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43912 NOTE AND MORTGAGE R
THE MORTGAGor, . WALTER J. BIANCHI AND DONNA*M. BIANCHI, HUSBAND AND WIFE

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Orcgon and County of Klamath

The S 1/2 S 1/2 SE 1/4 NE 1/4 and S 1/2 N 1/2 S 1/2 SE 1/4 NE 1/4 of Section 7,
Township 39 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon.
TOGETHER WITH an easement 20 feet in width for the existing ditch, for
the delivery of water across the S%S%NELNEY, N3SE%NE%, NAN5SLSELNEL
Section 7, Township 39 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances ineludi aeds and en 1wents teesd in connection
with the premis eleetric wiring and  fixtures r o syste . fuel - ©oreceptaeles; plumbimg
tilating, wate nd irrigati sS¥sStems; sereens, B ind 1 s, butltame, linolewme and oo,
erings, built-in stoves, fens, clectrie s Heridors, 1 L now or hareatter
n oor on the premises; and any shrubhbery lora, or thnher now Hrowing or here ] T oRrOwW g thereon, and any
ments of any one or more of the foregotng ttems, 1o whole or in part, 2l of which ar by declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged property:;

to secure the payment of . Forty Two _Thousand FiVe Hlmdred and no/lOO———-—-~——-—-—~—-————— Dollars

s 42, 500-00"‘——'). and interest thereon, evidenced by the following promissory note;

! promise to pay to the STATE OF orReGox FOrty Two Thousand Five Hundred and no/100---

ol . with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 .'.9._,._7'77_-:-_., percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oreton, as follows:

$ 253.00~====—mmme on or hefore May 1, 1978_‘_"- —mm——— wng $253.00 on the
first of .eaCh..month-"'___'llu'n'nl‘h-r, plus one-twel fth Of"“‘——-—_"'lhv ad valorem taxes for cach
suceessive year on the premises deseribed in the maort; and continuing until the full Jmount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpard balanee, the remamder on the
principal.

The due date of the Iast payment shall be on or hefore Aprll ll 2008

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be Lable for payment and
the balance shall draw interest as prescribed by ORS 07070 from dide of such transfer,

This note is secured by a mortgape, the terms of which are made a part he f
. ]
NE)

_BIANCHI .
1978 .Zéﬁ?fﬁ?/{. / Becericsie

March .
DONNA M. BIANCHI

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalby

The s lgagn covenants that he owna the premtaes i fee shnple, has gosd VIEDL fo o tage saime . that the paeiniaes ase (ree
Do enciintbinanee, that e will wartant gl ale et same fotever agatisd the claime il demands ot Wl persons whoneaey et aned The
covenant shall not e extingutshed by foresclosug e, Bt shall aan wath the Land

MORTGAGOR FURTHER COVENANTS AND AGHEES:

1. Fo pay all debts anag moneyy secured hereby;

2 Not to permit the builg 5 to hecome vacant or o cupled . not to permit the removal or demolisiinment of Aty lanbdigz, ot -
provemonts now or i r x-xlxlur 1o Keep C o goud repaar, 1o complete alt construction within o rcaonable e 1n
avcordance with any agreement mle between the parties  lweretao,

Not to permit the cutting or removal of any timber except for his own domestic use, ot o comnut or suffer any waste,

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

5. Not to permit any tax, assessment, lien, or encumbrance to exXist at any Gmne;

6. Mortgagee is authorized to piy all real property taxes assessed SEAENSt the premines and add same to the prineipal, cach ot the
advances to bear interest as provided in the note;

. To keep all buaildings uticeastngly insured during the term of the Ortznpe. apainast Joss by fore and sieh other s ~uch
company or companies and inosuch an ononnt as shiall be satifoe Y o the norty, footo depon T such
policies with receipts showings payment e full of all prenaun all such ansarvanee <hall by H
mnuranee shall he kept i foree by the morteapor an caue of e until the petand of

r.
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- Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any sec.r
tarily relcased, Same to be applied upon the indcbwdncss:

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same. and 1o
furnish a copy of the instrument of transfer to the mortgagee: a hurchaser shalj bay interest asg presceribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shal} remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or jn part and ajlj expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements hercin contained or the cxpenditure of any portion of the loan for hurposes
other than those specified in the application, except by written bermission of the mortgagee given before the expenditure js macde,
shall cause the entire indebtedness at the option of the mortgagee to become immc-diatcly due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

. In case forech_)sure is commenced. the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costg
incurred in connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, legs reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of receiver to collect same,

‘The covenants and &preements herein shall extend o and be binding upon the heirs, executors, :ulminl:;lr:llnrs. sucCcessors and
assipns of the respeetive parties hereto., .

t s distinetly understood and agrecd that this note aned mortitage are subject to the brovisions of Artiele XI-A of the Orepon
Constitution, ORS W07.010 o 407.210 and aMny subsequent amendments  thereto and to all rules and  regulations which have been
Issucd or may hereafter bhe Issued by the Dircctor of Veterans' Affajrs pursuant to the provisions of ons 407020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 1St day o1 .- Ma'rch.- L

1
. il S }KQ%Cﬁ/ (Seal)
WALTER JY BIANCIHT

{Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
38
County of atnath

. his wite, and acknowledged the foregoing instrument to be the]."r voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.
N 4

7 o4

* Notary Public for Oreron

My Commission expires ... 7 4.7;7/.{/ S e

MORTGAGE
L. M80491
TO Department of Veterans' Affuirs
STATE OF OREGON,

County of Klamath
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