43993 ' TRUST DEED : \{o]. Pq'ge . 3982*‘%@
THIS TRUST DEED, made this. . 25 .day "._JANUARY;;.‘.;_;; , 19.78 ., between
ELLSWORTH B. DUNN& CHARLOT.L..DUNN H & W AS TENANTS BY THE ENTIRETYas rarcr
o ... TRANSAMERICA TITLE_INSURANCE A ; as Trustee,

; , as Beneficiary,

and WELLS NC., TRUSTEE UNDER . TURST

puresewidl

. WITNESSETH: : :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property -
KLAMATH County, Oregon, described as: =~ : : o R

Lot 9 in Block 6 OREGON SHORES SUBDIVISION-Tract #1053;; i

the County of Klamath, State of Oregon, as-shown on:the. - ‘
map filed on Octobey 3, 1973, in Volume 20, pages:21:and. 22
~0of -MAPS In the office of the County recorder:of said, County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof. and all fixtures now or hereafter atrached to or used in connec-
tion with said real estate. - :
FOR THE PURPOSE OF SECURING PERFORMANCE  of each agreement of grantor herein contained and payment of the
sum olTHREETHOUSAND' TWO ;HUNDRED?::::.:-_::,,—._.——.A:: e hrodvmdanterd —‘-—41 /.10,0Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable_to beneficiary or order. and made by grantor, the

tinal payment of principal and interest hereol, if not sooner paid. fo be due and payable AL SN & AT
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment . of said note
becomes due and payable. In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the swritten consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by  ihis instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently -used for: agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agreoes:  (a) consent to the making of. any map or plat of snid properiy: (b) join in
1 ‘0 protect, preserve and maintain said property in good condition Aranting” any easement or cre fgl any restriction thereon:. (¢) Join m any
and rep: not to remove or demolish any building or improvement thereon; subuoedination or other agrecarent allecting this deed or the lien or charfie
not (o commit or. permit any waste ol said property.. .. . . .. — thereol; (d) reconvey, without warranty, all or any.past of the property.. The
. 2. To complete or restore promptly and in good . and workmanlike srant n_any reconveyance may be described as the “person or persons
any building or impr which may. be constructed, damaged or legally entitled therete,” and the recital: therain of any muatters or tacts shall
destroyed thereon, and pay when due «ll costs incurred theretor., be conclusive, proof<ol the truthfulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services menuon::dv"‘: this paragraph shall be not less than $3.
tions and restrictions aflecting said property; if the beneliciary so requests, to 10. Ursn: zny default by prantor hereunder, beneficiary may at any
Jjoinin ing. such financing s aren pursuant:to the Uniform Commer- L time - with; Seice, vither in person, by agent or by a recciver 1o be ap-
cial Code as the beneficiary. may require and to pay for filing same in the poinfed -br: a court, and without regard to the adequacy of .any urity tor
proper. public office or offices, as well ‘as the.cost. of all lien searches made the indebtedness hereby secured, enter upon and tuke po: ion of said prop-
by “filing ofticers or : searching adencies as may.  be deemed. desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary., : S PR . fssues and profits, including those past due and npaid, aned apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erected on the-said premises against losy or damage by fire ney's fees upon any . indebtedness secured hereby, and in such order as bene-
and such other harards as the beneli ary may from time to time require, in ficiary may deterntine,
an amount not less than § ... .. - e L iwritten in 11 The entering upon and taking possession of -said . property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prodits, or the proceeds of fice and other
policies of insurance shall be delivered to the beneficiary as soon as insuted; insurance policies or campensation or awards for any taking or damage of the
# the grantor shall lail lor any reason to procure any such insurance and to praperty, and the application or release thereof as alore i, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or. natice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter (;Im:ml on said “buildings, pursuant to such notice.
the beneficiary may _procure thl’. same al grantor's expense. The wenount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lirc or other: insurance policy may be applied by beneti- hereby or in his performunce of ang agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. Lo wrch event
may determine, or. at aption of beneliciary the entire amount so collected, or and it the above described - real property - is - carrently used for agricultaral,
any part thereof, may be released to grantor. Such application or release shall - impber or drazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any default or notice of delault hereunder or invalidate any deed in equity, as a.mortgage in the manner provided by law for mortgage
act done pursuant to such notice. r . ; A R foreclosures.” However il said real property is not so currently used, the bene-
5. To ‘keep said premises Iree from construction Vens and to pay all ficinry at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and cther charfies that may be levied or assessed vpon of  mortgage or direct the -trustee to foreclose this trust deed by advertisernent
against said property belore any part of such taxes, assessments and ather ' and sale. In the latter event the heneliciary or the trustee shall execute and
charges become past due or delinquent and promptly. deliver receipts therelor cause to be recorded his written notice of default amd his slection o soll tha
o beneficiary; should the grantor fail to make payment of any taxes, Avsess- said described real property ‘to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by Arantor, either upon the trustee shall tix the time and place ol sale, give notice thereof as then
by direct -payment or by providing beneliciary with lunds with which. to required by law and proceed to foreclose this trust deed in the mannes pro-
make such payment, beneficiary mav, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount 50 paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect 1o Toreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of thix then atter delault at any time prior to five before the Jate by the
trust deed, shall he added to and become a part of the debt secured by this trustee for the trustee's. sale, the: grantor or other presnn a0 privileged by
trust deed, without .waiver of any rights arising {rom_breach of any ol the ORS 86.760, muy pay fo the & liciary or his sors in inferest, respec-
covenants hereof and lor such payments, wth interest s aloresaid, the Prope tively, the entire amount then due under the terms ol fhe trust deed and the
erty hereinbefore described, as well as the. grantor, shuall be bound 1o the - hlLisition secured thereby Cincluding costs and expenses actually incearyed in
same_extent that they. are bound for the payment -of the obligation herein enforcing the terms of the obligation and trustee's
described, and all such payments shall be imunediately due and payable with- . cocding $50 each) other thamn suel poition of the principal as would not them
out notice, and the nonpayment thereof shall, at the option of the beneficiary., be due had no delault occurred, and thereby cure the default, in which event
render. all sums secured by this trust deed immediately due and payable and all toreclosure pr I3 shall be dismi: I by the trus
constitute a breach of this trust deed. . h.

. . A . Otherwise, the sale’ shall be held on the. . tnd ot the time and
- To pay, all costs, fees and expenses of this trust including fhe cost . place designated in the notice of sale, The fretee may sell said propesty vither
ot title search as well as the other costs and expenses of the trustee incurred m one parcel or in sepurate parcels and shall i ol or parcels at
in connection with or in ‘enforcing this oblifation and trastee’s and-attorney’s - auction fu the highest bidder for cash, payabla H of sale. Trustes
tees actually incarred. . . . shall deliver to the purchaser its deed in fosm ax required by law conveying
- To appear in and delend any action or pracecding purporting 0 the property so sold, but without ANy COVENUnG Or Warranty, espress or im-
affect the security rights or powers of beneliciary or trustees and in fy S Lhied The recitals in' the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, inclin 8ol the truthlidoes thereof. Any person, excluding the trastee, but including
any suit lor .the lureclosure of this deed, 19 pay all costs and expenses, in- the drantor and beneliciary, may purchase at the sal .
cluding evidence of title and the heneliciary*s or frostee’s attorney’s frest the 15, When trustee sells pursaant fo the powers provided heroin, “tresfes
amord ol atforner’s feos pientioned in thic parageaph 7 in all cases shall e Il appiv (he procards ol salo (o et ol (1) the o grenses of sabo
fived by dhe trial evuet amt in the event of an appead lrom any indginens oy ddipgt the competisation OF the trusten a0 rasanalle charge by fruston’n
derree ol the ol g AU her pgrogx B puay sl sy e it e g oy, 14 ihe obligatic vl by Aha grmt dosd, (G306 all perer
petlare ciial aball adivdeo dcammatile wo the henotickicita v aaseea’s aiton - s itng tovouided Heas sibaequennt 6o the interent il Tl fodee o th toot
deyTa feos v el appeat, daed an theie intorests n appear in e ondes of (e peistits wod (4) the
Tt iy mutually apropd thur; . sarplis, it angc o the BN a6 68 RS sicosr i inferest entitled (o such

N In the cvent that any peation o0 all'of Sabl puoperts shadl he taken™ oo

!
amler the tight of cminent doinain or condemnation, Heneficfar shalt have the Boe amv reason perositted by law henaticlare may o finee to
cighe, il it o elects, (0 regriite (that all er ar IWERaT S the e pavalife O AP MIeTRSReE aE StcoRSEA for any fogsfre CH

2
as cotnpennation for H i in v s eod the Lt ctrerid st droxtee apyrditded  hereasdes, U I witherest
to pay all (easonabl, foes oecessanity id o - ance (o the sucCenor trustor, the lattes - with all title,
incurred by grantor in such procecdings, shall be paid to benet atul powets aml duties conletted  upon - any frogsten herein ouned or wppointed
applied by it diest upon any reasonnble costs amd expenses amd offormer s 1 hesvander, Each such appointotent and substitution stuafl D i by written
both in the trial and appellate courts, necessaeily paid or incuried byt be strurment cvecated by beneliciary, comaiming celerence to this trust  deed
ficiary in such proceedings, and the balance applied upon the indebtedness and ity place of record, which, when tecorded in the ollice of the County
secured hereby; and grantor ageecs, at its own expense, (o such actions.  Clek or . Recorded. of the county or counties in which the property - is situated,
and ‘execute such’ instruments as shall be necessary in obfaining such cans. shall be vonclusive prooi- of Proper appointment of the successor feoasten,
pensation, prompt. upon beneliciary’s request, 17, Trustee avcepts this trust when this ddend, ofuly evccuted  amd
9. At any time amd trony titme (o time apon written togqued ol bene- wckpowledded i made a public recond as vavided hy L Teoetea |
liciaey, pavenent of it fees and presentathon ol this deed and. the ntn for obligated to ootily anv party heroto of ,mu/.‘...,- o wreder 1
atudossenent Lin carn ol Lol reconveyances, for cancellation), without altecting frast oo ol any acting or punceeding i which Bantiee, henet
the liahility ol any pesson for the payuwnt o the imfchtodnes, fiosten 1nay  shotl e 4 party e such action o0 procecding i brought byt

NOTE: Tho Triust Deed Act provides that the frustes héreundeér must bo aither an of1siney, who 'is an active ‘member of the Oregon State. Bar, u bank, tust company
or savings and loan association . authatized to.do business under the laws. of Qregon -or the United States, o -title insutance company avthorized o insvre fitle fo real
property of this state, its subsidiaries, affiliotes, agents or branches, or the United States or any- agency thercof.
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. The grantor covenants and agrees to and with the beneficiary and those ‘claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto L

H
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and that he will warrant and forever defend the same against all persons whomsocever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

MMMMmemxmxmmﬁzxxxmxﬂxmmxxxxmmm

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and ig The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gender includes the feminine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is (Z,dé‘(/ 4 /67//(_%%“4 .

not applicable; if warranty (o) is applicable and the beneficiary is a c¢reditor : s
or such word is defined in the Truth-in-Lendi g Act and Regulation Z, the : ELLSWORTH B. DUNN
beneficiary MUST comply with ‘the Act and R gulati by king required ]

disclosures; for this purpose, if this instrument is fo be ‘a FIRST lien to finance BRI L LI LT

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; g )
if this instrument is NOT to he a first lien, use Sfevens-Ness Form: No. 1306, or ['/é‘(, /4)/4(_44/,1/
ivalent. If pli with the Act. not required, disregard this notice. - .. - Aty

v . v CHARLOT L. DUNN
{ORS 93.490) :

STATE OF , 3 STATE OF OREGON, County of.. s,
89,

q

(If the signer of the cbove is a corporation,
use. the farm of o nowledgment oppesite.)

nty vo[ e . : .
Bkt ety //,7 197} Personally appeared .. S OO |
rsonally @ared the above,npmed....‘,.m : ...who, being duly sworn,
Z,

7 /57 /& C/ éﬂCf; Iorhtmsellandnotone for the orher,pc‘ii.(.l'say that the former is the
T e et e president and that the latter is the.

af'{_éf&Zd ’* 2t . e . S€CTRtARY O .

..., & corporation,

§ aéknowledged the foregoing instru- and that the seal attixed to the Ioregomgmstrument:s ‘the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said . instrument to be its voluntary act and deed.
Before me:

luntary act and deed.

, _ (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

+ . PRINCIPAL OFFICE IN
ORANGE COUNTY
xpires April 21,'1979

Sy

' My ommission E:

REQUEST FOR FULL RECONVEYANCE
Te be used only when abligations have been paid.

e e ieveiis Trustee

The undersigned is the legal owner and holder of all indcbred(mss secured by the loregoing trust deed. All sums secured by said.
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evidi of indebted, secured by said trust deed (which are delivered fo you
herewith together with said truse dqed) andAtq reconvey, u{ithout,warranty, to the parties designated by the terms of said trust deed the

estate nowi':held byfyou under the same. Méilfaco‘nl"eyance and documents to ... . . . T e e e e e T

DATED: ... . . ..o ,q9...

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must he delivered to the trustes for before yance will be mecde.

" TRUST DEED | starzororscon

(FORM No. 881)
STEVENS.NESS LAW PUB. CO., PORTLAND. ORE,  ° . . : "~ . County. of

I certily that thie within instru-

ELLSWORTH 13, ,,DUNN i . S Cooment was roceived for record "'}8"""'

: i - B dtay of Macch BN
.. CHARLOT L. DUNN. . SFACE KEBERVED “t..8346.....0'clock. AM., and recorded
Grantor Fon in book on page.. 3982 . . or
B S U USSR DU T Nl | SR RECORDER'S USE as file/reel number....... 43993 .
Lo ’ : B © 0 Record of Mortgages of said County.
WELLSFARGOREALTYSERVICE INC. PR E Witness my hand and seal of

. . Beneficiary . o ; - -+County affixed. :
AFTER RECORDING RETURN TO Al . : :

572 E. GREEN ST. 1 - - ‘  ....Comnty Clerk . Title
PASADENA, O 9110 mithocsd Ll v
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