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43864 TRUST DEE

THIS TRUST DEED, made this .24thdayof .............. February...... .
A R R T T N ety William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
.Klamath County, Oregon, described as:

The East 60 feet of Lot 6, DE BIRK HOMES, in the County of
Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appuriensrces, tenements, hereditaments, rents, issues, profits water rights, easemen’s or ¢ 2ges rowe of
hereafter belonging to, derived from or in onywise appertainirg to the above duscribed premises, and all pumbirg, lighting, heatng  verd
lating, air-conditicning, refrigarating, wateting and irrigation apparstus, equipment and fitures, i, et with alt awrings. senetisn blieds, fane
covering in place such as wall-to-wall caipeting and linoleum, shados and buill in apj - after installed o ar e oL enee e

with the sbove described premises, including all interest theroin which the granter has or may Percafter acquire {

ar the cnsee of securing
perfarmance of each agreement of the grantor hersin contaired and the payment of the sum of HEW“%ONS%B EgQL-_
P2 IR S

pavl
{$....22 '050’00) Dollars, with interest thervon according to the termn of 4 promiver, pabs Ante Retchih sa,abe v
benoficiary or order and made by the qrantor, principal and interesi being payable tomonthly factal e b o 185.9 e

April 15.. .. .1978

This trust decd shall further accure the bayment of such udditionnl money, tull, any batnnee e i the geaerve account alafl be credited to the
It any, as may be loaned herenfter by the beneficlary ta the grantor or others - I the reaccve necount for taves, RMEAMNeNLY, fnsUrAnce DEeluiuins
having an Interest In the above described property, as mny be evidenced by a harges 18 uot autfiwent wt any tiue for the payuont of <uch charges
note or notes. 1f the Indebtedness secured by this trust deed is evidenced by tx they becot due, the grantor shall DAy the deficit to the Len.
more than one note, the beneflclnry may credit payments received by it upon demnand, and if not paid within ten days after such demand, th
any of sald notes or part of any payment on one note and part on another, may at ita option add the amount of such drficit o the prined
a8 the beneficiary may elect. ohligatha secnurcd hereby

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to Leep nn? of the foregolug oo nants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at Its option CAITY out the same, and ail its expend:
frec and clear of all encumbrances and that the ‘grantor will and his heirs, for shall draw’ interest at the fate specitied in the nate, ai
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall he securrd by the tivn
against the claims of all persons whomsoever., this connectlon, the beneficiary shall have the righe in jt

Aoy Impeovements made on said premises and e

The grantor covenants and agrees to pay sald note according to the terms propeety as in its sole discttion it omny o
thereof and, when due, all taxes, asscssments and other charges levied agalnst
sald property; to keep said property free from all encumbrances having pre- The grantor furthier agrees to enmply with al! 1aa NRTYIN
cedence over this trust deed; to complete all bulldings in couraer of conatruction covenants, contitbons and resteietions aftecting wanl Tetag
or hereafter constructed on sald [')rc'mlm-n within six montha from the date Lo ooneluthug the cost of 1
hercot or the date construction is hereafter comuenced : to sepair and restore g L expenses of the trastee dneirre
promptly and In good workinanlike manner any bulldiog or improvement on i enforcing this obligntion, and trustec s amd attore f
aald property which may be damaged or destroyed and pay, when dae, all to appear in and defend any metion or proceeiing purpnreing
costs Incurred therefor; to allow beneflclary to dnspect sald propesty at al 1y hereol or the rights or powers of the heneliciary or trustee ;
times during construction; to replace any work or materials unsatisfactory to costs and s xpenses, including cost of evidene - g . 2t fers in
beneficinry within fifteen days afier written notice from henefleiary of ‘such redsonahle to be fixed by the ¢ inany such action o e
fact; mot to remove or destroy any building or improvements now or herenfter which the beaefictary ) pear and inoany suit brought by
constructed on said premises; to k(‘n-p all buttdings and lmprovementa now or tiriary to foreclose this deed, and all snit sums chall fe o« curol by thia tovat
hercalter crected upon sald praperty In Qoo repair and to commit or sulfer 1,
no waste of sald premises; to keep nll buildings, pm;n-rl{ and Improvesienta
aow or hereafter erected on sald premises continuousty Inaured Agatnst loss The benoftciary will furnish to the BEOr an wipnten fequest there? or
by lire or such otbier hazards an the beneficinry may from thne to time Tequre, annual statement of account but shall not he oblgated o pequited . fuer
in a sum pot less than the orlginal principal aum of the note or obllgatlon any further statements of account,
secured by this trust deed, In n company or compunies acceptatle to the hepe.
ticlary, and to dellver the original policy of insurance In correct form and with It Is mutually agrecd that:
approved loss payable clause in favor of the beneflciary attached and with . .
remium pald, to the principal place of business of the heneficiary at least 1. In the event that any portion or All of aaid property aba
Ifteen days prior tn J:,_. effective date of any such policy of insiarance. urulr( the right of eminent domaln or condempation, the heneficiars
sald policy of inaurance Is not so tendered, the beneflcinry may In its own the richt to commence, prosecute in its own Dame. apieAr o or defe:
discretion “obtaln insurance for the henefit of the beneflcinry, which insurance  UOR 0 procecdings, or to make any COMPIOMise or aettlement (o oonnecrt
shall be non.cancellable by the grantor durlng the full term of the policy thus sich tahing aud, af it 40 elects, to require that alf or ANy portion of the
abtalned. parable as compensation for such taking, which are in

quired Lo pay all renconable costs, exproses and attorney's fres pee

In order to provide reguinely for the prompt pagient of ankd tnces, asacss. 07 incurred by the grantor in auch procevdings, shalf b 3
ments or other charges and Inaurance premjums, the grantor agreed o’ pay to And spplied by iU flest upon any reasonnhle eosty and crpenses vnd attoraes s
the beneficiary, together with and In addition’ to the month] paymmenta of fees neceasarlly pudd or dncurred by the benefielnry In quch procecdings, and tre
rinelpal and Intereat payable under the terms of the note or obltgation secured batanee applied upon the in nese arenred he and fhe Rrantor agrees,
ﬁ,.,,,,,y_ an amount equal to one-twelfth (1712th) of the taxen, nasessaments wnd /bty own o expenae, to take niuch actions and CLECNte such tustruments aa shall
other charges due nud payable with reapect to sald property within ench rucered.  he neceasary Gu abtatnlug aucl cotpenantion, Promptly upon the breneficiary's
ing twetve months, and ulso one-thiety.slxth (1/30th) of the lnsurnnce premfuma frqueat
payahle with respect to aabd property withln ench suc ding thrie yeara while o
this trust deed remains in eficet, as cstimated and directed by the beneficlary,
such suma to be credited to the principal of the loan until required tor the
several purposes therenf and «hall therenpon he charged to the prineipal of the
loan; or, at the optivn of the beneficlary  the sums so pald aball he hejd hy
the henalicinry In triaet am n reacrie nt, without Intereal, ta pay eatd
P tnaea, nis wr other chatgos when they all beoovma oo
aml payable

At any time and feom tme to tine upon WHten fequest of the bepe.
ficiary, payment of Its fees and brecentation of this devd amd the note far eg.
dursement (o cnse of full rreanveyance, for cancellation), without affecting *he
Hakility of any person for the payment of the indebtedness, the truster ay (&)
convent ta the making of any mings o plat of said Property, (1) gean b granting
any casement or creating aml soatrio tion thereon Y doin I any sulondtuation
ot othee sgteeiicnt affoctlng this decd o the Siea hnege heceal, (Y py
without wariaoty, all ot any pait the propetty  1he grantee tn ans e

ed o the “persan o prisens | I ratirted
[ nattoes or facrs AH be ot e -
Teode, 0 6 o tor any of the aervgoen py n.‘

While the gianlor I to pav any amd all tases, nsscasimients and other
charges Jevied ar wasessod nguanst snnf BrOpetty, or min part theeeof, hefore t
the «ame begin to intereet and wlas ta Py preminms on o all Insranecs hall b § '““
iellebe s gt aald ty, vch payrmente are ta he anade (hiongh the Do ann i
intney, ae aforesals « 7t ety anthorires the brucfiviary, fu pay T A addillenal seomity geantor borely
sy nnd all tases, asacasmcoils amd oiher chaiges lovled w1 laipwaod u“nfnul Hian SOt fiasts all veats asies sagallics
said pfuprrty In the atmounts as alawn by the ntemerds thereal fungahied ety affocted B this dbeest mind of way 1o rvonat g
by the collectur uf auch fates, asaessinents or wiher Chaiges, and to pay the FLantor aball bebault o the paynient of any dnds
tusuranca premiuins (o the anmonats shown on the statements subtntted hy the perfurtiance of any agreement heteunder, grants all have the right to col.
the Invurnnee carrlera of their sepreseatatives, nml fo charge aald sums to the lect all such rents, Issues, royaltles and profits earned prior to default as they
principul of the loan or to withdeaw the witms which may be requiced from breome due and payable Upon any default by the grantor hereunder, the hene.
the teserve necount, If any, catablished for that purpose. “The grantor ngrees ticiary may at any time without notice. either In person, hy Ayent or by a re.
in no event to hold the beneficlary reaponsibie for fallisre to have any losur. celver tu be appoftted by a court, and without regard to the adequacy of any
Anco written or for any loas or dnmage growing out of a detect In “any In. ity for the Indehtedness herehy wecured, enter upon aml take posacselon of
suranee policy, and the henefielnry hereby (s authorleed, in the event of any andd property, or any part thereaf, in ity cunt name sue for or otherwlse wolleet
loss, to compromise and acttle with any insurance company and (o apply any the renta, dssues wod peofits, fnclinding ttose past due and unpatd, amd Apply
such (nsurance recelpta upon the obligations secuged by this trust deed.  In the wazne, Tran cuats and capenses of operation and wollectlan, lctading reases
computing the amount of the fndelitedueas for payment and antiafaction in able attorney's frem, upn any Lulebtedinees secured bereby, amd b such onter
tull or upon aals or other acquinittun of the properiy by the beneflclary after aa the h,...,-fm,.ry may deterintne :

o paragraph

aealgns 1o Londflilany during e
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4. The entering upon and taking possession of safd property, the collection nouncement at the time fixed ;3 the preceding pustponement. The trustee shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his deed in form as required by 1aw, conveylng the gro-
icles or compensation or awards for any taking or damage of the property, and perty su sold, but without any covenant or warranty, express or {mplied. The
the application or release thereof, as aloresnld, ahall nol cure or walvo any de- recitals In the deed of any matters ar facta shall be conclusive proo? of tke
fault or potice of default hereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the truatee but inciuding the grantor
such notlce. and the beneficiary, mny purchase at the sale.

5. The grantor shall notify beneflciary in writing of any sale or con-
tract for sale of the above described property and furnish bencticlary on a
form lun‘rlled it with such personal information mm:umlngI the purchaser as

would ordinarily be required of a new loan applicant and al
a servlce charge.

9. When the Trustee sells pursuant to the powers provided herein, the
trustec shall apply the procecds of the trustee’s sale as follows: (1)
the expenses of the sale luding the p tion of the trustee, and a
all pay beneficinry rensonable charge by the atterney.  (2) To the obllgation secured by the
1rust ol (6) T all persons having recotded  Hens  subres t to the
intereatn of the tonstes in fhe trast deed o thelr duteresta nr In the
6. Tlme Is of the esseace of this (nstruent and upon defanit by the wrder of thelr priority  (4) The aurplus, 10 nny, to thie gianfor of the trust
grantor i payment of an indebtednesa secured lll‘[l"lf‘ or {n perfonuance of any deed 1 Lo bis auceeasor i dotereat cititled (o such sapius
agreement hercunider, the beneficlary may declare all sumns secured hereby im-
mediately due and payable by delivery to the trustee of written notice of defasult 10. For any reason permitted by law, the beneficlary uiay from tuue Lo
and election to sell the trust property, which notice trustee shall cause to be time sppoltit A successor of successors 1o auy trustee nutned hereln, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, successor trustee appointed hercunder. Upon such appointment and without con-
the teneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustes, the latter shail be vested with all title, powers
notes and d: ts evidenci expenditures securcd hereby, whereupon the and duties conferred upon any trustec herein named or appointed hereunder. Each
trustees shall fix the time and place ol sale and glve notice thereo! as then such appolntment and substifution shali be made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
recard, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and nny time prior to five days before the date set county of counties in which the property is situated, shall be conciusive proof of
by the Trustec for the Trustee's sale, the cantor  or  other  person so proper appointment of the sueces or frustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (inciuding costs and expenses actually incurred b sccepts this trust when this dred, duly executed and acknow-
in enforcing the terms of the cbligation and trustee’s and attorney’s fees tedged st public record, a3 provided by faw. The trastee is not ahligated
not exceeding $50.00 eack) other than such portion of the principal as would ify any party hereto of pending suie under any other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any wetion or proceeding in whiel the grautor, heneficiary or trustee shall be &
gaarty unless such aetion or proceeding s brought hy the trustee.
8. After the laupse of such tlne as may then be required by law following
the recordation of said notice of default and glving of ankd notice of sale, the 12, This deed applics to, inures to the benefit of, and binds all parties
trustee shall sell said property at the tine ond place fixed by him In sald nntice hereto, their heirs, tees d 5, administrators, evecutors, siuccessors ard
of aale, either as a whole or {n sefaute parcels, and In such order as he may de- gns, The term “benelicinry® shall menn the holder amd owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the I{ woe, of the tote secured herchy, whether of not named s 8 Leneficinry
United States, payable at the time of.sale. Trustee may postpone sale of all or herein. In construing this deed and whenever the context so requires, the mne-
any portion of sald property by public announcement a{ such time and place of culine gender includes the feminine and for neuter, and the singular number o
sale and from time to time thereafter may postpone the sale by publlc an. cludes the plural. i

and_'yeg:xr first above written.
/‘/ !

L
L (sEAD

IN WITNESS WHEREOCF, said grantor has hereunto set his hand and seal theﬂday
£ - P

STATE OF OREGON . S (SEAL)

B}
County of Klamath.t [SS o <.
. P
4 day of...... ... ......,.AFebruarY, . 19 78 , bolate: me, tho undarsigned, a
Notary Public in and for sald county and state, porsonally appeared the within named .

to me personally known to be the identical individual ... named in and who executed the forogoing instrument and acknowledged to me that
: they .-ox .

p&uh_ad the same freoly and voluntarily for the uses and purposoes therein oxprassed.
ca, T -
- IN ‘TES'ﬂl*jLONY WHEREOF. T have herounto sot my hand and affixod 1y notarial seal the doy and year lust abave wiiten.

R

ey,

oK eow [-

.- PSSR SR
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-

.
My commission expires: / 2 - &: S-S

Loan No. . , R STATE OF OREGON

ounty of Klama
TRUST DEED Countyof Klomath

1 cotify that the within instniment
was received for rezord on thee
day of February .19 78,
(DON'T USE THIS at 3:31 ocleck P M., and recorded
ar, H RVED
L ,vot::z"::::u:’,:(_ in book M78 on R 3800
Citantor LAUEL I8 COUN- Rexrord of Morbwrp
TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS aEe Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Wm. D. Milne
recording Return To: . o
KLAMATH FIRST FLDERAL SAVINGS County Toare

/ )
SSCCIATION = ‘
AND LOAN ASSCCIATIO! By x '.WUZ'CKL(\A /\iéd d\
Leputy

2 of said County.

Beneoficiary

REQUEST FOR FULL RECONVEYANCE

To be used only whou obllgatlons have boon pald.

TO: William Sisemore, . ..., Trustoo

The undersigned Is the logal owner and holder of all Indebtednoss secured by the forogoing trust doed.  All sums socuted by szaid trust deed
have boeen fully paid and satisfied. You hereby aro directed, on payment to you of any sums owing to you under tho tuims of s id trust deed or
pursuant to statuto, to cancel all evidences of indebtodness secured by said trust deod (which aro delivered to you hoerowith toguther with said

trust deed) and lo reconvey, without warranty, to the partios dosignated by tho tovms of said trust deed the estato now held by you undor the
same.

Manatin Forat Focreras S S Lo A

by




