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. 43899 NOTE AND MORTGAGE

7§ F

mortgages to the STATE and acting by the Director of Veterans' Affairs, bursuant to ORS 107.030. the

foliow-
ing described real property located in the State of Oregon and County of .. Klamath

The W 1/2 of Tract 91 of LEWIS TRACTS, in the’County of Klamath, State of Oregon.

together with the tenements, heriditaments rights, privileges, and appurtenincees including roads snd o wents used in connection
with the premises; eleetric wiring and fixtures; furnace and heating stem, ate 0 . fuel sto receptaclies; ptumbing
ventilating, water and irrigating 5 doors: window shad B T i built-ins, linoleums and  flo
coverings, built-in stoves, ove: Ks ir conditioncrs, refri s, hers: and all fixtures now or he reaft
installed in or on the premis nd any shrubbery, flora, or timber no Hrowing or h T oplanted or prowmy: thereon and any

replacements of any one or more of the foregoing items, in whole ar in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to sccure the payment of THRITty Eight ‘Thousand Nine Hundred _F:i.f}t_yy_yand n0/100~-~--———--

T Dollars

(¢38,950.00~--~+

. and interest thereon, evidenced by the following promissory note:

! bromise to pay to the STATE OF oreGon Thirty Eight Thousand Nine Hundred Fifty and
no/lOO LTSI T NTvertosiondbunby = Dollars ($.38 ,.9.50.-00,.‘.-"—.—.:-3_—1, with interest from the date of

initial disbursement by the State of Oregon, at the rate of ..5-9'_—_.—-.—.._.,"_,_[)01'0::11: per annum until such time as a
different interest rate is established pursuant to ORS H07.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s.238 200 == or before May. 1,.1978~——-—-. and $238.00 on the
first of each month------nu~r.~.~.m-.-, plus one-twelfth Qf ey

ad valorem taxes for each
suecessive year on the premises deseribed in the maort < and continuing until the full amount of the prineipal, interest

and advances shall be fully paid, such payments to b pnlicd first as interest on the unpatd balanee, the remuander on e
principal.

The due date of the iast payment shall be on or before April l, 2006 * -

In the cvent of transfer of ownership of the premises or any part thereof, T will continue to he linhle for payment and
the balance shall draw interest as prescribed by ORS 07070 from date of such transfer.

This note is sceured by a mottigge, the terms of which are made a part hereof
o~

Dated at Klamath FallS,Oregon97601 e - LA

o CHRIS C %ENN% e
February ' = 78 | X e X .
’ ! CHNGs L. PENNEY =~ “A

The morigagor or subsequent ownoer may pay all or any part of the foan at any tHme without penadty

The e b covenanta that he ow na (e s I e shinpte, o gl b i taee wanne o (e 10
ST YT Cothat he Wl wattant aml TN eV et st the vlatine aaed emands o alt e
A Ahall sot be e flinguisted by fovectosute, bl shiatl run w U the landg

MORTGAGOR FURTHER COVENANTS AND AGHEES:
To pay all debts and moneys secured hereby;

Not to permit the bulldin to become vacant or tHnoccupled . i to pernit the removal or demobhshiment of any bl or aas-
brovomonts now or e eroexivting, to keep sane in ROt repar; to comglete alt vonstrachion within o reasonable e
accordanece with any aprecment made between the pavtics hereto,

Not to pernit the cutting or removal of any tmber except for his own domentie une, not o commt o SO iy Wt

Nat to permit the use of the premiues for any objectionable or unlawful purpose,
Not to permit any tax, assessment, lien, or cncwmbranee to exist ot any tine;

Mortgagee is authorized to pay all real projuerty taxes sed aganet the premises and aadd <ame to the Prncipal, cach of the

adviances to hear interest as provided n the notd;

. To keep all buildings IRt v oinsured durh the term of the mor e, R v by e and such other hasards i oaeh
COMpany or comg; H *hoan amount wuldl . the 13 towirth the ity satl
policies with receiy payvment an full of all el . opasablde to othe
muEaranee studt be kept m foree by the martugor e e untl o of redeiption eaplies;

arch
Mot




8. Mortgagee shall be entitled to all compensation and damages rcc;n'ived under right of eminent domain, or for
tarily released, same to be applied upon the indebtedness; .

9. Not to lease or rent the premises, or any part of same, without Fritten consent of the mortgagee:

. To promptly notify mortgagee in writing of a transfer of ow; ship of the premises or any part or in_t(',rcst in_same. and tg
furnish a copy of the instrument of transfer to the niortgag a purchaser shall pay interest as breseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagree Iay. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the ciployment of un atterney to sceure compliance with the terms of the mortgage or the note shail
drinw interest ot the rate provided in the ng and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of ANy portion of the loan for purposes
1 those specified in the applleation. except by writte rmission of (he mortpaiee given before the CXpenditure o omade,
the entire indeltedness at the option of the mortgagee to hecome tmedidtely dae and payable without notice and thi,
mortpiape subjeet to foreclosure,

The failure of the mortgagee to exercise any options hereln set forth will not constitute a waiver of 4ny right arnising from o
breach of the covenants.

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title scarch, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession,
collect the rents, 1ssues and profits and a pply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appeintment of a receiver to colleet same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
to.

assigns of the Tespective parties hereto -

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs bursuant to the provisions of ORS 107.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF. The mortgagors have set thels hands and seals this \7(5/ day of February .. 1878

A . P Ay (Seal)

"'CHRIS C

(Seal)

MLX@MI/I ¥4 VA (Seal)

W/

LINDA L. PENNEY

ACKNOWLEDGMENT

STATE OF OREGON,
S8,
County of .. . Klamath

Before me, a Notary Public, personally appeared the within named ChrlS C‘ Penney and

Llnda n‘:...Ee.nney . his wife, and acknowledged the foregoing Instrument to be thelr voluntary

act and deed. o e

\VI'I!‘NESS‘_ by hand and ‘i')'{llclnl seal the day and year l:ls't above written,

..,: - \ 71
)/)/7(&&(4//0 oo

Naotary Public for Oregon

My Commission expires | - }?7/ J//

MORTGAGE
- M83643
TO Department of Veterans' Affairs
STATE OF OREGON,
County of Klamath

1 eertify that the within was received and daly vecorded by me in Kl amac h County Records, Book of Mortpages,

No. H78 Poge 3836 on the lat day of HﬂrCh’ 1978 WM. D. MILNE l(lnmnt:l_\(-‘“,,,,_‘. Ulerk

) 7 i
. . )y, P
ny p(lt/.f/f.«tulza {‘// /)/.4:,,,(4/ AL . Deputy.

Filea .. March 1, 1978 at o'clock 10259 Ay )
Klamath Falls, Oregon o / / S
County .. . Kl.amat.h B . . By /L,),(./MLAA(/ LA AT 4’)(,(,_1( /L . Deputy.

Afteg recording roturn to: . .
DEPARTMENT OF VETERANS' AFFAIRS va ;4 Fee 96,00
tC b Services Bullding
Cm, Oreyton 99310

Form -1 itey 5710




