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:! Y?HSINDENTUREIVITNESSETH:TMu JAMES 1,. PATZKH_uqd»VERNA l.. PATZRL
| husband and wife,

of the County of Klamat_:h , State of OTEgON : -+ for and in consideration of the sum of
Twelve Thousand Fifty and No/100ths o Dollars (§ 12,050.09 to theo

in hand paid, the receipt whereof is hereby acknowledged, ha ranted, bmgnined,_sold and conveyed, zod
by these presents do grant bargain, sell and convey unto DONALD V. NON];.LLA

T T
! 1c 2d

e . ~~-- . . of the County of - Klamath - - ° .-State
» the following described premises situated in Klamath County, State of
-, to-wit:

A portion of land Situated in the S% of Section 1, Township
37 South, Range 14 East of the Willamette Meridian, in the
County of Klamath, STate of Oregon, more pirticularly des-
cribed as: Beginning at the South quarter corner of Section
1, Township 37 gouth, Range 14 East of the Willamette Meridian;
thence North 89 26'10" East, a distance of 191.50 feet to

a 1/2" iron pin; thence North 1246.22 fect to a 1/2" iron
pin on the Southwesterly right of way ljinec of the Klamath
Falls-Lakeview Highway; thence North 66°45'21" West along
the Southwesterly right of way line of said highway 686.16
feet to a 1/2 inch iron pin; thence South 1523.90 feet to
1/2'" iron pin on the South boundary of said Section 1;
thence North 89%z6'1¢9" East 439.00 feet to tle point of
beginning

TOGETHER WITH: A non-exclusive easement over arnd across
the South 60 feet of the S% of Section 1, Township 37
South, Range 14 East of the Willamette Meridian, 1ying
Easterly of Fishole Creek Road

Together with the tenements, hereditaments and appurtenances thereto belonging, or in aAnyiwise appertaining.
To have and to hoid the same with the appurtenances, unto the said DONALD V. NONELLA

oo . his heirs and assigns forever.
THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of
Twelve. Thousand Fifty and No/100ths Dollars
(% 12.050.00 )in accordance with the terms of that Certain promissors: noge of which the
following is a substantial copy:

aker) we, Jjointly and severally, promise to pay to the order of

NONELLA....

month 4 installments ol not Iess than § 133 . 78 in any one Davment; interost shall be paid month 1v

* tenddttion-te

*in i frudedd i the minicnm Pavinents above sequited; (he lisxt pavinent to bhe made on the \ iday of \‘ \‘\ RN

is tried, heard or decided,
ke e net ol LS50 AMES 1. PATZEE

The date of maturity of the debt secured by this mortgage s the date on which the Last scheduled prin-
cipal payment beconies due, to-wit: 1Y .

$12,050.00. foamath Falls,.Oregon.. , . TQUAVAN\ a7 - g0

0.00) DOLLARS,
with intcres]! thereon at the rate ot percent per annum from datc he reof uneil paid. pavable in

19 8 sl a like payment on the . dav ot citch moenth theioatton, until the w hole suan, pris ipal and
interost hay hoon paid; it any ot said installinents is not so paid, alt prncipal amd interest o bocome imediaraly due and colloctible ay the
aption of the holder of this note. 11 this tote is placed iy the hatds of an attorgey Lo colloction, tine Provnise aiml agiee (o pay holder's
reasonable attornoy’s fees and vollection Conta, aven though no it or action ix filed hetoon; howosear, il a KE O an action s filed, the
amount ol such reasonable attottioy'’s loos shall be fixed by the court, or courts in which the suit or action, inchiding any appeal therein,




- 3948

The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see I'mportant No-
tice below),
(b) -for arr organization or €even tf~mortgagor s a natural persorm)-are for busineseor commercial pur-
~poses otfrer than agricultural-purposes. ’

Now, if the sum of money due upon said instrument shall be paid according to the aZreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-

terest or any part thereof as above provided, then the said DONALD V. NONELLA

. . and o hiS legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney’s fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said JAMES L. PATZKE and VERNA L. PATZKE,

_husband and wife, their heirs or assigns.

Witness our hand S this N day of , m&“’m:\\ .19 7§;.

/ e
/'. ) o /)\/ /,'f.'
*IMPORTANT NOTICE: Delsts. by lining out, whithevar warranty {a) ar (b} v mot op- { YR ’7 NN Ay Pr

plicable: if waranty {a) is applicable and if the morgoges s o croditor, i such wond g
i delined in the Truth-m-Lending At ond Regul ynyee MUST comply

[

of a
Farm No. 1305 or equivalent; if this i ! is NOT 1o be q first lien, ute Stevens.
Neas Form MNo. 1306, or equivalent.

. /
2z, the ) . ) /
7uh the Aq and Regulalion by moking required discloivies, for this purpore, if thoy - — /
} M I .7 ’ —_
instrument is 1o be a FIRST lien to finance the h fad g, ute Ste N [ I . VR Y i
’ - -
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STATE OF OREGON, ]

sS.
County of ... }\lamath e f

BE IT REMEMBERED, That on this F) day of . YT D‘Sﬁwﬁ-\‘\,) , 1978
before me, the undersigned, a Notary Public in and for said County and State, personally appedred the within

named JAMES L. PATZKE and VERNA L. PATZIKE, husband and wife,

ed in and who executed the within instrument and
acknowledged to me that . they executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hercunto sft my hand and affixed
my official scal

otary Publ QINNN‘KQ'RICK
My Commissiofi expiresNITARY FUBLIC.OR
My Commission Expires

MORTGAGE o STATE OF OREGON

(FORM No. 7) Klamat h

County of
SIBVENE HEaa 1 oW FB e Feas A s

D vettity that the witlin instru
ment was recewved for record on the

2od (Jay of March , 1978
at 3330 elock PIW., and recaordd
SPACE RESLRVED in book M78 on page 3947 or a
FOR file/reel number 43971 ,
RECORDER'S USE Record of Mortgages of said County-.
Witness my hand and seal of

_I/ F County affixed.

. ..,‘Y'_‘F-,’.De Milne _Title
. 7 ' / '/7

I?)',n.-\‘d.:}.n..ﬂ(x : Al acda i Deputy

Pee $8.00




