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FHA FORM NO. 2169t

This form is used in connection with 1
deeds of trust insured under the one-

Rev. January 1977 to four-family provisions of the

DEED OF TRUST | National Housna At

43881

THIS DEED OF TRUST, made this 23 day of

between z Aar o AN eloe A A CALMTN

. as grantor,

TR T SN N AT SRR | ey

HooDraTTT DT e P

whose address is . _. o JL2 et i3 HOMDALEJOAD . e HMLAGATIL EALLS ____ State of Oregon,
(Street and number) (City)

COANY L as Trostee, and

I SRSV N , as Bcnc.ﬁciary.
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEL IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN L ALATE County, State of Oregon. described as:

A TRACT OF LARD SITUATEU 1 LOT &9 Ir IUIVISIul e 1, GESC oo A5
FOLLOWS:  oEGliliihhe AT THE SOUTHEIEST CUOER v Al LOT:  Tid VAN AEQJg Tz
WEST LINE 60 FCeT TO THE TRUE PUINT OF BE i THERCE CunTHRUT G nuhln ALJAQ
SALL JEST LINE 73 FUET: THENCE EAST 150 FELT: THEACD SOUTH 73 FELT; THIUCE
WEST 150 FLET TO Tk PoIHT OF LEG Liiniliive CLACERPT THIZIRUFRON ANY o Tiu LYt
WITHIIE HOSEDALE 1GAD

which said described property is not currently used for agricultural, timber or grazing purposcs.

Together with all the tenements, hereditaments, and appurtenances now or hereatter thereunto belonging or in anywise appertamning,
the rents, issucs, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.
TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee,
FOR THE PURPOSE OF SECURING PERFORMANCE of cacii agreement of Grantor herein contained and payment of the sum
L |

of § iy S 50, 00vith interest thereon according to the terms of a promissory note, dated Seenet o
, 19 78 irantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of _ooACH o Roctui

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the princinal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That writlen notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal amd interest payable ander the terms
of said note, on the first day of cach month until said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage msurance premium af this
instrument and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium) it they are held by
the Secretary of Housing and Urban Pevelopment as follows:

(1) 1If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act.an
amount sufficient to accumulate in the hands of the holder one (1) month prior fo its due date the annual mortgape insMianee premnm. in
order to provide such holder with funds to pav swich premium to the Seactary of Housing and Ushan Development pursaant to the
Natiomal THousing Act, as amended, and appheable Rupulations thewenne 1

U T e e ong as aaid note o evendate amd v istoimeat e leebd By thie Sevretany of Housig amd Utan Developmeat. s manthlv chape tin
Lew of & i lgage insitanee preonnmnnd whin hoahali b an ameunt cqual foone tnelithoed 1 M otone lalt (1 2 peceentum of the avenape
cutstanding alanee due on the note computed withont takng mto acount deligquivngies o ey ments,

(b} A sum, as estinmated by the Beneficiary, cgual to the ground wents b any, Al the tanes amd special assessments next due on
the premises covered by this Deed of ‘Trust, plus the premuums that will nest beconte due and payvable on policies of e and othes
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and I compiny or companies
satisfactory to Beneficiary, Grantor agrecing to deliver promptly to Beneficiary all bills and notices theretor, less atl sums already pad
therefor divided by the number of months to clapse before 1 month prior to the date when such ground tents, prennpums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiaty in trast to pay sand prowd tents, premiums, taxes and
special assessients, belore the same become delinguent; and

(¢) All paymcents mentioned in the two preceding subsections of this patagraph and all payinents to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be pard cach month i a single payment to be applicd
by Beneficiary to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Sceretary of Housing and Ushan Development, of monthly charge Gin liew of

insurance premium}, as the case nay be;

(ID ground rents, if any, taxes, special assessments, fire and other hazard insurance preminms;




(HI) interest on the note secured hereby; and
(V) amortization of the principal of the sitid note,

Any deficiency in the amount of any such argregate momthly pay meng shall, unless made good prior to the Jue dist: 7 R e
such payment, constitute an event of default under this Deed of Trust,

3. In the event that any payment Or portion thereof is pot paid within fifteen ( 15) days from the date the same js due. Grans -
agrees to pay g “late charge™ of four cents Cle! for each dollar s overdue, if charged by Bene By,

4.1t the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of Y
actually made by Benceficiary for ground rents, taxes or dssessments, or insurance premiuns, as the case may be.such excess s o
loan is"curvent, W1 the option of the Grantor shali be credited on subsequent payments be mide tn Crantor, or refunded o the Grntor, i,
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufficient 1o Py pround rents, taves, g

5, and insurance premiums, as the case may be, when the same shall become due and payable thep Grantor shalj pay to
Beneficiary My amount necessary (o mgke up the deficiency on or betore the dare when payment of such ground rens, Taxes,
USSESSMeNts, or insurance premius shall be due, If a1 any time Grantor shal] tender 1o Benef [RIST accordance with the Provisions
hereof, full payment of the entjre indebtedness secured hereby, Bcncl‘iciury shall, in computing the amount of indebtedness, credt 1o,
the account of Grantor all bayments made under the provisions of (a) of paragraph 2, wiich the Bcncﬁciury has not become obligated
to pay to the Secretary of Housing and Urban Development, ang any balance remaining in the funds accumulated under the Provisions
of (b) of paragraph 2 hereof, If there shall be 4 default under any of the provisions of this Deed of Trast and thereafter 2 stle of the
premises in accordance with the provisions hereof, orif the Beneficiary acquires the proverty otherwise afjer detault, Benet 1ary shall
apply, at the time of the commencement of such proceedings, or gt (he time the pProperty is otherw)se Avquired, the balance 1h n
remaining in the funds decumulated under (b) of paragraph 2 preceding, as g credit against the amouny of principal then reinaining
unpaid under said note and shall properly adjust any payments which shali have been made under (a) of paragraph 2,

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order and condition ag they now are and not to commit or permi ANy wiaste thereot,
reasonable wear and tear excepted.

6. To complete or restore promptly and in gouod workmanljke manner any building or nprovement which may be constructed,
dimaged, or destroyed thercon, and pay whep due all costs incurred therefor, and, if the loan sceured hereby or any part thereof |y
being obtained for the purpose of financing construction of improvements on said property. Grantor further agrees:

(a) to commence construction promptly and in any event within 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications satistactory 1o Beneficiary,

(b) to aliow Beneficiary (o inspect said property at all times during construction,

(¢) to replace any work or materials unsatisfactory (o Beneficiary, within tifteen (15) calendar days after written notjce from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail. sent to his lasg known address. or by personal
service of the same,

(d)} that work shall not cease on the construction of such improvements for anv reason whatsoever for 4 period of tifteen (15
calendar days,

The Trustee, upon presentiation to it of an affidavit signed by Beneficiary setting forth facts showing a defaulg by Grantor under thy.
numbered paragraph, s authorized 1o deceptas true and - snclusive all facts and statements therein, and 1o act thercon hereunder,

7. Not 1o remove or demolish any building or ., i vement thercon,

8. To comply with ai) laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property,

9. To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencics including wir damage
48 may be required from time to time by the Benef: lary in such dmounts and for such periods as may be required by the Beneticiary
with loss payable (o the Beneficiary and Grantor, as thejr interests may appear, and to deljver Al policies ta Beneficiary . which
delivery shall constitute an assignment (o Beneficiary of ) return premiums,

10. To appear in and defend any action or proceeding burporting to affect the security hereof aor the rights or powers of
Beneficiary or Trustee: and should Beneficiary or Trustee clect to also appear in or defend any such achion or proceeding, 1o pay all
costs and expenses, including cost of evidence of title and ttorney’s fees in a reasonable sum incurred by Beneficiary or I'rustee.

11 To pay at least [0 days before dclinqucncy all assessments Upon water company stock, and all Tents, assessments and
charges for waler, appurtenant 1o or used in connection with suid PTOPCrty s to pay, when due, all eocumbrances, charges, and Lens
with interest, on said property or any part thereof, which g ANy Hme appear to be prior or superior hereto: o bay all costs, fees, and
expenses of this Trusg.,

12, To pay immediately ynd without demand al) sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall he secured hereby

13. To do all acts and make all payments required of Grantor and of the owner of the Property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and anendments thereto, and agrees not 1) .
Or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.

ITISMUTUALLY AGREED THAT:

11 Should Gruntor fail to make any Pavment or (o Jdo AV act as heremn provided, then Beneticruy o Iristee, b withour
obligation so to o and without notice (o or demand upon Grantor and without releasing Grantor from any obligation hereot, iy
Make or do the same in such manner and to such extent as cither may deem NECESSUry to profect the secunty livreof, Beneticuary or
Trustee being authorized to enter upon the property for such Purposes; commence, appear inand defend any action or procecding
purporting to affect the secunity hereof or the rights or powers of Beneliciary or Frustee; pay, purchase, contest, o COmIpromse any
encumbrance chirge, of lien which in the Judgment of cither appeins to be priog of supenor ieretoand in CXCTCINNg any such Powers,
incur any liability, expend whitever Amaounts imits absolute discretion it nity deem necessary theretor, mcluding costs ot evidence of
title, cmploy counsel, and pay his reasonable fees.

IS Should the property or any part thereof be taken or damaged by reason of any publye mprovement op condemnation
proceeding, or damaged by fire, or carthquake, or in any other manner, Beneficiary shal] e entitled to al) compensation, awards, and
other payments or relief therefor, and shall be entitled alits option to commence, appear in, and Proseoute i jts own name, any
action or proceedings, or to make any compromise or settlement, i vonnection with such taking o damage, All wuch compensation,
awards, damages rights of action and proceeds, inclnding the broceeds of any policies of fire and other insurance atftecting sad
broperty. are hereby ; signed to Beneficiary, who may after deducting therefrom al) jgs expenses, inciuding ATOrNey s fees, relegse any
moneys so recejved by it or apply the same on any indebtedness secured heret Grantor agrees 1o vXCcute such furpheq Asstenments of
any compensation, award, dumage, and rights of action and proceeds ; e Voor Trustee iy Qe

16, By aceepting payment of Y SHm o secured hereby alter i due date, Benefery doc not waive 1., it cithier 1o reque
Prompt pavment when due of Al other sums so secured or 1o declyye detault tor tarlure o to pay.

7. Atany time and fiom time 1o tie PO written request of Beneficnry, Payinent of iy fees and presentiation of this Deed
and the note for endonsement (i eqse of tull reconveyance, fo cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the making of any map or plat of said pProperty: (b join in
granting any cascment or creating any restriction thereon: (¢) join in iny subordination or other agrecment affecting this Deed or the
lien of charge thereof: (d) reconvey, without warranty , all or any part of the property,

The Grantee in any reconveyance may he described as the “person or persons leplly entitied thereto " and the recitals therem of
any matters or facts shall be conclusive proof of {he truthiulness thereof, N

! As additional sSeCnnty Grintor hereby assapns o Beneticann duning the vontiniinee of thege tust il rents, INUES Tov ey,
and profits of e Property attected by his Deed and of am Persenal property locared theteon Uniyg Conantor shall detault m the
Pvment of any indebiedpess secnted hereby on g e Pertotmanee ot any mreement heteunder Mter shall have e el to colleng
HHsuch renis, s ey altes, and prod, carmed pran to deaulg ey become due and v a

T9 Upon detanlt, Benctionn L Ot any e witliog etee, Gther un person, Iy S oI e civey 1 e appomted
by ot and withont tepard (o the wdequacy of N sCcunty tog the nrdebtediess hereby seeniedl cnter upon any Lehe possesaton of
sand PHOPCILY o1 any pant thereot, m b VIE e sue for o otherwise collect such rents, ues And protygs, meluding those past due
and unpad, gnd Apply the same, fess COSES ad expenses of operation amd collection, mcludig reasonable dttorney’s fees, upon any
mdebtedness secured hereby, and in such order as Beneficiary mgy determine, The eatering upon and Lahing possession ol sitidd
property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall noy YU ot winve any detault or
notice of detault hereunder or mvalidate any act done pursuant (o such notice.,

20. Upon defanl by Grantor in miyment of any indebtedness secuted hereby o an petfonmance ot ANy agteenient hereunder, or

should this Deed and sid note not be cligible for insuranee under the Nationad Housing Act within Itk months from
the date hereot (written statement of any officer of the Departiment of Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent to THLEE months® time from the date of




o
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Bencficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election 1o cause the property to be sold. which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby,

21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee. without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in scparate parcels. and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels. shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thercafier may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust. including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby: and the
remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thercupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hercunder with the same effect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several, The term *“*Beneficiary™ shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged. is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed.” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used. the singuiar number shalt include the plural. the
plural the singular, and the use of any gender shall be applicable to all genders.

26. Attomey’s fees, as used in this Deed of Trust and in the Note, “<\Ltpmey's Fees” shall include attorney’s fees, if any, whic!

3

shall be awarded by an Appellate Court.
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GERALD Ke CANIOWN Signature of Grantor. GLORTA Ae CANGGIH Signature of Grantor.

STATE OF OREGON .
COUNTY OF 5SS LAATH

1, the undersigned, A WUTARY PUCLIC , hereby certify that on this
25 day of FEBRUARY , 198 , personally appeared before me
LERALD e CANNON AND GLORTA Al. CAGNII
to me known to be the individual described in and who executed the within instrument, and acknowledged that
THEY signed and scaled the same as THE IR free and voluntary act and deed, for the uses and purposes

therein mentioned,
Given under my hand and official scal the day and year Last above written.

_" «, )
o de *w/ Ledes s
rd

anur_v Public in and for the State of Oregon.

My commission expires =2

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEEL.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness sccured by said Deed of Trust, has been fully paic and satisfied; and you are hereby requested and directed on paymuent to you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned. and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the patties designated by the
terms of said Deed of Trust, all the estate now held by you thercunder.

Dated .19

Mail reconveyance to

STATE OF OREGON .
COUNTY OF Kluanh .
I hereby certify that this within Deed of Trust was filed m this office for Record on the lat day ol
March LAD 78 at 9845 o'clock AM., and was duly recorded in Book M78
of Record of Mortgages of Klamath County, State of Oregon, on
page 3825

7““‘9 D. Milne

Recorder.

U_vgji;&u(: p\&/,f{/a&/

Depuiy.

Fee $9.00 GHO 210262




