NOTE AND MORTGAGE
ANTONIO Jﬂm ARATA AND® JANET A,

seband

mortgages to the STATE OF OREGON., vepresented and acting by the Director of Veterans' Affairs, pursuant to ORS 407,030, the follow-

ing described real property located in the State of Oregon and County of Klamath

Lot 3 in Block 7, Tract 1035, known as Gatewood, ac¢cording to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

toggether with the tenements, herlditiments, rights, |-rhiluvn-s and appurtenances inctuding roads and casements, 4 connection
with the premis slectric wiring and wes; farnace and heatingd system, wiater t fuel storage geceptacles, phamlbang,
ventilating, water and | R B g > .wlmhm -5 and blinds - . busit-ins, hnoleumn and oo,
coverings, bullt-in sto g r vnmmmn-n wors, s, d v, Iad® fixtue: g hereatter
installed in or on the pr mises: and any shrul v, flora, or timber now

replacements of any one or more of the furcp..uhu. items, in whole or in part, all of whuh are hereby deelare d tn b

land, and all of the rents, issues, and profits of the mortgaged property;

. L]
to secure the payment of FOrty Two Thousand Five Hundred and no/100 Rl FRTIN

s42,500.00---=~

), and interest thercon, evidenced by the following promissory note.

initial disbursement by the State of Oregon, at the rate pereent per annum until such time as i
different interest =ate is established pur nt to ORS 407072, principal and mlvu-sl to be paid in lawful money of the United
States at the office of the Divector of Ve s'OAffalrs in Salem, Orepon, as follow:

s 253.00-———vm—mmem May 1, 1978- ana §253.00 on the
first of each. .month—=—-~ thereafier, plus one-twelfth of e the ad vidorem taxes for cach

successive year on the premises deseribed in the morl e, and continuiog until the full enount of the principal, interest
and advances shall be fully paid, such payments o b plied first an interest on the unpad bakmee, the remauider on the
prineipad.

‘The due date of the last payment shall be on or before I\Prll l! 2008 -

In the event of transfer of ownership of the premises or any part thereof, 1 will continue 1o be lable for payiment and
the balance shall draw interest as preseribed by ORS 407070 from date of such transfer.

o or before

This note is secured by a mortgage, the terms of which ure nhldy‘l p.nrl huru)f
- - -
pated at . M1lomath. Talls.. . Oreceon 47 B s

,y A

tlarelh 1

The mortgagor or subsequent owner may pav all or any part of the loan at any time without penalty

The morigagor vovenants thatl he owns llu') - 15 Cew sinple, bue g Poright to st taage s
from encumbrance, that he will warrant and defend came torever agatnst the claltns and demands of
covenant shall tot be extingushed by forectosure, but shatl run wath the hand
MORTGAGOR FURTHER COVENANTS AND AGUHEES
L. Mo pay all debls and moneys secared beeeby
2. Not to permit the buildings to become vacant or utioceupted ; not to permit the removal or demohishiment of any butldings or ia-
provements now or hereafter existing; to keep same p:uml repair: to complete all construction within a reasonabie titne tn
accordance with any agreement made between the parties hereto:
Not to permit the cutting or removal of any timber except for his own domestic use; not to comnut o suffer any waste,
Not to permit the use of the premixes for any objectionable or anlawful purpone,

Not to permit any tax, assessment, len, or encuambrance to exist at any tine;

Mortgagee is authorized to pay all real property taxes ssed apainst the premises and add same to the prncipal, cachi of the
advances to bear interest as provided in the pote;

. To keep all buildings um.cnsmx.lv insured during the term of the mortgage, against loss by fire and such o
compiny or compant and in such an amount as shall be satisfactory to the mort oo to depostit with the
rolicies with receipts s 3 rment i full of all premns all such msucanee shall e made
msm.mu- shall be kept in foree v o the mortgapor in case of foreclosure until the period of re




3374

Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the bpremises, or any part of same, without written consent of the mortgagee;

- To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or inte n_same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as preserib ty ORS 407.070 on
all paviments due from the date of transfer; in all other respects this mortgage shall remain in full force ang effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and ait expenditures
made in so doing including the cmployment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the cexpenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure 1S made,
shall cause the entire indebtedness at the option of the mortgigee to become immcdiately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. o
i In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and an other costs
ncurred in connection with such foreciosure,
'

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and tha mortgagee shall
have the right to the appointment of a receiver to collect same,

. The covenants and agreements herein shan extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

Ist rigreh
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this day of
ot

) / | o
i J/_;!./I‘-

A

B (Seal)

A R
e '/...,/ , _
/(.(5, . é//&'///;’ (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, l

58,
County of . Kl' e f

; - N Al ceigmgt . R
Before me, a Notary Pubije, personally appeared the within named Ant -‘)1'\_{__ Y J. ’7(' ATiNna -ning J met

. v...'i/\u.. Y.Arr:lnl.'.'...... his wife, and acknowledged the foregoing instrument to be .tf,qirvolunlary
act and deed. 7

3 '\.
WITNESS by hand and official seal the day and year last above written. \\

,./ R N
D A U TP L P ———
T o © 7 NotarPNpubiic fof Breian

Y Al ‘7 7

My Commission expires . .

MORTGAGE
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TO Department of Veterans' Affairs

£TATE OF OREGON,
Klamath

County of

Klamath

Leertify that the WIIIY wan tecetved At duly vevordegd LN TTYRTY . County Hevords, ook OF Mottgape.,

No. M78 Page 3973 on the znd day of H.rChi 1978 WM. D‘ MILNB Klam..t(hmm_\' Clerk

B ,@)I:)&)AMZMM ’i&?c% . Deputy.

Filed H.rCh 2’ 1978 nt o'clock 33 37 3 M
Klana h Falls, Oregon 4 ’f\;«, //: ‘ J
County ... Klam‘th e e A\/),OW'I/ A\ /\4,’//’ (;/b . Deputy

After recording return to:
DUPARTMENT OF VIETERANS® AFFAIRS Fee 36.00

General Services Butlding
Salem, Oregon 97310

Form Lot (Rev. 5.1

o B




