S J LIS A/~1)0 P
. Vo)
43866 TRUST D&

THIS TRUST DEED, made this 24th dayof .......... Febr Y o

..“..“...CRAIG.AW.FLECK.AND“COLLETTE..-”FLECK,”husband.and.wj“e.“.

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath.. County, Oregon, described as:

The Southeasterly 36.7 feet of Lot 3 and the Northwesterly 38.3 feet of Lot 4,

Black 4 of FIRST ADDITION TO TONATEE HOMES, in the County of Klamath, State of
Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with a!l and singular the sppurtenances, teasmonts  heroditamaonts, rents, issucs, profits, water rights, easoments or privileg.

hereaiter belonging fo, derived from or in anywis: apperiaining 1o the above described premises, and all plembing, lighting, heating, we
lating, air-conditinning, refriqerating, watering and irrigation apparatus, cquipment and fictures, together with alf awnings, venetian blinds, flscr
covering in place such as wall-to-wall carpziing and linol:um, shades and built.in appliances now or hereafter instalied in or used in connection
with the akcve describad premises. inc'uding 3! interest therein which the grantor has or may hereafter asquire

for the purposs of securing
porformance of each agresment of tha grantar herein contained and the paymant of the sum of TNEBBELﬁéé( XHBU GyPO HREE HUNDRED
ate ~’payable to the

s 26,300.00 ..} Dollars, with inicrest thercon according to tha terms of a promissary note of nven U hGrewit
b stiary or order and made by the grantor, principal and inturest being payabls in monthly instaliments of ¢ 2]3_03 cammencing

...Mareh.20, 1978. 50T '

This trust deed shall further sccure the payment of such additional money, acquisition of the bropeety by the benefielary after defanlt, any halanee remaining in the
it any, as may be loaned herenfter by the heneliclary to the grantor or others reaerte account shall he eredited to the indebtedness, I any amthsrized reserie account
baviog an Interest in the above described roperty, as may be evidenced by 8 for g, S ESCNTIENLS, Insurance premiums and ather charges Iy ot sufficfent s ans
note or notes. If the indebtedness secure by this trust decd Is evidenced by time for the pament of wiech charges as they become dne, the grantor shall pay the
more than one note, the beneficlary may credit payments recelved by 1L upon  ericit 1 the beneflciary upan denuand, and if mot paid within ten days after suel demand,
any of said potes or part of any payment on one note and part on another, the benefieiary may at its option add the amount of el deflejr ¢ e prin ool the
as the beneficlary may elect, . . hligation secired berehy. .

The grantor hereby covenants to and with the truatee and the beneficiary Should the grantor fail to Leep any af the foregobug cove nants, then the
herein that the said premises and property conveyed by this trust decd nre beneficinty mny at its optivn enrey out the snine, atd ali jts expendltures there-
free and clear of all encumbrances and that the “wrantor will and his hielrs, for shall draw’ jul 3 ate wp ded in the note, shall be fepayable by
exvcutors and adminlstrators shall warrant and defend his sald titte thersto the grantor on toaecured by the Hen of this troat deed, In
agatnst the clubins of all persons whamsorver, thin connectton, the beneficinry shall have fhe Tight I 1be eliaer e L 1o complete

N any lmprovements e on sl preniises nnd alko to mgdbe auch mlre to anld

The gruntor covennnts and AErees to pay sald note according to the terna Property as i ity sole dbier o gt ny deem pecessaty or adviagh
thereot and, when due, 1ll taxes, nasessiments and other chargea levied againast
sald property: to keep said property free from all encumbrances having pre. ‘The geantor further agrees to comply with all Inws, onli . regulations,
cedence over this trust deed; to complete all bulldings in course of conatruction ¢ovenants, conditlons nnd restrictions affe-cting said property: to pay all costs,
or hercafter constructed on sajd prewmises within six months from the date fres and expensps of this trust, fncluding the cost of title searc 1, ns well as
hereot or the date construction i3 hereafter commencid: to repair and restore the other costs and expenses of the trustee incurred fn connection with or
promptly and In good workmaniike manner any building or improvement on in enforcing thia ohligation, and trustee's and attorn 3 fees actualiy incurred;
sald property which mry be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
coats fncurred therefor; to allow beneficlary to ‘Inspect said property at all ity hereof or the rights or powers of the beneficiary ‘or trustee; and to pay all
times during construction; to replace any work or mnterlals unsatisfactory to costs and expenses, including cust of evidenes of title and attorney’s fees jin a
beneficinty within tifteen days after written notlce from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnﬂ building or improvements now or hereafter which the beneficinry of trustee may appear and in any soj brought by bene.
constructed on said premises; to eep all buildings and tmprovementa now or ticiary to foreclose this deed, and ait satd sums <hall e secured by this trust
hercafter erected upon said pro‘:erty in good repair and to commit or suffer deed,
no waste of sail premises; to cep all buildings, property and improvements
now or hereafter erccted on sald premiscs continuously insured against loss The beneticiary will furnlsh to the
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account tut ahall n
in a sum not less than the original principal sum of the note or ohligatton any further statements of hceount.
secured by this trust decd, in a company or companies acceptable tn the bene.
ficlary, and to deliver the original policy of insurance in correct formn and with It Is mutually auceed that:
approved loss payable clause in favor of the beneficiney attached and with . :

remium pald, to the priocipnl place of business of the heneficinry at least 1. In the event that any portion or all of sald property shall be taken
Flfteen days prior to the cffective dnte of any such policy of insarance. 1f  under the right of cminent domaln or condemnation, the beneficiary shall have
sald policy of insurance Is not so tendered, the heneficiary may In Its own the right to comwencs, prosecute in ity own e, appenr gn o defend any ae.
discretlon “obtaln insurance for the beneflt of the beneficingy, which insursnce tion ur prococdings, or to make any compromlse or acettlement In connretion with
ahall be nom-crncellabie by the grantor during the full term "ot the potiey thus such taking and, ittt so elects, to require that all or any porton af the money's
ubtalned. payable ns compensation for such taking, which are lu ¢xeess uf the amount re.

quired to pay sl reasonable coaly, expensea wul attorney's fees nee -asarily paid

That fur the purpese of prodding egilarly for the prompt - pasment of all tues, o7 incurred by the grantor In such praceedings, shall be’ paid to the beneficiary
assessuicnts, and giscrimental churies Joivd or asessed againet the above deictibed pra-  nod applicd by It tiest upon any reasonable costs and “Apenses and attorney’s
perty atd fnsurance premiam while (e indbledoens seeured hereby Is I excess of Shep fres necessarlly pald or incurred by the heneficiary lnAnuch proceedings, and the
uf the desser of the original purclase price pad by the sramtor at the time the uan was  balance applied upon the Judebtedness sccured Liereby; nndthe grantor AgTera,
maude or the benetleim’s rigind Abpiical valte of the propeety at the time the Tran AL its own s, to take Ut h mctions and exeeuts such Instruments as 'h“,"

Tt Wil pay b She Chenticians Inublitien te the nenthly pavmenss of D Becessary in obtaining suel compensation, promptly wpon the benefieinry's
POmll Al intered pavable under thee teene ot Bligation cormrad herely  TOHURAL
o the sl dnat e on prlneigal : e A asewnt equad te 1
of tho v, w censment s A pavable Wl et Lo eatd

REamtor on written goquest therefor an
oL he ohlignted or required to furnish

7 AU oam tinie and from Gle (o Lo atpon wiltten roguest o the bene.
cbmvnent of dta feea and paeseatation of this deed and fhe tote tor en.
el the Burane poosime g s ML (I cane ol O tecemyeyanee, o caneellatlon), (] ot atfecting the
Wil wlthin el swoveedling thtee sears whtle (01s Nst Halaliy af any et the pavinent of the bulebtedineas, the 1 Ay (a)
e ntnd diechnd by (e Fon I iy aetsent o the o 1R of Ay wiap o plat of sand Propetly o by poin Iy ‘ranttong
InTerest wn sabd aments 4t 4 4 ate ot ess " ANy casenient or cre And restriction thereon, (o) Jotn In mny subordination
by banks o thetr wpen g bonk secoant < i 4 or uthet agreettent affecting thie Jdeed or the ften we charge hereo i () erconvey,
105, the tate of nteced paot hal be boo Interer b g t without warranty, all or ae Tt of the property. The Rrantee In any rreonvey.
monthly Lalane I the aecount and il be Pand qarterly ¢ anee mry be e person or persons legally entitled thereto' and
I the coerow aceonnt the amount of the rrest due, tite recitals the any mtters or facts «<hall be conclunive roof of the
truthfuloess therenf. Trusfee's focs for any of the aerelees i (hrn paragraph
shaly he $% 00,
While the granton it oanamand e, st the " FAr adiUenal wecwr (0, grantor herely asstgus (o heneficlary dustog the
‘. AC U R et o iy et e Iifute (he o« tote bea N N ; |
Eoatd st pay preminn. on all i e p o LU propetty, cuch g continnam trasta afl) e L otmaitdes aml paalite of (e 'p
. Py wenal property | " Sty
Bt e L be omale (ongh (he N¥ B The gKeutor heivby auttu tee - 3 Panity PR e ol wiy L Bt dness mecnrod 1 fehy o in
e Benetlodany Lo pay am and LA te it sttt e deded o g o g rlinimnnes of any sgremuent herewmdeor, the tight to ool
S ey oty C b B e Gtvments et Gt b by e tect all anch renta, taaues, toyailics PHOE o alefaull as thay
3 St et ather Chatie, il le ey B e pembin Breamn due nnd puyalle Upon auy default by the ‘flhlllf hereunder, tha hene.
ot Chente ancthe statement . aibmlitel By e Bousanee s e o1 theke gep fltaty amay b any e without wotler, efther (o persun, by agent or Ly & re
teontathies el to withdtas e stion whicl pay b requl "o feane urent, celver to he W court, and without regard to (he adequacy of any
B, el b Tor Dt purgin X E t oo hold the Lenetieiary s Andebtedness herehy pecured, ke s eton of
Fropettathie for failie to bine anee wry for any Josy or damage grostng bl praperty, or any part thereof, In ity own uame sue for or othrrwine onllecy
out of asddefeet Qo 0 drasee ty, ated the telary bereby L5 anthotdzed, in the the rents, issues and profits, tnehiding those past due and uppald, and Apply
WL ol any Liss, to renptoniee e with ooy snoeance compay and te apply ane the same, costs and expenaes of aperation and eoblection, tnelnding reason.
seh Bstranee Sopott e obligations «eeured Ly This trist o In compmting the AL attornev's fees, upon any Indehitedneras secured hereby, and (o such order
Amennt el e ntebtedne o for pavment amt aati factbon ol or upen sale or othe as the In~nrfh-lnry may determine .




4. The entering upon and taking possession of sald property, the oollection nouncement at the time nemant, The trustee ahall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser fo by law, conveylng the grv
Icies or comrcnsnuon or awards for m{ taking or damage of the property, perty ao sold, r €xpress or implfed. Be
the applicatlon or release thereof, ag g, oresald, shall not cure oF walve any de. di conclusive proo? of the
fuu'l’z or“nollce of defaujt hereunder op Invalidate any act doge pursuant to ; ut l{ncluding the grantor
such notlee. sa

tify beneﬂclnry in writing of any sale or con. 9. When the Trustee sgells pursuant to the powers provided herein,
i roperty and furnish beneficiary on a trustee shaj) apply the proceels of the truatee's sale ax follnws:
auch personal 5 ‘mation concernlnﬁ the purchaser as the expenses of the sale Including the comp 3
rdinarily be required of a new loan applicant and shaj) pay beneticiary reasonable charge by the attorney,  (2) To ecured b7
2 service charge. trust deed. (3 1o all  persons baving  recordeq 8 subsequent
Interests of the trustee in the trusy deed
6. Time is af the essence of this instrunent and u arder of their priority. * (4) The surphys
grantor in ﬁnyment of any indebtedness secured hereby or {n y ueed or to his successor in interest cntitled
agreement ereunder, the heneflclary may declare al|
mediately due and payable by delivery to t| 10. For any TeAson permitted by taw, the beneficiar:
and election to gel) the trust property, time appoint a UCCLssOr ar successors (o ANy trustee ng
duly filed for record. Upon delivery of sa] : successor trys ereunder, Upon such appot
the heneficiary shall deposit with ‘the trustee this trusg deed and all promiasory veyance to the SUCCERROT truster, the latter shall he vested with gl title, powers
notes and i evid g ex ditures gecured herehy, whereupon the and dutjes conferred upoy any trustee herein named hereunder, Each
trustees shall fyx the time and place of wate and give notice thercof as then such appointment and substifution shall strument executed
required by law, by the henefi deed and Jts place of
h, when re in the e © CORNtY clerk ar recorder of the
7. After default and any time prior to county or counties jn whicl the property s situated, shall be conclusive proof of
by the Trustee for the Trdstee's sitle, 2 d E an Propes appointment of the siiceesy) frustee,
privileged may pay the entire amnunt g : 3t deed and
the ohligations secured therehy (includinu coats and expenses actually Incurred H. Trustee Accepts this rysg when {his leed,
in_enforcing the terins of the obligation and trustec's and atlorney’s fees Iedged s made o public record, as provided by law, is not ohligated
not excceding $50.00 eack) other thun such portion of the principal a3 would to uotify any party hereto of en, g anle of trust or of
not then be dye had no default oveeurred and thereby cure the default., any action or procecding fn which the grantor, lwnc!iciur_v Or trustee shall he a
Party unless sueh action or proceeding | brought by the trustee,

8. After the lapse of such time as may then be required by law following

the recordation of said notice of default ang giving of said notice of sale, the 12, This deed applies 10, inures to the benefit of, and binds al parties
trustee shall sel) said property at the tine and place fixed by him in safd notice hereto, their heirs, legatees devisees, administramrs. vXecutors, successors and
of sale, either ag a whole or fn leﬂaute barcels, and in such order as he mnfv de-  assigns. The term “beneficiary™ ghap mean the holder ang owner, Including
termige, at public auction to the highest bidder for cash, in lawfy)] money of the pledgee, of the note secured herehy, whether Or not named as a beneficinry
United States, bayable at the time of. sale, Trustee nay postpone sale of all or herein, In construing this deed and whenever the CONtext s requires, the futs.
any portion of said Property by public announcement at such time and glua of culine gender includes the femingne and/or neuter, And the singulus number jn.
sale and from time to time thereafter may postpone the sale by public ap. cludes the plural,

hY C ) - ” (SEAL)

Cra %A JF1
- Sl A cCI (SEAL)
STATE OF OREGON S Co Tétteaﬁ. FTeck
County of .. K-lamathwsg 3 774
B L — P
THIS 1S TO CERTIFY that on thisﬂ...&i{_ﬁ{..:._ AT /'51.(1-!/'2'?‘/ S 1 78 bofore me, the undersigned, a
Notary Public in and for said county and state, personally appaared the within named ..

n_anLﬁuua-...ELECK,.,..hushaﬁ&..&hd.ff&ifé.f_ -

IN WITNESS WHEREOF, said grantor has hereunto se

ho day and yoar last BV onyifton,
{ 3

STATE OF OREGON

cunty of Klamath o ss.
TRUST DEED Saror

I certify that the within instrument
was received for record on the

day g{ 3 Februarr; .19 78
- DON'T USE THis . ! <k .
¢ at OM?gd M., and recgg&zj

SPACE: RESERVED )
FOR RECORDING in book on page

-
Grantor LABEL 1N coun. Record of Mort 1ages of said Ceunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.)
AND LOAN ASSOCIATION
Beneficiary

Witness my hand and seq) of County
affixed.

Wm. D. Milne

© Recording Return To: o
KLAMATH FIRST FeDERAL SAVINGS County Clery

AND LOAN ASSCCIATION By}&i’wa{/ﬂ/qj/ééy%

Paoputy

REQUEST FOR FuyL RECONVEYANCE

To be usod only when obllyations have boon  paid,

TO: William Stemore, . Tiusitoo

Tho undersigned Is the logal owner and holdor of ) Indeblodness socured by the foregoing trust dood. All sums sacured by gaid trust dood
have been fully paid and salisfied. You hereby are directed, on bayment to you of any sums owing to you undor the torms of said trust deed or
pursuant lo stalute, to cancel all evidences of indebtodness secured by said trust doed (which are dolivered 1o you herewith teaothaer witl i
trust deed) and to Teconvey, without warranly, to the parlles designaled by tho terma of aaid ftum dead the ertto now hold by you under the
same.

Flamath by Federal fmvl'nqc & Laan Aoy gt on B(-mn(ir,.'.',v/




