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THIS TRUST DEED. made this .23x@day of

TRUST DEED—

ee

veeen.....February...
... RAYMUNDO..B.. BRIONES. AND .JOSE. A. .BRIONES........

.. .. as grantor, William Sisemore, as trustee. an”

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States. as beneficiary:

WITNESSETH:

The grantor irrevacably grants, bargains. sells and conveys to the trustee

Klamath.. County, Oregon, described as:

. in trust, with power of sale. the property in

The South % of Lot 14, Block 301, DARROW ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON, SAVING AND EXCEPTING THEREFROM the Northerly
11 inches thereof, in the County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqular the appurtenances, tenements, hereditamen

hercafter belonging to, derived from or in anywise appertaining to the
lating, air-conditinning, reirigerating, watering and irriqation apparatu;,

covanng in place such a3 walltowwall carpeting and linoleum, shades and bullbin appliances now or hereaftar ingéal’
with the ebove described premisus, including all inferest thorein whick the Geantzr has sr may hzs

pariormance of each agroemeni of the grantor herein contsrined and the
(516.000‘00) Dollars, with inte
beneficiary or order_and made by the

re.

This trust deed shall further secure the payment of such additional money,
If ary, as may be loaned hercafter by the beneficlary to the grantor or others
having an Intercst in the abive described property, as may be evidenced by a
note or notes. If the indestedneas secured by this trust deed s evidenced by
more than one note, the beneljclary may credit payments recelved by It upon
any of anid notes or part of any payment on one note and part on another,
as the beneficlary may alect.

eit thercon according to the
grantor, principal and i
19

The grantor hereby covenants to and with the trustee and the Lenelleiary
bereln that tho suid premlses and property conveyed by this trust deed are
free and clear of all cacumbrances and that the grantor will and his heirs,
rators shall warrant and defend hls said titls thereto
all persone whotsoever.,

e s an
against the claims of

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessiments and other charges levied against
sald property: to keep aald property free from all epcumbrances having pre-
cedence over this trust deed; to complete adi bulldings n course of construction
or hereatter constructed ou =aid pretises withln aix months from the date
hercof or the date constractlon is herealter commenced: to repalr amd restore
promptly and In good workinanlike maoner any balldlng or lmprovement on
aald property which may be damaged or destroyed nnd puy, when due, all
coata Incurred therefor; "to allow heneficiary to lnspect aalc property at all
times durtng coustruction; to replace any work or materlals unsatistactory to
beneficiary within fifteen days after written notlee from beneficiary of such
fact; not to remove or destroy nnK butlding or Improvements now or herenfter
constructed on snid premises; to keep all bubidings and improvements now or
hereafter erected upon sald pro{:rrl_v in good repair and to commit or suffer
no waste of sald premises; to heep all buildings, property  and hmprovements
now or hereafter erected on sald premlses continuously Insured ngainst loss
by fire or such nther hazards as the beneficiury wmay from time to time require,
in a sum not less than the original princlpal sum of the note or obligation
secured by thls trust deed, In o company or compnnies acceptable 1o the hene.
ticlary, and to deliver the original policy of jusurance In correct form and with
approved loss payable clause in favor of the beneflciary attached and with
remium pald, to the principal place of business of the heneficinry at least
Itteen days prior to the effective date of any much policy of insirance. I
aaid policy of insurance ia not o tendered, the hmuhclnry may In fta own
dlscretion obtain Insuraner for the heneflt of the beneficinry, which Insuranee
shall bhe non-cancellable by the grantor durlng the full term of the policy thus
obtnlued.

In order to pravide regulnrly for the prompt payment of sald taxea, asseas.
ments or other charge1 and Insurance premiuvms, the grantor ngrees (o PRy to
the heneticlary, together with and In additlon to the monthly paymenta of

rincipal and Intereat payable under the terma of the nate or obilgation recured
’:nrrhy, AN amount cqnal to one-twelfth (1/712th) of the taxes, nsnenaments and
other ehnrges due and payable with respect to snbl property within each suceeed.
Iog twelve meontha, and alng one.thicty ateth (173010 of the Inwirsnee premtums
payable with reapect to mabl property within each aue ding theee yeara while
this trust mnlns o effect, ns eatimnted and directed by the benefictry,

ch swina o b credited to the princlpal of the toan nutil requlred for the

eral purpoacs thereaf aml shall thereupon be chnrged to the (rineipal of the
foan; or, at the aption of the beneficlary, the sy ao pald aliall be held by
the benoficinry In fruet an a reacrve acconnt, without Inferest, fo pay salid
premiume, frves, Reaccononts or ather chargoa whon (hey shall beavme due
and payahile
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il upou sald grogerty, such gy inents
ictary, ns aforesand The gtattor bereby nathotlzes the beneficmey  to ny
any and all tates, asacasnents and other charges lovied of Imposed  ngnlaat
said praperty dn the amounts as shown by the statements thereof furnisticd
by the collector ot anch taxes, assessments of other charges, and to pay the
insurance premtums in the asmounts shown on the statements submitted hy
the lnsurance cartlers or their cepresentatives, and to charge sald suma to the
principal of the loan or to withdeaw the mums which may be required from
the reserve nccount, If any, established for that purpose,  The grantor agrecs
in no event to hold the brneficiary responsible for failire to have any insur.
ance written or for any loss ur damage growlng out of a defect In any In.
surance policy, and the beneficiary hereby s authortzed, In the event of any
loss. to compromise and scttle with any Insurance company and to a ply mny
such insurance receipts upun the obligations secured by this tenust deed. In
computing the amount of the indebtedness for payment and aatiafaction in
full or upon snle or other mcquialtion of the property by the benetlcinry after
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The grantor turther agrees to congly with alt Lo
covennnta, condittons and reatrictions affecting » It
b and eapenses of this frust, dncluding the ot of 1y
the other corta and expenaen of ¢ 11 ihearrs) o
In enforeing this ohligation, and trustee's anid ARrned's fees notuntiy ane
to appear juoand defend any actlon or pe ting purporting to affect the s
1ty hereot or the rights or ‘powers of the betelieray or Lgstee: apd to pay al.
costs and expenses, including cost of evidence of tithe anig attorn
rovonable sum to he fixed by the court, in any <ok action or -
which the Leneficiary or trustee may o [ oany auit brougit by bepe-
f’h:iulry to forcclose this deed, and xl suid i chall D secured by this truet
e,
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seenrity for the indebtedness herehy secuted, enter upon and take possesston of
said property, or any part thereof, in ts own name aue for or otherwise aallect
the rents, Isaues aod proflts, inciuding those past Jdue and unpatd.
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4. The entering upon and taking poasession of satd property, the collection nouncement at the time fixed 25 the preceding postponemant. The trustes ahall
of such rents, issues and profits or the procecds of fire and other Insurance pol. dellver to the purchaser his de In form as requir by law, conveylng za 2!::'
Ieles or compensation or awards for any taking or damage of the property, and perty o sold, hut without any covenant or warranty, eXIprees or impled. Tha
the application or release thereof, as aforesai , shall not cure or walve any de- recitals in the deed of RNy niatters or facts shall be conclusive pru? o2 sig
ault or notice of default hercunder or Invalidate any act done pursuant to truthtulness thereof. Any person, excluding the trustee byt including the gazvir
such notice, and the beneficiary, miay purchase at the sale,

5. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above deacribed ?ropen.y and furnish beneficiary on a trustee shall apply the procecds of the trustee's sale as follows: (1) Tn
form l\lpﬂed it with such personal In ormation eoncemlng the purchaser as the expenses of the gale | g r of e trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney.  (2) To the obligation secured by the
a service charge, trust deed. (3) To al] persons having recorded  |jens subsequent to the
intercsts of the trustee in the trust deed as their interests appear in the

8. Time Is of the essence of this instrument and upon default by the order of their priority.  (4) The surplus, if any, to the grantor of the trust
grantor in payment of any Indebtedness secured hereb: or in performance of an deed or to his suceessor In interest cutitled to such surplus.

e beneficlary may declare al

10. For any reason permitted by law, the beneficiary may from time to
int a or

time s to any trustee named hereln, or to any
duly filed for record, Upon delivery of sald notice of default and election to sell, trustee ed hereunder, Upon such sppointment and without con-

the beneficiary aball deposit with the trustee this trust deed and all promlssory veyance to the successor trustee, the latter shall he Vested with ull title, powers
notes and d s idencing ex ditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as thea such appointment and substitution shall be made by written Instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
. record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five county or counties in which the property Is situated, shall be conclusive proof of

by the Trustee for the Trustee's Proper appointment of the successor trustee,
privileged may p
the obligationa secured therebﬁ' (including costs and expenses actually incurred 1L Trustee nccepts this trust when this deed, duly exccuted and acknow.
in enforcing the terms of the obligation and trustee's and attorney's fecs ledged is made a public record, as provided by law, The trustee is not obligated
not exceeding $50.00 eack) other thun such portion of the princlpal as woull to notify any party hereto of peading sale under an other deed of trust or of
not then be due had no default occurred nnd thereby cure the default. any action or procecding In which the grautor, heneficiary or trustee shall be a

Party unleas such action or proceeding b brought by the trustee.

y then be required by law following
, the 12, This deed applles to, luures to the bLenefit of. and binds &Il parties

trustee shall sell said property at the time and place fixed by him In sald no hereto, their heirs, legatees devisees, administrators, executors, successors and
of uale, either as a whole or in seglrnte parcels, and Is such order as he mn{ assigns, The term “beneficlary’ shall mean the hold
termine, at public auctlon to the highest bidder for cash, in lawtul money of the ledgee, of the note secured herehy, whether or not 3
United States, payable at the time of. sale, Trustee may postpons sale of all or erein. In construing this deed and whenever the context =0 requires, i
any portion of sald property by public announcement at such time and glace of culine gender includes the feminine and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the sale by public mo.  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

WZ? LBy mea. (SEAD
/ .
STATE OF OREGON p¢ (L, &Wd (SEAL)

County oKlamathv ..’[ssi
THIS IS TO CERTIFY that on this.23XQ __ day of ... February ... 1478 . bofore me, the undorsignod, a
Notary Public in and for said county ond state,

to me personally known to be the identical individual. 8. named in and who executed the foregoing instrument
.they....exegm_q:j:mp same freely and voluntarily for the uses and purposes therein expressed.

IN TF_STIMG_I:{Y WHERZOF, I have hereunto set my hand and affixed

otary Public f6r Oreqon
” My commission axpires:

STATE OF OREGON

e ; ounty of Klamath (s
"TRUST DEED Sountyof

I certify that the within instrument

was received for record on the 8':.h

day of February . 1978

(DON'T usE THIs at 3331 oclock P M., and recorded
BPACE: RESERVED in book M78 on page 3788

FCOR RECORDING

Grantor LAUEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS Witnes
my hand and seal of Count
AND LOAN ASSOCIATION affixed. Y han seat of Lounty

Beneficiary
Aller Recording Return To: Wm, Dy Mi lne .
KLAMATH FIRST FEDERAL SAVINGS . County Clerk

AND LOAN ASSOCIATION Bygéml%u\y ' —%

Deputy
Fee 36,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boen pald.

1O: William Sisemore, | < Truntee

The undersignud 1y the logal ownor and holder of all indeblodnoess nocured by the forogaing truat deed. All pums co‘cuxod Ly said trust deod
have boen fully paid and sallstied. You hereby are dirocted, on payment o you of any sums owing to you undér “toMurms of said trust doed or
pursuant fo statute, to cancel all ovidonces of indebtednosa socured by sald trust doed (which are dollvared to ‘ydi herbwith toquther with said
trust deed) and to reconvey, without warranty, o the partios designated by the terms of aaid trust dood tho ostato now hold by you under the
scmo,

Nidma st Fegoras Say o N oLoae Awsaiiation, B»’,-r.v;!':'f.b‘x'/
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