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13668 NOTE AND MORTGAGE Vci
THE MORTGAGOR, . . N

- PATRICK W. KOSSMAN AND MARY E. KOSSMAN, husopand and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, bursuant to ORS 107 030, the follow-

ing described real property located in the State of Oregon and Couniy of . Klamath

together with the tenements, heriditamen privileges. and appurtenances including roads and casements used in connection
with the premises; electrijec & ;. furnace and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigati 3 : screens, doors: window shades and blinds. shutters s, built-ing, finoleums and

floo,:

coverings, built-in stoves, ovens, electrie sinks, air conditionecrs, re frigerators, freezers, dishu r B all fixtures pow or hereafter
installed in or on the premises: and any shrubbery, flora, or timt T NOW growing or hep T prowang thercon: andg any
replacements of any one or mo. of the foregoing items, in whole o rn opart, all of whiels ey dechired 1o b appurtenant to thee

land, and all of the rents, fssues, and profits of the maortgaged Pro perty

to secure the payment of Twenty Thousand and no/lOO——--———-——————-———-—-—————————-——~——--——

[£3 20'.000'00——_—7. and interest thereon, evidenced by the following promissory note:

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5128.00--——‘—-"7——-(711 or before MaY, ll l978__"__'—_——"'—‘_-"—“‘_.‘und $ 128.00 on the

principal.

The due date of the

the balance shali draw interest as prescribed by ORS 07070 from _date of such transfer,

This note is seeured by a mortgage, the terms of \\'hichl,i m'u~ a pffr!I llt-’l.;c(;', / ! )
, Klamath Falls, Orecgon 0 (L’,?{o 2 et P
Dated at fHh-dllaTh B et S L A L L;at le ,W,_: K
E 7 . - .
) % w18 }/)L% < \éﬂ—m‘ﬂ7‘/
Y A. Kogsman

Méryv

The mortgagor or subsequent owner may pay all or ANy part of the loan at any thne witlont Penalty

ive year-on the premises deseribed in the mortpage, and continuing unti! the full amount of the prineipal, interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remasnder on the

Dolliers

—

I promise to pay to the STATE OF OREGON ..Twenty ThO,usand and nO/lOO----———-——--—-—————

TTTe T o EmTEER S S s~~~ Dollars 15..20 ,.OOO..OO—.m..—m—.-.—Q. With interest from the dute

of

initial disbursement by the State of Oregon, at the rate of .- -9.“‘77—.‘,‘.‘,_. pereent per anmun until such time as g
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawrut money of the United

firSt.Of each mnth_—“‘lhcro:l(u-r. plus _one-twelfth Of‘—-—‘—“'-—ﬂw ad valorem taxes for each

St payment shall be on or before Aprll ll 2003———__——-_——__—-__—___—-—_

In the event of transfer of ownership of the Dremises or any part thereof, 1owill continme to be hable for Payment anad

The mottgagor Covenants that he owns the rlmuhv: In (o Soohas gowd pight te [LTTLIR PEN U ot the pieiniaes g, tee

flony encumbiancs, that he WHL wattant amd e K
vovenant shall not be extiguished by furectosure, but shall ran owatl: the fandg

MORTGAGOR FURTHER COVENANTS AND AGREES
« To pay all debits atel moneys erired hetehy,

Not to permit the budkdin OINe vacant o UBOCeupled |t (o DEt the cetoval o) demalishiznent o sy bty

3
el satie forever AOST e Clatms and o, ands or atl persaone WhaSUever | il the,

Provemnents now S here t to keep samee n KHood e Eoto complete ul1 consttuciion within g, tewonable tune gy

accordance with any g : between the Nartles hereto,
3. Not to pesmit the cutting or removai of any tinbey except for his own domestte use; not to conumit or suffer BRI TRNTS IO
4. Not to permit the use of the premises for any objectionable or unbivwful purpose;

3. Not to permit any tax, assessment, lien, or encumbrance 1o exist ot any time;

6. agee is authorized to pay all real HOPCTtY Laxes assess od Mainst the premines andd add sime to the prinecipal, caeh of the

S to bear interest as provided in the note;

ured during the term of Ae, Syninst oss by fire and sl other
ndin suel AMOuUnt o shudl bae oty tory mort Lo depoat with the o

recetn YOWHE paytnent o fyll of alt p ol such msueanm UL be niade pas able tae the o,

surance shall be kept i force by the mortgapor in foreclosure untal e Dertodh of redemipton e atres,




3834

Mortgagee shall be entitled to all compensation and damages received under right of cminent domain, or for any securtis volun-
tarily released, same to be applied upon the indebtedn

- Not to lease or rent the premises, or any part of same. without written consent of the mortgagec;

. To promptly notify mortgagee in writing of transfer of owr ship of the premises or SNV part or interest in same,
furnish copy of the instrument of transfer to the mortgage a purchaser shall I omterest as preseribed by ORS {074
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect,

The mortgagee may. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditu
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note s
draw interest a the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor withous
demand and shail be secured by this mortgage.

Default in any of the covenants or Agreements herein contained or the exXpenditure of ANy portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to Lecome immediately’ due and payable without notice and ‘this
mortgage subject to foreclosure.

1
The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of g receiver to collect sane,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution. ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

. WORDS: The masculine shall be deemed to include the feminine, ana the singular the plural where such connotations are
applicable herein.

" (Seal)
V. Ko§sman o

\(}Q‘ﬁ‘»‘}}_—ar( d’ ’ )L o (Sl-nl)
Mary E{ Kosdman

(Seul)y

ACKNOWLEDGMENT

STATE OF OREGON,
VS
County of .. . Klamath. - ‘

i W. Kossman and Mary E.
Before me, a Notary Pubiic, personaily appeared the within named Pa trlc.k... A . K b

Kos sman . hix wite, andg acknowledged the foregoing ln,-h#_lﬁ'ynl o h&ht‘ LT

act and deed,

p s
i 4
WITNESS by hand and officlal seal the day and year last above written, _.__'\.4’&2}1_-- - _/“L
ONNA K. NICK’
NOTARY PUBLIC-GREG ’
My Coininiisoion EXpiies otars A‘é lzﬂn

My Commission expires .

MORTGAGE
L. M83054

TO Department of Veterans' Affairs
STATE OF OREGON,

County of K1 amath

Kiamach

1 eertity that the W was recelved attd dluty vecorded By e in County Kevosds, Noak of Mortapge.,

No. M78 ,,..3833 . 1lgt any or March, 1978 WM, D. MILNE Klamath

By x)ié@il@z%a,;‘ J ,ﬂ/d.]zé\ . . Deputy.

Filed . MarCh lv’. 1978 e at u'clock 10259 ﬁ]_
Klamath Falls, Oregon K ] ) ;
County “.....Klamath By F.:Q.Z&hwd‘. gaz .‘:.\;/X/’ STFEAD Ll( . Deputy

After Tecording return to: f
DEPARTMENT hl“\yETHHf\NS' AFFAIRS _— Fee 36.()‘

General Seevices Building
Salem, Oregon 97310

Clerk

. County

Forin Led (Rev. .71




