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THISTRUSTDEED.madethis.znd.dayof .....‘..’.....Ma.r¢h..........;....................197&....between

“eeee.....BRUCE.E.. KESLING. AND. .DONNA M.. KESLING...Husband. 2nd Wife

.........................................................................asgrantor.WilliamSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary: RS S B - . C : o

: ' :  WITNESSETH: ,
.- . The grantor irrevoqably grants, bargains, aells and conveys to the trustee, in trust., with power of sale, the property in

‘Klamath County, Oregon, described as: ' :

tot 6, Block 1 of Tract No. 1002, 1A WANDA HILLS, in the county
~of'Klamath.:State of Oregon. , :

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. tenements, heraditaments. rents, issues, profits, water rights, easaments or privileges now of
hereafter belonging to, derived - from or in anywise appertaining o the obove - described premises, ond all plumbing. lighting, heating. wenti-
_lating, air-conditioning. refrigerating,” watering and irrigation apparatus, equipment and fixiures. together with oll- awnings, venetian blinds, flost

covering in place such os wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeaiter instelled in or used in connection
with the above described premises, including “all interest therein which the grantor has or may hemi_r_ mu.ring
performance of each agresment of the arantor herein contained and the payment of the sum of

° PROUSH
(53445‘10..310_%.) Dollars, with interest thereon according to iha terms of a promissory noglmvmmna%cﬁo/algeo

beneficiary or crder and made by the grantor, principal and interest being payable in monthly installments 0f 5....278. 88...... commencing
JUNe: L5 e 19 .18.

further secure the payment of such additlonal money, default, any balance remaining in the reserve mccount shall be credited to the
(¢ by the ciary to the grantor or others indebtedness. ~ If the reserve account for taxes, assessments, insurance premiums
alove described property, as may be evidenced by a and other charges is not sufficient at any timne for the payment of such charges
1f the indebiedness secured b: this trust deed is evidenced by as they become due, the g r the deficit to the Leneficiary upon

the beneficiary may credit paymenta received by it upon demand, and if not paid within~ ten days after such demand, - the beneficlary

y part of any payment on one note and part on another, may at its option add the amount of such deficlt to the principal of the
as the beneficiary may elect. obligation secured hereby.

- uahmr hereby covenants to and with the trustee and the beneticiary Should the grantor fail to kecp nnﬂ of the foregoing covenants, then the
e

herdin that the said premises and property conveyed by this trust deed are heneficiary mny at ils option carry out t

i same, and all its expenditures there-
free . and clear of all encumbrances and that :.’hed&:;mr will and his heirs, for shall draw interest at the rate specifie

d in the note, shall be repayable by
an his sald  title thereto - : the grantor on.demand and shall be securcd by the licn of this trust deed. In
againat the claims of ail persons whowmsoever. b : this ::onncctlun. 81:: hl:lnnﬂclnryl ‘shn\l llmve lhn’: right in llnkdiscrv:linn to complete
any improvements made on sald premlses and alsn to make such repairs to aaid
The grantor covenants and agrees to pay sald note accordlng to the terms property as in its sole discretion it may deem  necessary OF advisable.
thereof and, when due, all taxes, asscssments and other charges levied against .
u:jd propeny:h‘m‘kecp dn]:l' property free from all encumbrances having pre- ¢ The grnn:lor !un.hel;l nurcc:‘n to cumx{)}y with ali laws, ordinances, regulations,
cedence over thia trust deed: to compl covenanta, conditions an restrictions affecting said property; to.pay all costs,
or hercafter constructed on said premlses within six mon! fevs and expensca of this truat, including the cost of 1itl earch, ns well a:u
hereof or the date construction is hereafter commenced; to repair and reatore the other costs and expenses of the trusten ineurred in o com clion with of
promptly and In good workmanlike manner any building or improvemcnt - on in euforcing this obligation, and trustee's and attorney’s fees e Iy Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any gctlon or procecding purporting to affect the aecur-
coats l;ctirred Lheretol;; to Allowl benefictary lt‘a ln-prc';dn?l RS ity thereod{ or the rlghul o;i powers ur( Lh!ltdbunuﬂclary or trustee:; and u; pay all
times during construction; to replace an or ma! als unsatisfactory costs and expenses, including cost of evidence of Litle and attorncy’s fees ip a
l')encﬂclnry within liueeg'dnyl n(berb \;vl:llltten nc;tlce from '!'xeneﬂclnry hor l;.lch re‘s‘l‘s&ml;lc ls:um“t(i)'lm tixed by the court, in any such action or p;locceding In
act; not 10 remove or estroy &n u ng or lmprovementa now or hereafter w the beneficinry or. trusteo InAY -uppear and In any suit brought by . bene-
;nmi.rl\écud on :lahl premllugn: ta i:epl alt ! di d an Jimp ; nuw"or !’(cialry to forcclose this deed, and alt sn'f.d sums shall be secured by this trust
Arcafter erected upon sald property In good repair and commit or suffer  deed,
no waste of sald ppremllcu; to {wp all buildings, prnpcrt{ and Improvements -
now’ or heren'(‘t»r‘ere;:md gn aaid premises continuously lnsured againat l:]ll 'Il'hc lwnvllrlnr{ will furnish to '.lllm grantor on written 1
by ftire or sucl other hazards Y ime to time require, annual statement o account but shall not be obil
ina sdum not less t.hgn dthtla orl any further atatements of account,
secured by this trust deel n a company or
lldlry.e;nd to dellv:lr thlc'orlglinnllpollcy ?t :;l\su%nnc o 3 1t is mutually agreed that:
approved losa payable clause in. favor o e beneliciary N . .
llzepmluu;l paid, to the . principal place of husiness of thé heneficinry at - least 1. In the cvent that nny portion or ail of snld property shail be taken
gln,een days prior to the effect! > 1t under the right of eminent domain or condemnation, the beneficlary shall have
sald lcy o? fnsurance 1s not so tendered, the right to commence, prosccute in Its own name, wppear in or defend any ac-
Qiscretion obtaln insurance for the henefit ot the beneficinry, which insurance tion or procecdings; or 1o make any compromiic or actticment in connection with
shail be non-canceliable by the 8 Il o8 the Bun-term ot the poliey thus  wuch R AL 0T ey Tequire thaw i or w0y POTr the. aumount. 1
obtained. . g ¢ o
- attorney’s fees necessarily pald
In order to provide regularly for the prompt payment of said taxes, assuss. proceedings, shall be paid to the beneflciary
ments or other chnrgcﬁ an lnuura;ce przrg%ulms, the Igunmr ;free- to pay u; exgn‘r:;»le"i(;:g f:d “ec)‘x‘pcr;:,? ,a?: ‘nt::‘ne&-
together with an in addition to the montl payments o ne! 3 proce g8, €
r{x;uren. payable under the terma of the note or ohﬁaatlan secured n the indebtedness secured hereby; and the grantor agrees
Rg{cb" an amount equal to one-twelfth (1/12th) of the taxes. assessmenta and at its own expense, Lo take much actions and execute auch  instruments as sh-_ll
other charges due and ayable with respect to saldl property within each aucceed. e necessary in obtaining such compensation. promptly upon the beneflciary’s
ing twelve l::unﬂl!. .nJ’ almdone-thirr:.y-n;g:l {1 /ao}gh) of 12‘3 Inn’xrnnce premh:lllnl request.
ayable with respect to said property w. n each succeeding three years w le . N . . N . "
l':h s trust deed remains in effect, as estimated and directed by the beneflclary.  ficiar, 2. ﬁt,’":_.‘,',’t :‘,‘rm,“‘:r;ge:'ﬁgk u':'t‘;‘c&,"u'fl‘o": 3 ﬂ “" ’(Ii“‘"d“ e “;;" of '_u"; bene
ch sums to be credited to the principal of the loan until re ary, pay L4 Ms deed adh e note for £o-
su dorsement_(In case of full reconveyance, for. cancellation), without affecting the
acveral purposes thereof and shall therecpon he charged to the principal of the  Lapjlity of any person for the payment of the indebtedness, the trustee mf (2)
ioan; or, At the optlen of the beneficlary, the sums so pald shall be held by concent to the making of any map oF oiat of said property s (h) juin In rn¥1un
the henaflclary fn frust Am 8 FEROG S aceount, “withaut intereat, ‘o pay wald any sasciment or . creating and reatrictlon thereon ‘(C) join “in any sub rfil atl H
o { ynars " ar ather ¢harges when they shall: become d““V or"nviwr l‘mrvrl\lmut nflr-::‘lun this Aot oF |h:- |€-vu ‘or vlm‘;u:- hc-rm{: :d;nrw:nv:!n-
anmt payable. . wittnt \\A‘II’M‘I\\'. n‘ll ;\r MI)" part af the property, ':'l\nlurl\nlﬂ‘Iln‘ any rrr-mvryi
e . atica way be deastibied as the Sperson o peraats legally entitled thereto™ and
cinn:.:: hl‘:‘-;l&:‘ﬂ;r”::‘:::---:l‘ ::lill.l.l{ ;:‘lfl :lll‘:l'lu'.l":)'.“\::.‘lll;' |~ul;“¢:'|::w:|;:l l::‘:[l{::: the reclints therein of any maticrs o¢ facla ahinll be conclusive wroo! of the
the 3amo begin to bear interest and also to pay premlis o all insurancs ‘{"“":‘“nasuo(lwrwt Truster's fres for any of the seevices fu this parngraph
\licies upon antd property, such |mymrn|l- are to he n':'mlrllhmusih the benee  thall be §255
icinry, ns aforesabl. The grantor hereby authorizes the beueticinry to pay a.

any mod i tares, nascamments and. other charge contintance of fhese trusts Al tents, Beues, soyultion nnd profita of the pro.

said _property o the amounts an shown by the & prity affected by this Aemt and of any peraonal property located thercon. Untll

hy the. collector of auch tazes, assessments or uther charges, and to pay geantar shall delnult in the payment ol any Indeblednean necured hereby or o

nsurance - premiuma . in the amounts shown on: the statements submiited hy the performance of any agrectient hereunder, grantor ahall hinve the right to ool

the insurance carriers or thelr represcatatives, and to charge said sums to the tect il such rents, lsaures, soyaltics and profits eaped prlor to default ma they

&r‘lnclpnl of the lo:u or to withdraw the sums which may be required from hecome due and payable, Upon aay default' by tho grantor hereunder, tho bente-
e . reserve account,

if any, established for that purpose. “The -grantor agrees  ficlary may at any time without hotlee, ¢ither in persou, by agent or. b
in no event to hold the beneficla respansible for. failure .to. have: any losur- Yy A v hy agent of. Ly A ro-

) ceiver to be appointed by a court. and without regard to. the adequacy of any

ance . written -or for_any_ loss or smage ‘growing out of & defect in 'any i0-  security for the indebtednesa hereby secured, enter upon and take possession ot

surance :policy,-and the beneficiary hereby - 1s. authorized.- In -the event of any - said property, or any part thercof, in its own name sue for or otherwise oollcct

lost, to compromise and settle with -any: fosurance company aad to l.rnl _any ~ the rents,” lssues and protits, including those past due and’ unpald, and apply

such {nsurancc receipts upon the obligations !u-cured by this trust deed.” In - the same, costs and expenscs of operation and_collection, Including reason-
] a d or

p the t the payment and satlsfaction f1n  able nttorney's fees, upon an indebtedness secured hercby, - A
fult or upon sale or other acquisition of the property by the beneficiary. after: . as the beneflcinry mly‘mdqur[yn[nr‘ . - ”agnﬁ? : such order

cquest therefor an
gated or required to furnish

As ndditlonal weenrlty, grantor herehy asalgna to heneficlary dJuring the




4. The entering upon and taking possession of sald property, the collection
of such rents, {ssues and profits or the proceeds of fire and other insurance pol-
icies or compeasation or awards for any taking or damage of the property, and
the application or release thereof, as aloresaid, shall not cure or waive any de-
fault or notice of default hereunder or invaiidate any act done pursuant to
such notice. . .

. .5, .The grantor shall potify beneficiary in writing of any sale or con-
tract for sale of the. above described property and furnish. beneficlary on a
form lup‘ﬂged it with such personal information conceraing the purchaser -as

would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Time is of the essence of this instrument and- upon default by the
grantor in %nyment of any indebtedness secured herebf or in performance of any
8! er: d e b y may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured - hereby, whereupon : the
trustees shall fix the time and place of sale and give notice thereof as then
required by Iaw. -

7. After defsult and any time prior to five days before the. date set
by the Trustee for. the Trustee’s -sale, the grantor or other -person so
privileged  may pay the entire amount then due under this trust deed and

e obligati d thereby (including costs and expensesdactually Incu;red
a s s

in enforcing- the terms of the an s . AN
not exceeding $50.00 eack) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the- default.

8. ‘After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of ssle, either as & whole or in separate parcels, and in such order as he mn{ de-

ine, at public to the t bidder for cash, in lawful money. of the
United States, payable at the time of. sale. Trustes may postpone sale of all or
any portion of said property by public announcement at:-such time and place of
safe and from time to time thereafter may. postpone  the sale by: public an.

Toh
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nouncement at the time leedegg the preceding postponement. The trustee. shall
deliver to the purchaser his d in form as required by law, conveying. the g.rl?v
perty 5o sold, but without any covenant or warranty, express or implied ]
recitals in the deed of any matters or facts shall be conclusive proof of ths
truthfulness thereof. Any person, excluding the trustee butincluding the grantor
and the beaeficiary, may purchase. at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the procecds of the trustee’s sale as follows: (1) To
the expenses of the sale ] the of the trustee, and a
reasonable charge by the attorney. (2) To the obliga: secured by the
trust deed. (3) To all persons having recorded liens subzequent to  the
interests of the trustee in the trust dced as their interests appear in the
order of their priority. - (4) The surplus, if any, to the grantor of the trust
deed or to his successor In interest entitled to such surplus.

10.

For any reason permitted by law, the beneficiary may from time to
int a or to any trustee named herein, or to any
trustee app d hereunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substifution shall be made by written Instrument executed
by the beneficiary, contalning reference to. this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
pruper appointment . of the successor trustee. .

time

1t. Trustec accepts this trust when this deed, duly executed and scknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in. which the grantor, beneficiary or trustee shall be &
party unless such action.or proceeding is brought by the  trustee.

12. This. deed applies to, inures to the henefit of, and binds all partiea
hercto, their heirs, I devisees, ators, executors, successors and
assigns. The term “beneficiary” shall mean the holder and owner, fincluding
ledgee, of the note secured her¢hy, whether or not named as a beneficiary
erein.: In construing this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural,

" IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first obove written.

“

STATE OF OREGON . .’
|3ss

County of i

THIS IS TO CERTIFY that on Ihis_._&_”‘.éday of

Ma rc'h

B e €.

19,...7.8., before me, the undersigned, a

Notary Public in end for said county and state, personally appeared the within named

' BRUCE

e rd

LING, Husband and Wife

_.!Q'; o n‘sugxaﬂy.;ﬁéwn to be the identical individucl8_. named in and who executed the foregoing instrument and acknowledged to me that
g ‘g Rasrie Guasch ;

By
~
>

ot

0\

3 BAC :
.Tgﬂh&bi‘!' RYHEREOF, I have hereunto set my hand and aifixed

:same freely and voluntarily for the uses and purposes therein expressed.

my ngtarial seal the di

and year last above written.

Notary Public for Oregon
My commission expires:

s/-0 278
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LoanNo.

" TRUST DEED

BSPACE;

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
2%er Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

_ STATE-OF OREGON e
. . ss.
~ County of Klamathf

I' certify that the within instrument

(PON'T USE THIS
RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

in book H78 .on page

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Wm, D,

filne

é;auiﬂy Clerk

Deputy

Fee $6,00

REQ

TO: William Si;emore. ralrrminascerenense - TTUBIEGD

The undersigned 18 the legal owner and holder of all Indebtedness secured by. the forogoing trust deed. All sums secured by said

ST FOR FULL RECONVEYANCE
To be uned only when obligatlions have been pald.

trust deed

have been fully paid and satisfied. You hereby. are directed, on payment to you of any sums owing to you under the terms of said trust deed or
I

1

pursuant to statute, to cancel all evid of

dness secured by said trust deed (which are delivered to you herewith together with said

trust. deed). and to reconvey, without: warranty, to -the. parties dqsiqnaled by the terms of said trust deed the estate now held by you under the

same. :

¥

Klamath.First Federal Savings, & Loan. Association, Beneficiary
LA T b S Ty R N
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