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* . THIS TRUST DEED, made this.

JACK D. BENNETT & BONNIE . D. B -

- .,TRANSAMERICA_,.TITLE._. ' ol ) , as Trustee,
and WELLS FARGO REALTY S £.7219.., as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
KLAMATH ... County, Oregon, described as: : LR R

‘Lot-12 in Block 15 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon, as shéwn:on tHe map
filedwon;thober 33,1973, in Volume 20, pages 21 and 22 of

MAPS in the'dﬁfiqe of the County Recorder of said County/-

together with all and singular the tenements, hereditaments and appurtenances and i1 other rights theréunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. ,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THREETHOUSAND ~-FOUR..HUNDRED... AND..SEVEN———— i 76 /100 Dollars, with: interest

thereon according to.the terms of a promissory note of even date herewith, payabile to beneliciary or order and made by, grantor, the

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable ... ... e e 19,
The date of maturity of the debt secured by this instrument is the date, stated. above, on which the linal installment of. said nofe
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned cr. alienated by the grantor without first having oblained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable.
The above described real Property is not ¢ ly wsed for

}, timber or grazing purposes,

To protect the security of this trust deed, grantor agrops: (a) consent to the making ol any map or plat ol saild property: (b) join in
1. To protect, preserve and maintain suid property in ood comdition  Branting any casemment or Creating any  resteiction theteon; ( join in any
and repair; not to remove or demolish any building or improvemient thervon; subordination or other agreenent allvcting this deed or fhe lien or charge
not to.commit or periit any waste of said property. o thereot; (d) ‘reconvey, without warranty, il or any part. of the prapesty. The
2. To complete or restare. promptly and in good and workipanlike.  Atantee inany Foconveyance ray soribed [as the “person’or persons
any ilding or imy ment which may be canstructed, damaged or  ledally _entitled thereto,” an, "Ci ) a0y mvatters or facts shall
destroyed thereon, and pay when due all costs inctrred thetelos. be siclusive ool o the teathiulness thereol, T tstee's fees Jor any of the
3. To comply with all laws, ordi . redulati 2 condi- services mentioned in this paragraph shall e not less than L5 .
tions and restrictions allecting said property: it the beneliciary so requests, to 10. Upon any defuult by prantor hereunder, benelic may at any
join in executing such linancing statements pursuant to the Uniformny Cominer- time without notice, either in peeson, by udent or by o rer 10 he
cinl Code as the benelic ry may require and to pity for bLiling same in' the - pointed by & court, and without regind to the adequacy. of any security for
proper public ollice or offices. as well as the cost of ull lien searches made the indebtedness heteby secured; enter upon and take possession ol said prop-
by fliling olticers or searching agencies as may be deemed desirable Ly the erty or any part thercof, in its own name sue or otheewise collect  the rents,
beneliciary. - - - : issues and prolits, including those past duae’ and unpaid, and apply the same,
4. To provide and continuously “maintain insurance on the buildings less conts and ecapenses of aperation and collection, including reasonable attor-
now or herealter erected on the said presmises_against loxs or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene- -
and such other harards as the beneficiary way from time to time reqeise, in ticiary may determine. .
an amount not less than § e . written in 11.- The -entering upon and taking  possession of said - property,: the
acy ble to the b ! issues and prolits, or the proceeds of fire and.other

iary, with loss- payable to the I ter; all collection of such rents, i
policies of insurance shall be delivered to the beneliciary us soon as insured; * insurance policivs or compensation or awards for any taking or damage of the
if the grantor shall ‘fail for any reason to procure any such insurance and to - progerty, and the application or release thereot as aloresaid; shall not_cure or
deliver said policies to the beneficiary at least fiftteen days prior to the expira- - - waive any default-or . notice of default hereunder or invalidate any act done
tion of any policy of insurance now or “hereafter placed on said buildings, pursuant (6 such notice.
the beneficiary may procure the same at grantor's expense. The amount 12, Upon default by grantor in' payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby ar in his peclormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness sccured hereby and 0 such order as bealiciary  focture all wines secured Rerehy inunediutely dae and payable, I swch. an event
may delermine, or at option of heneliciary the entire amount so collected, or and il (the above describied real property s currently used for agricultural,
any part thereol, may be released to grantor. Such application or el shall' ™ fimber o grazing purposes, the beneliciary tnay procecd to foreclose this trest
not cure or waive any defaul? or notice ol delault hereunder or invalidate any deed in -equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. . - N 8 i foreclosures. However if said real pIOperty is not so currently used, the bene-
3. To keep said premises frec lrom construction Lens and to pay all  ficiar ot pis lection may proceed to loreclose this trust deed i equity as a
tares, assessments and cther charges that tay. be levied or assesscd wpon OF . mortgage or direct the trustee to foreclose this, trust deed by advertisement
against - said properly before any part of such taxes, assessments and other - and sale. In the latter event the beneficiary. or the trustee shall evecute and
charges becomne past due or delinguent and promptly” deliver receipts therefor cause (0 be recorded his wiitten notice of delault and his cleetion to sell the
to beneliciary; should the geantor tail to make payment of any faxes, assess- o guid described real property 1o satisty the obligations secured hereby, where
ments, insurance . premiums, liens or other charfes payable by grantor, either upon the trustee shall fix the time and place of sale, give nofice thereof as then
by direct payment or by  providing beneficiary with funds with which' to required by law: and proceed to loreclose this trust deed in the manner pro-
make such payment, benelficiary may, at its option, make pasyment thereof, vided in ORS §6.740 to 86.795. s
and the amount so paid, with interest at the rate set forth in the note sucured 13. Should the beneliciary eloct to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 ol this= {hen after delault at any time prior 1o live days belore the date se: by the
trust.deed, shall be added fo and become a.part of the debt securcd by this 4 ustes for the trustee’s sale, the grantor or other person. so privileged by
trust deed, without waiver ol any rights arising lrom breach.ol any of the . QRS 86.760, may pay to the beneliciary or his: stccosnra in interest, respec-
covenants hereof and for such payments, weh_interest as: aloresaid, the P he  tively, the entire amount then due under the foross of the tooe dred and the
erty hereinbelore described, as” well as  the Arantor, shall: be bound to the obligation secured thereby tincluding costs and cxpeoses acfually incurred in
same. extent that they are bound lor the payment. of the obligation herein < unforcing the terms of the obligation and truse wl attorney's fees not ex-
described, and all such payments shall be immediately due and payable with- cecding §50 each) other than such portion of . the principal as would not then
out notice, and the nonpayment thercof shall, at the option of the beneliciary. "0 (1ue fad ne detawlt occurred, and thereby cure the default, in which event
render all sumns secured by this trust deed immediately due and payable and © a1 foreclosure proceedings shall be dismissed by the traster.
constitute a breach of this trust deed. . : 14, Otheswise, the sale shall be_held on. the date wnd at the tiowe and
To pay all costs, lees and expenses ol this trust including the cost place designated in the notice ol sale. The trustee may sell. snidd proprrty either

ot -title search as well as the other costs and expenses of the trustee incurrid in one patcel or in rate parcels and shall sell the parcel. s cols
in connection with or in enlorcing this obligation and trustee’s nmd AHOTNE'Swction to the highest Didder Tor casly, pavable af the tiene of sl
fees actually incurred. . . N shall deliver 1o the purchaser its deed in form as . required by law _conveying
7. To appear in and defend any agtion or proceeding purporting to gyt property oo sold, but without any covenant or warranty, espress or im-
allect the security rights or powers of beneticiary or truster: and in etk plied. The recitals in the deed of amy. mitters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee nuy appear, including of the fruthtalness thereol, Any person, excluding the trustee.,. It including
any suit lor the loreclosure ol this deed, o pay all costs and expenses, the girantor_ and beneliciary, may purchase af the sife.
cluding evidence of title and the heneliciary’s or frustre’s artorney’s | C IS5 When frustee sells Dursuant to the powers peovided herein, trustee
amount of attornes’s fres mentioned in this parageaph 7 in all « e Sl Do Lty the preeoede- ol -sate pavment ol (1) the expenses of sale, in.
fived hy the trial court and in the eveol of an appeal trom any judgment or Wosding the & ypensation’ ol (he fiustar ol o toannabile chargo by frstee's
soceen ol the Nial voun hather ageeos in Py ity a-‘r:-v ak att, A () 00 dhe lobligation ascuned By (e fand ddeed, (3) e all peosons
rullate o h table ax the Benctiviane's W thodeds i haviv coiusfedt Tienn subanguent (o the Toteress ot the Crustes i the fromf
Hov's feas o auch appeat. evad den Chelt It et By apeear it seredon ol o, prasity deed (4) the
Lt ix nuitaally agroed thar: - - MOt H s 0 the Stantor a1 G bis sucvossor fe interest enditied. (o such
N fn the event that fer e all ob sald ety ahall bl tabhen gl i -
wrender the tight of rtnitres r vondenmathon, haneficinns shall hava (ha ] Wt any regain freteiitted by tawe boonliciniv snave Hasnr tissee
cight, il 1w elvots, t veguine that ol or any iy ol the e payahin i A BUSTORIIT GF BUNCRMIED 0 B8 Lristen seansed dect oo ot fos «
lor wuch taking, whah we in Fan ol The aitnerot e MO ftaalee appiointed  horevoder, ooty saeh o
0 pay all seasinable expennes and attiraey’s e, Y,opsid or o caveyanca o the successir fivster, the fafter atall e veosted with all
incurred by grantor in froveedings, shall he P icdary amd pewers amd abatios teod apon any teuntes hecein mated o appainted
applicd by it liest wpon aoy se, nuhle costa arl ey w arl atterneys feen, herveader, fs N veniesd and substitution shiall be e by written
both in the teial ol appellate coures, freceswarily paid or incuered by ) instrinent heocliciacy, comtaining selecence foo this tevest ddeed |
ie ¥oin sucl proveedingn, amd the balamee o sapwerr the fadeb and ita recond, which, when seconded in the olfice ol the County
secured bereliy: and grantor adrees, af nan, fo e "W Clorh ar Recorder of the COULY . Ot countios in which (e propeity ix situated,
and ovecute such imstianents ay s . n abtaining st com. shall be’ conchisive proat” of pragees o fhe suceessor frustee,
pemsal, promnptly apon beneliciary's res T Trusten accepts this trust this decd, dualy eeuted  and
. AL any time and lrom tine 1o tinse HpOn Wilten zequest of hepes achonowledyged s ade a0 public recotd as provided by v Trustee is ot
ficiary, payment of its fees anid presentation of thix decd and the note lor obligated 16 notity any party hecoto of proding sale wmder woy other deed . of
endorsement (in cave of full reconveyances,: for cancellation), withour attecting trust or of any action or proceeding in whict Arantoa, beaeliciary or frustee
the liability of uny person lor the payment of the indebtedness, trusten 11y shall be o purty unless such action os proceeding is brought by tesster,

NOTE: ‘The Trust Dord ‘Act provides thot the trusten herviindor must b miline an attomiey, who lis*an - active member ‘of the Cregen Stare B o bank, it company
or savings and loun ussociation uuthorized 10 da business imndar tha laws of Oregon or the, United States, o tile insvronce empany authotized 1o inswee title 1o real
property of this state, its subsidiaties, affilates, agemts o branches, or the United 'States. of any agency thoreof,




4062

beneficiary MUST - comply with the Act and: Reg
disclosures; for. this purpose, if this instrument is fo be o FIRST lien to
the purchase of a dwelling, use Stevens-Ness Form. No. 1305 or equivalent;
if ﬂus instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
with the Act not required, dusregurd “this . notice.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor covenants and agrees to and with the beneficiary ‘and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

The grantor warrants that the proceeds of the loan represented by the above described.note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Xmportant Notice below),

(ikxgxwxxxxxxxxxﬁxxxkﬂxxxxﬁxxkﬁkﬁﬁﬁﬁx2fxﬁxﬂxxxx328§%%X%&R%X%XXkaawﬂﬂwk
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This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

Susl:

tors, personal representatives, successors and assigns. The term beneficiary shall mean:the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the

the plural.

IN WITNESS WHEREOF said grantor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {(a} or (b} is
not opplicable; if warranty {a) is applicable and the beneficiary is a’ creditor
or such word is defined in the - Truth-in-Lending Act and Regulation Z, lhe

lent. 1If ™

q

{If the signer of the above is a corporation,
use the form of acknewledament opposite.) *

CALIFORNWV/A

STATE OF-OREGON, )

ment to be ..

(OFFICIAL
SEAL)

said. trust deed or pursuant to , to
herewith together with szud trust deed ) and to reconvey, thhout Warranty,

DATED: .. .

eq
e

6 17Jnd the/day ijear £

t above writtpn.

oY Ao __’..4..,...“._'....

[ORS 93.490}

STATE . OF OREGON County of

BONNTE D. BENNETT

JDss.

19 "z

Personall ly  appeared

and

.who, being duly sworn,

..and acknowledged the loregomg instru-

Notary Public
My commission expires:

..voluntary act and deed.
s

o-egen duxﬁozma

each lor h:msell and not one Ior the other, dld say that the former is the

..president and that the latter is the
secretary OF.... ....ociiiiieeeeeiiian.

.., a corporation,

Notary Public for Orefion

and that the seal allixed to the foregoing mstrumunt is the corporate seal

of. said corporation and that said instrument was signed and sealed in be-

half of said corpoeration by authority of its board of directors; and each of

them acknowledged said instrument . to be its voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

0046494490020 0DPI0D000PIDN ,»»MY ‘igm@ss'gﬂe’?uﬁs;- .
OFFICIAL SEAL: 4
PATTI JO PALMER = ¢
NCTARY PUBLIC - CALIFORNIA @
AR ) ot o

ORANGE™ COUNTY "5 g .
My Commission Expires Sept. 6, 1981 : REQUEST FOR FULL RECONVEYANCE

(L2 X 2R AR —‘0#*600'9&0‘:OOOQ0

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been {fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
secured by said trust deed (‘which are delivered to-you.

all evid of

To be ustod only when obligations have besn paid.

s dehted,

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must ba delivered to the trustee for 1ati

<19

to the partxes desrgnated by the’ terms of said trust deed the
estate now held. by'yau under the same. Matl reconveyarce and documents to ... ........

Beneficiary o

before

Y will be made.

TRUST DEED

{FORM No. 281)

STEVENS.-MESS LAW PUB. CO., PORTLAND, ORE,

JACK. D, DENNETY.

BONNIE..D...BENNETT. ...

Jl

L Jl)/

572 E, GREEN ST.
RASADENA CA 91101

AL - )

U/ch

SPACE NESEAVED

Grantor
rOR
............ i Attt RECORDER'S USE
WELLS..FARGO..REALTY. .SERVICES INC.,:.
.- Beneliciary, . |1 .. i
AFTER RECORDING RETURN O,
WELLS FARGO REALTY SERVICE§ INC.,

STATE OF OREGON

ss.
County of ....K

I certify that the within instru-

meant was recoived for record on the

3ediday of Mareh ... 19.78..
at...11349. o'clock & .M., and recorded
in book...M78.......... on page. 4061 ....or
as file/reel number........

Record of Mortgages of said County.
Witness my hand and seal "of

- County affixed,

v WMa Do, Mllne, . .
- County: Clerk

Csesveeganiaagen




