(SEAL)

V) ) |
STATE OF OREGON § N N / : - (SEAL)
County mmm ,."/SS o
. S
THIS 1S TO CERTIFY that on this...<. . % [‘ day of .. . . ofure mo, tho undets.gned, a

Notary Public_in and for said county and siate, porsonally appoared the within named ..
TER MCGEE & SALLY MCGEE, husband._and wife

- \;o we porso.nu]lj-“known to be the identical indlviducl 8. named in and who exocuted the foreqoing instrumont and acknowledged to me that

t ..ey_l._.oxec()la'é the same freely and voluniarily for the uses and purposes therein oxpressed.

.'N‘TEé:flbth:f WHEREOF, I have hereunto set my hand and affixed my notarial seal the ddy and yoar least above Wi

“emas

r [
e ST )

STATE OF OREGON
County of Klamath

TRUST DEED

I certify that the within inst ent
was received for record on the 8th
day of February , 1978 ,
(DON'T USE THIs at 3231 4o P M., and reccrded
BPACE; RESERVED . . R }178
FOR RECORDING in book on page

Grantor LABEL IN COUN- Record of Mortyages cf said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary

er PBecording Return To: Wm, D. Milne .

KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSC?IATION B o Byﬁéwwt%/vﬁ///az% )

: Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligutlions have heen pald,

10: Witliarn Sisamuia, . Ttustea

The undersigned 13 the legal owner and holder of all indebtedness socured by the forogoing trust doud. Al sums secured Ly said trust deod
have been fully paid and satisfied. You hereby aro dirocted, on paymont 1o you of any sums owing to you undor the tetms of said trust deed or
pursuant to statute, to cancel all ovidences of Indebtodness rocuied by said trust deed (which are delivared 10 you horewith testhor with said
trust deed) and 1o reconvey, without wananty, 1o the partios deatynated by the torma of said trunt deed the ostate now holdd by you undor the
samo.

Klamath Firat Federal Savinge X Lo AL -

by. ..




