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THIS INDENTURE WITNESSETH: That TOM NONELLA

of the County o . Klamath , State of Ore_go n ... , for and in consideration of the sum ofs~
Twelve Thousand Fifty and ¥O/100ths. . " Doltars ($12,050.00), o them Y
in hand paid, the receipt whereof is hereby acknowledged, ha " € granted, b %ﬂpd. sold and conveyed, and -, ,,,
by these presents do . .. grant bargain, sell and convey unto JOSEPH R. R SAY AND MARY S.. IJ 7i
RAMSAY , husband and'wife e L B

e - of the County of  Klamath™ A State
, the following described premises situated in Klamath County, State of
., to-wit:

That portion of the SW4SE4 Section 1, Townshkip 37 South, Range
14 East of the Willamettec Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at a point North 89°26'10" East 191.50 feet from the
South quarter corner of Section 1, Township 37 South, Rnngeold

East of the Willamctte Meridian; thence continuing North 89 26"

10" East 820.50 feet ot a 1/2 inch iron pin; thence North 882.85
feet to a %" iron pin on the Southerly right of way line of the
Klamath Falls-Lakeview Highwayv; thence North 66°45'21" West along
the Southerly right of wey line of said Highway 892.90 feet to

a %" iron pin; thence South 1246.22 feet to the point of beginning.

TOGETHER WITH: A non-exclusive easment over and across the
South 60 feet of the S!% of Section 1, Township 37 South, Range
14 East of the Willamette Meridian, 1lying Easterly of Fishhole
Creek Road

To have and to hold the same with the appurtenances, unto the said TON NELLA

Together with the tenements, hereditaments and appurtenances thereto belon ir]\f, or in anywise appertaining.
NO

heirs and assigns forever.
he sum of
Dollars
€] 12.050.00 ) in accordance with the terms of that certain promissory note of which the
following is a substantial copy:

s 12,050.00 ..Klamath Falls, Or. _, _i\—@&)ﬁa&s\\ PN L1978
I (or if more than one maker ) we, jointly and severally, promise to pay to the order of
..TOM NONELLA =~
) _ T at, Klamath Falls, Orcgon
Twelve Thousand Fifty and No/100ths ~($ 12,050.00)
with interest thereon at the rate of 8 percent per annum from dut.C herecf until paid, payable in
mon t.}l 1 Y installments of not less than 5 133 . 78 in any one pavenent; inferest shall be paid moi t.hl)’ and

:fx:;g" ",': the miniownn payvments alnw? ﬂvquhml; tha {itsr pavinent (o ba made on the \ day ot 3 \‘\ \\

19 2 and n like paviment on the \ ' ay of cach mon th thetoaltor, until the whole sum, principal anao
intesoxt has boon paid;: it any of said installinents is not so paid, all prinvcipal and intetest to become inunemlbiately diue and collectible at the
option of the holider of thix note. 11 this note is placod in the Lamix ol an attorney b colloction, THwe promien amit agtoe (o pay holdes's
teasonable attorney's loea and colloction costs, oven though no suit oe action ix filed hotoon; howoever, il a xuit o0 an action is liled, the

amount of auch reasonable attorney’s foos shall be lived by the couct, nt couets in which the suit or action, inchaling any appeal theroin.
is tried, heard or decided,

* Strike words not opplicoble.

DOILILARS,

/s/ JOSEPH R. RAMSAY
/s/ MARY 5, RAMSAY

The date of maturity of the debt secuared by this mortgage s che date on which the last schedaled pris-
cipal paymeat becomes due, to-wit: .1




3959

The mortgagor warranés that the proceeds of the loan represented by the above described note andg this
mortgage are:
(a)* primarily for mortgagor’s personal, fumily, housenold or agricultural PUrposes (see I'mporrane No-
tice below),

(b) -for an organizatron or Ceven H-mortgagor-is a natural persorr) are for busincss-m"commerciaf pur-

poses otfrer than ag'rfcul*tural-purposes.
————— =" 2gTreaituralpurpos.

Now, if the sum of money due upon said instrument shall be paid according to the adreement therein
expressed, this conveyance shall be vord; hut in case default shall be miad inl().':ynwnt of the princisal or in-
terest or any pars thereof as above provided, then the said rom NONELL

and }115 legal representatives, or assigns may foreclose the

Mortgage and sel] the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney’s fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said JOSEPH R. RAMSAY and MARY § . RAMSAY ,

husband anc¢ wife, their jeirs or assigns.

-

. ———— 1
Witness our hand S this 24 day of \ Q.\D\‘\‘ﬂ}.\"\\ , 1978

-_— P
*IMPORTANT NOTICE: Delete, by lining out, whichever worranty {a] or {b) is not ap- x“ﬂyg ((?”’V\. 2
plicable; if warranty {a) is opplicable and if the mortgagee is a creditor, o such word B
is defined in the Truth-in-Lending Act and Re. i . mortgagees MUST comply . /

with the Act and Regulation by making required disclosures; for this purpose, if this. [ 7 . »
instrument is 1o be a FIRST fien fo finarae - purchate of a dwalling, use Stevens.Ness , ./,7///84,47'1—’ I R 2
Farm No. 1305 or equivalent; if this instrument is NOT 1o be a first lien, use Stevens.

Ness Form No. 1306, or equivalent,

STATE OF OREGON,

County of Klamath

BE IT REMEMBERED, That on this ™ day of VA(LXDQ\;:?\.K ~ , 19 7“’,
before me, the undersignond,_ g Notary Public in and for s\tid County and Se S personally appeared the within

named | Q%@\\_Q‘. A AN L bK\'\ e '\'-\n\ﬂ

known to me to be the ide{&l individual described in and who executed the within instrument and
acknowledged to me that DN executed the same freely and voluntarily., on bchalf of said
principal. B

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

id year last above writtern.
INMA K. magoim}' Pulyic for Oregon.
ummrmmeiz%- j : :

Wy Comnuyoon Erpires
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AND one

STRVENS Hrsa iAW Fin v, pong

U vertify that the wethin jnsteg-

Hent was recemved for record on the

20d guy of March . 1978

at 3: oelock P M., and recorded

SPACL BESt RV in bookM78 on page 3958 r .
FOR file/reel number 43978 )

: RECORDER'S uss: Record of Mortgages of said County.

T AFTER RECORDING RETURN To Witness my hand  and  seat of

7/, /,7 County affixed.

Ine Tt
,’/ 7 s A
By/\‘)&f'/rc//#ﬂ'-/nf/'\)’ /: A Depury-.

Fae $6,00




