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TRUST DEED

' THIS TRUST DEED, made this 208 . dayof ............ MAFSR .. . . . .. . ... ... ... . 1078 tetween
......LEE.H, TOPPINGS .AND. MARCELIA .X.. TOPPINGS,..Husband .and . Wife..................

fe b ene sttt ettt e e neat e i asestieasess-., asgrantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS. AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;_

'WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale, the property in

Klamath. County, Oregon, described as: '

Lot 26 in Block 1 of KLAMATH RIVER ACRES,
plat thereof on file in: the office of the

County, Oregon.

according to the official
-County 1c;g:k of Klamath

L

which said described real property is-not currently used for agricultural, timber or 'grazing purposes,

together with all and singular the appurtenances, enements. hereditamenis, rents, issugs, profits, water rights, essements or -privileges now- or:
hereaftar belonging. to, derived-from- or, in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-

lating, - air-conditicning, ‘refrigerating, i watering and irrigation apparatus, equipment and fixtures, together with

h all awnings. venetian blinds, floor

covering .in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hareafter instslled. in or used in connection

with the -above described premises, including alt interest thersin which the granfer hos or moy hereaitor o

uiro,- for tho

C urpose _of securing
NETEEN THOUSAND AND §G/100

perfo:fénce of each agreement of the grantor herein contained and the payment of the sum ofNENLRL

7. 8NN N

{$...s

beneficiary or ordera 'im de by the grantor, principal and interest being paysble in monihly instaliments of $
o .Apr{ (4] 8 : '

19

This trust deed shall further secure the payment of such additional money,
if any, as may be loaned hereafter by the beneficiary to the grantor or others
having an interest in the above described property, ss may be evidenced by a
note or notes.  If the indebtedness secured by this trust deed is evidenced by
more thei one note, the bezeflclary may credit payments received by it upon
any.of said notes or part of any payment on one note and part on another,
as the beneficlary may elect.

B The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property. conveyed by this trust deed are
free and  clear of all encumbrances and that the grantor will and his helrs,

and. ad shall- warrant and defend his eajd title thereto
against the clalms.of all persons’®whomacever. .. oo .

The grantor covenants and agrees to pay sald note acmrdlﬁx to the terms

thereof and, when due, all taxes, assessments and other charges:levied against . -
sald property; to keep sald property Irce from all cocumbrances having pre- “°

cedence over this trust deed; to complete all bulldings In course of construction
or hercafter -constructed jon said premises within six months from the date
hereof or the date construction is liereafter commenced; to repair and restore
promptly &nd . in good workmanlike manner any bullding. or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs facurred therefor; to allow beneficlary to inspect sald property at. all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notlce from beneficiary of such
fact; not to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereafter erected upon said proﬁerty in good repair and to commit or suffer
no waste of sajd premises; to keep all buildings, pmpertf and Improvements
now or hereafter erected on, #ald premises y  Insured inst loss
by fire or such other hazards as the beneficiary may from time to time require,
itn a sum not -less than the original. principal sum of the note or obigation
secured by this trust deed, in a company or companies acceptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
approved - loss payable clause in favor of the. beneficiary attrched and with
remium paid, to the principal -place of husiness of the beneficirry at- Jeast
i rior -to the effective date of any such policy of insurance. If
sald policy of insurance is not so tendered, . the beneficlary may  in-its own
discretion obtaln insurance for the benefit of the . beneficinry, which insurance
shall ht:’ non-cancellable by the grantor during the full term of the policy thus
obtained. -

In order to provide regularly for the prompt payment of said taxes, asscss-
ments or other charges and insurance premiums, the grantor agrees to pay to
the beneficiary, together with and in addition to the month payments of

rincipal nndr{ntereut payable under the terms of the nate or ohligation secured

Rereby. an amount equal to one-twelfth (1/12th) of the taxen, asscsuments and
other chargea due and payable with respect to sald property within each aucceed-
ing twelve months, nmr alno one-thirty-sixth (1/36th) of the insurance premjuing
payable with respect to sald property within. each succceding three years while
this trust deed remajns In . effect, as estimated and directed by the beneflciary,
such . sums to be ecredited to the principal of the loan unti) regoired for the
suveral purposes thervof and shall thereupon be charged to the principni of the
oan; or, at the option of the beneflefary, the sums ko pald shall be held by
the heneficiary In trust aa a reserve secount,  withont intereat, .ta pay aald
prepiume, taxes,  asaceaments o ither chinrges when they ahall ‘heeomea dque
aned p-\u“ln

White - iha gialtur is to pay any uiil all {ascs, asscsatitonts aid olhar
chatges levied ur nasensvid ngatbat skbd praperty, ve any part thoreaf, befure
the satise begin to bear intetest and alao to pay premiums ou all thsuraoce
olicies upon sald property, such payments are to be made through the bene-
{einry, as aforespid.  The grantor hereby authorizes the beaeficinry to pay
eny nnd - all - taxes, assessmients. and other charges fevied -or lmposed ngainst
saftl property Iuo the amounts as shown by the statements thercof furnished
by tha. collector of auch taxes, assexsments or- other charges, and to pny the
insurance premniums in . the nmounts  shown -on the statements submitted hy
the insurance earrfers or their represcntatives, and to charge sald sums to the
priccipal of the loan or to withdraw the suma which may be- required from
the rescrve t, If.any, eatablished for that purpose, . Tho grantor agrecs
In. no-eveat .to hold the beneticiary. rosponsible-for failurs to have any Inaur.
ance .written  or: for. any loas or damage. growing out.of a defect In -any -in.
surance policy,:and the bencficiery: hereby ls- authorlzed, in the eveut of any
loss, to ocampromise .and:scitie with any- josurance company- and to.t:rm any
such insurance  recelpts ut)cn the obhligations srcured by this trust deed. In
ocomputing the amount of the indebtedneas for payment and satisfaction in
full or upon sale ot other acquisition of -the property by the bencficlary after

.} Dollars, with interest thereon according to the ferms of 'a promissory nofe. of even date herewith. paysble to the

195.55.. commencing

defanlt, any balance remaining in the reserve account shall be credited to the
indebtedness. If the reserve { for taxes, insurance premiums
and otiwer charges is not sufficient at_any time Jor the paymnent of such charges
as they become due, the grantor shall pay the deficit to the bLeneficiary- upon
demand, and if not pald within ten days after such demand, the: beneficlary
mAay =&t its option add the amount of such deficit to the princlpal of the
obligation secured hereby,

Should the grantor fail to Lcep nniy of the foregofng covenants, then the
heneficiary may at its option carry out the same, and all Its expenditures there-
for shall draw interest ail the rate speeified In the note, shall be repayable by
the grantor on demand and shall be secured. by the Hen of this trust deed.
this connectlon,” the beneficinry shatl have the right in its discretion to complete
any lmprovements made on sald premises and also to make such repairs to sajd
property as in its sole diicretion it may deem necessiry or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenunts, conditions and restrictions affecting said prope to pay all costs,
fees and expenses of this trust, including the cost of title svarch, as well as
the other costs and expenses of the trustee . incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to sppear in and defend any action or proceeding. purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which. the begeficiary or trustee may appear and in any suit brought by bene-
{'icix‘&,ry to foreclose this deed, and all said sums shall he secured by thia trust

ced.

The heneficlary will furnish to the grantor on written request therefor an
annual atatement of account but shall not be obilgated or required to furnish
any further statements of account. ;

it is mutually agreed that:

1. In-the cvent that any portion or all of said property shail Le taken
under- the right of i d or the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or settlemnent [n connection with
such taking and, if it so elects, to require that all or auy portion of the money’s
payable 8s compensation for such taking, which are fn excess of the amount Te-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
or incurred by the grantor In such proceedings, shall bhe paid to the heneficiary
and spplied by it first upon any reasonable. costs and expensea and attorney’s
fees necessarlly pald or incurred by the heneticiary In such proceedings, and the
balance npplicd upon the indebtedness secured hereby; and the grantor agrees,
ab its own expense, . to take such nrctiona and execute such fnstruments ae shall
be m:cl::unry in obtaintug such compensation, promptly upon the beneficlary’s
request. .

2. At any tlme and from ti on weltten - request .of the bene-
flciary, payment of its fees and g this decd and: the note for en-
dursemcnt (In case of full reconveyance, for canceliation), without affecting the
liakility of any person for the payment of the jndebtedness, the trustee may (=)
consenl vo the making of any map or plat of said property: (b) join in granting
any ensement or erealing . amd renteletion therean, (¢) join n any subordination
or ather agtectnent affectiog thie deed or the ten or charge hereaf : () ereonvey,
without waitanty, all or suy part of (e poaperty, The grantee (n any toconveys
Al ey b desciitbed aa Ehe Vpeain oF porsona legathy entitied thereto and
e ecitals thviein ol aoy matlers oF facta atiall Le conclueive - prout of the
truthfuliras thereof, Tiuatee's foees fur any of the servives in m‘- paragraph
shall be $5.00, :

37 Ax additional securlty, grantor hereby assigns to beneficlary during the
continunnee of these trusts all cents, Iswues” royattles nnd profits” of the pro-
perty affected by this deed ‘and of nay personal property located thereon. Until
grantor shall detault In the payment of wny indebtedness secared hereby or in
the performance of any agreement hereunder, grantor shall have the right to ool:
lect all such renta, Issues, royalties and profita enrued prior to default ax they
hecomo due and payablo. Upon-any default by the grantor hereunder, the bene.
ficlary ‘iany” at any- thoe without notice, efther In person, hy agent or Ly 'a ro-
celver-to be nppointed by n court, nud withaut regard to the adequncy of any
aecurity for-the: indehtedness hereby secured, enter upon and’ take. possession of
snfd-property, or any "part thereof, {n 12 awn name sue for or otherwiso collect
the ‘rents, {asues and profity, Inclunding those past due and unpald, and apply
the aame, less costs aud cxpenses of operation and collection, Including roason.
Able attarney'a fees, upon any lodebledness sccured hereby, and In such order
as the heneflclary may detertutne,




4. The entering upon and taking poueulon ot uld pmperzy. the collection
of such rents, issues and profits or the roeeed other insurance pol-
icies or eumrenutlon or awards for "3 d‘ or dunlge of the property, and
the appllcn on or release thereof, as aforesald, shall not cure or walve any de-
fault or notice of d h d any act dons to
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nouncement at the time fixed ees ement. The trustes shall
deliver to the purchaser his d by law, wnvcyin[ the %
perty so sold, but without any

reclta}s in the deed of any- matters or lu.ctn shall be eonclullve proot ol the |,

the preceding pout
in form u requl

such notlice. .

The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described property and furnish beueflclary on a
form supplied it with such urchas
would nfl.nuﬂy be required of a new loan applicant and lfmll pay beneﬂdary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in payment of any ludcbtcdntus uecurcd !:ere:‘ or ln pertormucc gl’ niny
ereby im-

medmtely due and pnyable by dellvery w l,he trustee o! wrmen notice of default
and election to sell the trust property, which notice trustee shall cause to be
d notice of default and election to sell,

and documents evidencing expenditures secured hereby, whereupon the
t.nmie:z :’hall fix the time and place of sale and give notice thercof as then
requir y law.

7. After defsult and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay .the entire amount, then due under this trust deed . and
the obligations secured there! K and actually incurred
in enforcing- the urms of the obllgntlon a.nd trusteel and -attorney's fees
not exceeding 00 eack).other than.such portior of the principal as would
not then be due had no default occurred and thereby cure the defauit.

8. After the lapee of such time &8 may then be requlred by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in segmte parcels, and In such order as he may de-

e, at pnbuc auction to the highest bidder for cash, in lawful money of the
United sum able at the time of. sale. Trustee may postpone nJe of all or
any portion of u d property by public announcement at such time and place of
sale and from time -time - thereafter mny postpone the sale by public an-

thereof. Any person, excluding the trustee but ircluding the grantor 3
und the beneficiary, may purchase at the sale.

9. When the Trustee gells pursuant to the powers provided herein, the
trustee shall apply the proceeds of Ihe trustee’s. sale as follows: (1) To
the expenses of the sale of the trustee, and a
reasonable charge by the attorney. (°) To the obligation secured by the
trust deed To ali persons having recorded iicns subsequent  to the
interests ol the trustee in the trust deed as their interests appear in the
order of thoir priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason pcrmutcd by. law, the beneficiary may from time to
P 3 10 any trustee named herein, or to any

trustea a her i Upon such appointment and without con-
veyance to the succeasor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shail be made by written instrument executed
by the beneficlary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property is si shall be ive pri of
pruper ment of the trustee.

time

11. Trustee accepts this trust when this deed, duly executcd and acknow-
ledged is made a public record, as {valded by law. The “trustee is not ohligated
to notify any party hereto -of pend ng sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shzall be a
party unless such action or proceeding is brought by the trustee.

12. This dced applies to, inures to the benefit of, and bmds all panie«
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term “beneficiary’ shall mean the holder and owner,
glcdgee. of the note. secured herghy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas.
culine gender includes the: feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOP_', said grantor hcrs hereunto set his hand and seal the day and year first abgve written.

STATE OF OREGON
County of Klamath H

THIS IS TO CERTIFY that on m.L_O:l_._’EP_L_day of

March

_g_\‘%\?é@e@%_(sm

19.4.7._8“, before me, the undersigred, a

Notary Public in and for said counly and state, personully appeared the within named

LEE H. TOPPINGS AND MARCELLA I. TOPPINGS, Husband and Wife

1eieidie

to me pergcnc?lly “fpown to be the

identical individuaB . nomed in and who executed the foregoing instrument and ccknowledged to me that 4

they .axéculed tha same freely and voluntarily for the uses and purposes therein expressed.
N TE?TIM?NY’WHEREOF 1 have hersunto set my hand and aifixed my notarial seal the day and year last above written.

= man K ooss WA

Notary Public for Oregon S
(2 -lo- 81

My commission expires:

; "lumn h
: Loan No.

TRUST DEED

BPACE;

Grantor LABEL

TO TIES

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Lier Recording Return: To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T UBE THIS

FOR RECORDING

USED.)

STATE OF OREGON
County of _Xlamath

,__{ Ss.

I certify that the within instrument

was received for record on the %Ed

1978

at 10301 o'clock
in book. ... M78_ ___.on page
Record of Mortgages of said County.

RESERVED

IN COUN-
WHERE

Witness my hand and seal of County
affived:

_Wm, Do Milne
Coun!y Clark

almsclisid il

Fee 36,00

St PN

REQUEST FOR FULL RECONVEYANCE

To be used ouly when obligations have been pald.

TO: William Sisemote,

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust dead or
pursuant {o statute, to cancel ‘all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey,. without wcm'unty. to ihe parties desiqnclled by the terms of said trust deed the esiate now held by you under the

lumo

amath.First Federal Savings & Loan Associaiion, Beneficiary

including -




