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A NOTE AND MORTGAGE ~ Ve!. 5 i Fage
‘TP;E ;IS;TGAGOR. .. .. NORMAN J, SHANKLIN AND GEAN M, SHANKLIN,

. HUSBAND AND WIFE

mortgages to the STATE OF OREGON, re;')rescnh-ll and acting by the Director of Veterans® Affairs, pursuant to ORS 0T 03 the follow-
ing described real property located in the State of Oregon and Coun.ty of Klamath
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BACEPTING THEREFROM the South 30 feet used for county road

together with the tenements, heriditaments, rights, privileges, and appurtenanc asements used in conneetion
with the premises: cleetric wiring and Xtures; furnace and heating system, v f Be o receptacle plimbung,
ventilating, water and irrigating ems; screens, doors; window shades and blinds s butltins, Tinoleums and floos
coverings, built-in stoves, ~ stnks ir conditioncrs, refrigerators, freczers is ers ind Gl fixtures now or hareafter
installed in or on the pre 1d any shrubbe V. flora, or timber now Browiny or after plnted or grrown i thereon; 3
replacements of any one of the foregoing ftems, in whole o in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property;

to sccure the payment of FOXty Two Thousand Five Hundred and no/100--~-—mo- ~ Dollars

s 42,500.00=~—-

. and interest thercon, evidenced by the following promissory note;

e

I promise to bay to the STATE OF OREGON Forty'I‘wo T.hO.US@Nd }Fl__Ve Hundred and no/lOO—-—
ST TIEI T Dolars (% ,42..5.0.0,.00:—?-. » With interest from the ate of

initial dusbursement by the State of Oregon, at the rate of 5' TTETT e pereent per annum until such time H
different interest rate s established pursuant 1o ORS 407072, principal and interest to he padd an Lowfu money of the Ungted
States at the office of the Director of Veterans' Affairs in Salem, Ore ton, as follows:

$,25A3..’00,,_~-,_..—.,,——-_ . . ST and § 253.00 on the.
first Of each i Tthe ad valorem taxes for each

sue ive year on the premises desceribed in the mortgapge, and continuing until the full amount of the principal, interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid batance, the remainder on the
principal,

The due date of the last payment shall be on or before .Aprll ll 2008_.‘"“‘"“‘“"‘"“"“‘“"'".

In the event of transfer of owncership of the bremises or any part thereof, 1 will continue to be linble for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereo

egon 97601 7/ ¢t

The mortgagor or subsequent owner may pay all or any part of the loan at any time without nenalty

The MOCTRRROr covenanta that he owns the }-r:-nuw.\ I fee simple, huas Kood right (o Mertape same, that e proeny e free
roan encumbrang L that he will warrant amd defend sane forever agannst thye clatmis and deneandge, ot all perons, whonroever, and the
covenant shall not by extiguished by forectosure, bt shall ran warly the Latud

MORTGAGOR FURTHER COVENANTS AND AGREES:

Lo pay all debty Al moneys secured hereby;

2. Not to permtt the bultdings to hecome vae " unoceupied ; not 1o npermidt the removal or o« 1welinbitnent of ANy ldings, or nn-
brovements now or here, fler existing: bosame inogond repair; o complete all construction within o reasonable’ tine m
accordance with any agreement made n the partjes hereto;

2 Not to permit the cutting or removal of my Hmber eseept for his own dainestic une, not 1o commig M uller any owaste,

4. Not to permit the use of the premises top any objectionable op untawful purpose;

5. Not to permit any tax, assessment, lien. or encumbranee to exist at any time;

6. Mortgagee is authorized to pay all real DIOpErty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note:

7. To keep all bulldings uneeasingly insured duris the ferm of the maor e, alust loss by fice and el other hasaris moaeh
comp: ur compan 1 in such amount s wall b sl g "3 3 oo deponat waith the MOrhiaes a8l saeh
noli with receipts ! oW payment in full of 01 n 0 wll be made payable to the morgiagee
msurance shall be Kept in foree by the mortgagor in case of fo pertod of redemption explres)
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. Mo‘rlgngcc shall be entitled to all compensation and damages received under right of ennent domain, or fop any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of tr:msfcr. to the mortgagee: a purchaser shal] PAy interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force angd effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest ar the rate provided in the note and all such ¢xpenditures shal] be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements herein contninod.or the expenditure of any portion of the loan for purposes
other than those Specified in the application, except by written permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced. the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosur:.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the bremises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of receiver to collect same. *

The covenants and agreements herein shall extend to and he hinding upon the heirs, exccutors, n(lminislr:\lors, successors and
assigns of the respective parties hereto. .

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments  thereto and to all rules and regulations which have been
issued or may herecafter be issued by the Director of Veterans' Affairs bursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such  connotations are
apolicable herein.

IN WITNESS WHEREOF. The mortgagors have set thefr hands and seals thiy an day of MarCh e 1978.

- / .
. ///UW/?,/}/ J%" e (Seal)
NORMAN J, SHANKLIN

(Seal)y

Y

("/ ! ! / ’,I' -
Nl S S S e (Seal)

GEAN M, SHANKLIN
ACKNOWLEDGMENT

STATE OF OREGON,

County of Klam»a-th e . . ' o

Before me, a Notary Publie, personally appeared the within named . Norman . J' Shanklln and .

. his wife, and acknowledged the foregoing Instrument to be thelr voluntary

Gean M. Shanklin
act and. d.r:Ltd.

. WiTNESS by hand and official seal the day and year last above written,
S . - .Y

Notary Public for Gregon
My Commisston expires . . 7 1).7/ J/ .

MORTGAGE

TO Department of Veterans® Affajrs

STATE OF OREGON,

County of Klamath

.
1 certity that the within was teeelved and duly tecorded by me l\l.m.Ch Connty Hecords, ook af Mortgages,

No M78 3935 ... 2nd amy ot March, 1978 wM, D, MILNE Klnmntl}(..,"“,.‘. Clerk

) o
By ﬁdeczl/\(L/-’\Md L',é e . Deputy.

Filea .. March 2, 1978 . - at o'cloek . 3330 Py, .
Klamath Falls, Oregon 7 p o .
County . . Klmath C By x{,?/d'/‘t.ﬁu’.(/g.& . \‘// /).{ [N AW . Deputy

After recordmg veturn to .
DEPARTMENT OF VETERANS' AFFA IS Fee $6.00
Genern] Servie Butlding i\
Salem T Oregon 97310

Form L3 (Rev-§.n ~




