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THE MORTGAGOR, .  JACK RICHARD HADAWAY and BARBARA JOAN HADAWAY

mortgages to the sented and acting by the Director of Vetcrans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and County of . IQAMATH

As described in the attached Exhibit "A" and by reference thereto made a part hereof:

together with the tenements, heriditaments, s, privieges, aned appurtenanees including mtouned in connection
with the premises: eleetri wiring nd furnace and healmg system, 1 receptacles:  plumboyg,
ventilating, water and irrigating sy BN doors; window shades Iinoleums and  flooe
coverings, huilt-in stoves, ove el inks, air conditioners, re frip tors, freezer ¢S now or hereafter
installed in or on the premises: and any shrubbery, florn, or timber now Rrowing: or cafter planted or prowing! thereon; and any
replacements of any one or more of the forepoing items, I whole ordn part, all of which are hereby declared to be Aappurtenant 1o the
Land. and all of the rents, dssues, and profits of the mortgigied pro perty;

to secure the payment of FOI.‘ty. Two .Thousand Five Hundred and HO/lOO“

Deltars

(542 ,500. QO""_" ), and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF orEGON FOrty Two Thousand Five Hundred and no/100---
Dollars (3 42-500-00—___" ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of ..T“""s 9.,'.‘—_"‘7.7 percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

and 5253 00— e ——

,f-f——._—.—.__-lhc ad valorem taxes for each

ssive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid. such payments to be applied fir<t as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Aprll 1 2. 2008

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 107.070 from date of such transfer.

This note is, secured by a mortgage, the terms of which are mgdde a p.?rl hercof.

Dated at “n ij (( /(/gg/r?\

The ot tgagoe Veratita (hat he awns the rnvmhr-. I fee atngste, : R boright fo oty S that (e e s e
fom encumbiance, that he WL wartant and dedemd same Torever awatint the olatine and e, ol petons swhon ol the
sevenant shiall ot He e finguistied By foveclosme Bt ahall e owoith the land

The mortgagor or subrequent owner may pay all or any part of the Joan ol any time withoatl penalty

MORTGAGONR FURTHER COVENANTS AND AGHEES
L To pay all debty and moneys secured herely

2. Not tu permit the buildings to become vies Or unoccupled; not to permit the removal or demolinhment of ¥ buddings or un-
pravements now or hercafter cxlsllnfz; posame dn good repair; to complete all constraction within reasonable e in
accordance with any agreement made hetween the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any wante,

4+ Not to permit the use of the premises for any objectionable o unbinw it purpose,
S Not to permit any tax, dassessnrent. lien, or encumbrance to oNist at any tune;

6 is authorized te pay all real MTOPCTLY LINeS assess edd Aaanst the premises amd add same o the feipal

advane to bear interest s provided in the note;

asingly insured during the term of the morbage, apanst o, v eoand el other hasards, an ouech
nd in sgeh an amount s shall be satistactory t : . ot wiath the oty Call ety
LOWINE pavmeit e full of alt premoumes: b osueh ansuranee s onvadde pasable o the [TFTR FTRYLI
m force by the mortgapor i e, of foreclosure until the perioth of redemptiog espane.,




8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for s:
tarily relcased, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of ihe mortgagee;

- Ta promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and 1o
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as preseribed by ORS 307.050 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and ali expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shali be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the lnan for

r than those specified in the application, exeept by written nermission of the mortgigee given before the crpenditure

15¢ the entire indebtedness at the option of the mortgagee to become immcdiately due and payable without notice
subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from
breach of the covenants.

R In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
ncurred in connection with such foreclosure.

Upon the breach of any covenant of the moftgage. the mortgugee shall have the right to enter the premises. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colleet same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject 1o the provisions of Article XI-A of the Oregon
Counstitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the sinpular the plural where such connotations are
applicable herein.

-
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this”) -7 day of /"
TN e’

&7 .. (Seal)

-

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
2]

County of .. ... Klamath.. e e

Before me, a Notary Public, personally appeared the within named . . dJ l.C.hﬁJ‘.d..H,adaway

...Barbara.. Joan..Hadawa.y ooy his wife, and acknowledged the foregoing Instrument to bhe [Z/i voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

7 , s / .
N ,Zé:'/}cc'? <z /< , }/ /4'// VAV gty te
Ve

T Notary Public for Orexon

My Comnmission expires ... ...

MORTGAGE

FROM . . . e . . e TO Department of Veterans' Affairs

STATE OF OHEGON,

Connty of

Leettity that the within was teveived amd duly tecorded By e g County Recotds, Book of Mortgapgen,
Pagge . on the day of . County
Hy e . . P . A < Deputy,
Filed at o'clock

County . . . R e 3 . Deputy

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
Formesl-4 (Rev 5.70
L4




EXHIBIT "A"
DCSCRIPTION OF PROPERTY

The following described real property situate in Klamath County,
Oregon:

Beginning at the ilortheast corner of the Southeast quarter of Section
36, Township 24 South, Range 8 East of the Willamctte Meridian; thence
West along the center line of Section 36, 407 feet, more or less,

to the Last right of way line of the Dalles-California liighway; thence
in a Southerly direction along said right of way linz 560 feet to

the point which point is the true point of beginning; thence Lasterly
at right angles to said right of way line 536 feet; thence Southerly
at right angles 300 feet; thence Westerly at right angles 536 feet

to the East right of way line of tho Dalles-California Highway, thence
along said right of way line 300 feet to the point of beginning, and
3eginning at the Northeast corner of the Southeast quarter of Section
36, Township 24 South, Range 8 East of the Willamctte leridien; thence
West along the center line of Section 36, 407 feet, more or less,

to the Last right of way line of the Dalles-California ilighway; thence
in a Southerly direction along said right of way line 400 feet; to

a point which point is the true point of beginning. fThence Casterly
at right angles to said right of way line 536 feet; thence Scutherly
at right angles 100 feet; thence Westerly at right angles 53¢ fecet

to the Last right of way line of the Dalles-California Highway; thence
along said right of way line 100 feet to the point of beginning.

LESS a parcel of land lying in the Northeast quarter of the Southcast
quarter of Section 36, Township 24 South, Range 8 Cast of the Willamertr:.
Meridian, Klamath County, and being a portion of that property conveyed
by those deeds to Willis C. Jorstad and Mabel Jorstad, recorded in

Book 218, page 493 and Book 185, Page 95 of Klamath County Records

and Deeds. The said parcel being that portion of said property included
in a strip of land 100 feet in width, lying on the Lasterly side of

the center line of the Dalles-California Highway as said highway has
been relocated, which center line is described as follows: Beyinning

at Engineer's center line 47400, said station being 325 feet South

and 515 feet West of the East quarter corncer of said Section 36; thonce
South 25%50' West 500 feot to Station 52400, the lasterly line of

said strip of land crossing the northerly and southerly lines of said
property approximately opposite stations 47+26 and 51426 respectively.
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