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' "IHISTRUSTDEED.madethis;’,.rd..dayof....;.........Mamh........................ ... 19 78.... between
<eeie.....TIMOTHY .C.. .DABILL.AND. EULA .F ..DABILL,..Huaband.and.Wi_.fe '

et e et desdah L. Lok, 88 grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
- United States, as beneficiary; ST ER o ‘ :

R : WITNESSETH: -
“The grantor irrevocably grants, bargains, sells and conveys to’ the trustee; in trust, with power of sale, the propérty in°
. KLamath County, Oregon, described as:

The N3 of Government Lot 24 in Section PY- Township 35 South,
Range 7 East of the Willamette Meridian, in the County of
Klamath,’ State of Oregon. = R

=
which said" described rea! property. is not currently used for ‘agricultural, timber or grazing purposes, -

Lo

togather with all and singular tha appurtenancos, tonements, horoditaments, “ronts, isiues, profitz, ‘water rights,“eazomants or priviloges now or
hotcafter belonging to, derived from or in anywise appertaining to the above described promises, and all plumbing, lighting, heating, venti.
lating, sir-conditioning. refrigerating, walering snd irrigation apparatus, equipment and fixiures, together with all awnings, vanotian blinds, floor
covering in place such as wall-to-wall carpeting and.linoleum, shades and built-in appliances now or horeafter installed in or used in connection

with the above described premiscs, including all interest therein which the grantor has or may hm&cﬁwuis.ﬁ &wmubsccuring

porformance of sach agreement of the grentor herein contained ond the payment of the sum of AND-NO/100
($...... 6‘000'00) Dollars, with interest thercon according to tha terms of o promissory - note of over/}a?o

benaficiary orAaderieid T.ge by the grantor,

This trust deed shall further sceurs the payment of such additional money, acquisition of the property by the heneficiary after default, any balance rematning in the
if any, as may be loaned hereafter by the beneficlary to the grantor or others resene account shall be credited to the Indebtedness, 16 any authorlzed reserve account
baving an interest in- the above described lPmperz » as.may be evidenced by a» for taxes, i 3 and ather charges Is not sufficlent at any
note or notes. If the Indebtedness secured by this trust deed Is evidenced by time far the payment of such charges as they become due, the grantor shall pay the
more one -gole, the beneficlary may credit payments recefved. by it upon deficit to the beneficlary upon demand, and If not paid within ten days after such demand,
any of said notes or. part of any payment on one note and part on another, the beneficiary may at its option add: the amount of such deflcit to the principal of the
as the be!fe!}c{ary may elect. .- . - - . obligation secured hereby. T E

: : L T LA : i P T
The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to Lkeep any of the foregoing covenants, then the
herein that the said premfses and property conveyed by this trust deed are heneficiary may at its option carry out the snine, and all its expenditures there-
tree and clear . of all encumbrances and that the grantor. will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
an: 2. shall warrant and. defend his sald title thereto . . the grentor on demand and shall be secured by the lien of this trust deed.

against. the claims of all persons whomsocver. .. this connectlon, the beneficinry shall have the right In its discretion to complete
ST ) any Improvements made on said premises and also to make such repairs to said

property as in its sole discretion it may deem necessary or advisable.

i;ra:iﬁ:f;::;:;l::o the
prinﬁ'gl and interest being payable in monthly installments of §.......290 .65 commencing
19 - X

The grauntor covenants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre. The grantor further. agrees to comply with ail laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property: tn ay all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title searc! . as well as
hereof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of -the trustee incurred in connection with or
promptly and in good workmanlike manner any building or improvement on in enforcing:this obligation, and trustec's and attorney’s fees actually incurred;
sald property which may be damaged or destroyed an p?, when due, all to appear in and-defend any. actlon or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficiary - to inspect sald property at all ity hercof or the rights or powera of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materlals unsatistactory to co3ts und expenses, including cost of evidence of title und attorney’s fees in a
beneficiary within fifteen days after written notice from benefictary of such reasonable sum to be fixed by the court, in any ssch action or proceeding o
fact; oot to remove or destroy ani bulldlru{ or improvements now or hereafter which the bepeficiury or trustee may appear and in any suit brought by bene-
constructed on zaid premises; to keep all Hndi and imp: now or * ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon said property in good repair and to commit or sufter deed,
no waste of sald premises; to keep all huildings, property and improvements
now or hereafter erected on said p 1 y d loss The beneficlary will furnish to the grantor on- written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual ‘statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a y or le to the bene-
ficlary, and to deliver the origi policy of i in correct form and with 1t Is mutually agreed that:
spproved loss payable clause in favor of the beneficiary attached and with .

remium pald, to the pri place of b of the. beneficiary at least 1. In the event ‘thu any portion or, all of said property shall bLe taken

fm.een days prior to the effective date of any such. policy of insarance. If under the right of or fon, the heneficiary shall have

sald policy of insurance is pot so tendered, the beneficlary may in . its own the right to comuuence, prosccute in its own name, uppear in or defend any ac-

obtain i for the benefit of the beneficiary, which insurance tion or procecdings, or to make any compromise or settlvment In connection with

shall he llable by the g during the fuil term of the policy thus such taking and, if it so0 elects, to require that all or any portion of the money’s

obtained. i payable as compensation for such taking, which are In excess of the amount re-

- quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid

Tt fur the purpose of providing regularly for the prompt payment of all taxes, .OF ineurred by the grantor In such proceedings, shall be pald to the beneliciary

and al charges levled or assessed agalnst the above ddeseribed pro- and applicd by it firat upon any reasonable costs and cxpenses and attorney’s

perty and i N while the imdebted: secured hereby Is- in excess of 80¢% fees necessarily pald or Incurred l:{ the heneficlary In such proceedings, and the

of the lesser of the original purchase price paid by the grantor at the time the loan was balance I}PD"Ed upon theklndemi:: ness sccur‘fd hereby: and the grantor ',

made or the beneficlary’s origimal appeaisal salue of the property at the time the -loan 8L its own exxl)enul; ‘? I"‘ e ’""“' 4 “ such Instr as ahall

was made, grantor will pay to the heneficlny In addltion to the monthly Mayments or - be necessary In obtalnlag such compensation, promptly upon the hcfchlcllryl
orineipal and intesest payalile umler the terms of the. tofe  or obligation secnred herohy request. :

an the date | " principal amb Interest aie payable an aponnt equal to 1 /13 L - 2. At any time and from time (o thme upon written Huest of the bene-

panipnte, md il chargea duo amd payable witly gospoet ta sabd Proposty Aoy, payment of {ia feon and prosentation o this derm) a the note for en.

ortlig 3 weathia and abes t /30 o8 The lusvanee rrem(mu Pavabls wih u..uunmm'“u case of full 1ornveyance, for canoellation), without affecting the

foopedl i sall proporty withth cach atcveeding thees yeais - white thia. Tyust Deed 6 I flabulity of nay person for (ho payiient of the Indebtel ces, the truatee may (a)

elfect as eallmated and ditectet by the benetteiary, Reueliclary ahal) pay (o the granter Cottantil to the mahlog of awy wap or plat of aald propetty: (b) jole o granting

interest wn wulth amounls al @ rate not less than the tdghest rate authorized to he pakd aby caseinent or creattog aid resteiction thereon, (e) Jotn In any subordination

by banks on thelr open passbook accounts minus 3 /E of 104,01 such rate 1w dess than or other agrecment affectiug this deed or the fen '« charge hereof; (d) rrconvey,

165, the rale of inferest pabd shall be (6%, Intetedt stnll be computed on e metnge without warranty, nll or nn{ part of the property, The rrnnlrn It any reconvey-

monthly balance In the account and soall be pald quarteily to e grantor by credling anes may be deseribed as (ho “prrson or porsona fegally entitled thereto” and

to the escraw account the amonnt of the Interest due, the recitals thereln of ‘any matters or facts ahall be concluaive proof of the

l;ll“lr.lllll‘:l thereof, Trizaiee's feen for any of the acrvices In this paragraph

shall bo $5.00. :

Wla sl otlien chuaiged Teuded 5 An ndilitfonnl seensity, grantor ) ¢ msnlgnn to heneficiary Jdurlng the
sl agalint 83l atetts, or any 1 Defure Al s begin G e o iunes of e traste o S, Phriny roynitten and profite ot ohes s
1est and alse to pay prembums o all Bourance policies upon sald property, such Py~ perty atfected by this deet and of nuy personal property located thereon, A
fents ate o be muede thiough the beneflelary, a5 aforesald. The grantor herehy authorizes grantor shall delanlt tn the payment of any indebtedness securnd hereby or in
the beneficlary to pay any and all taxes, assessments and other charges levied or Imposed tha performanco of any agreement hereunder. grantor shall have the rf hc’to col-
agalost sald property In the amuunts as shown by the statements thereol furbished by the lect all such rents, lssucs, roysltles and profits exrmed prior to default as th
colleetor of stich lases, asseasuients of other charges, and to pay’ the fnsurance premiums become due and payable, 'Upon any default by the grantor hereunder, the bnz
in the amounts shown on the statements submitted by the Insurance carriees or thelr rep. ficlary may at nny time without notice, elther (o person, by agent or by & ro-
fesentatives and to withdraw the sums which may be required from the resemve aceount, celver to be appolnted by n court, and without regard fo the adequacy of any’
ir any, established for that purpuse. The granter agrees I no event 18 hold the beneflelury security for the fndebtedness hereby secured, enter upon and take possession of
responsiible for failure to hase any Insurance written or for any loss or damage growing stld property, or any part thereof, In Its own name aue for or otherwise collect
out of a defect In any insurance policy, and the beneficlary hereby I authorized, In the the rents, lasues and profits, including those past duc and unpald, and apply
ewent of any luss, to compromise amd settle with any. insuranice company and- to apply any the same, less costs and expenses of operatlon and colicctiop, mc[u&m‘ Teason.
sueh insurance receipts upon the obligations secured by thls trust deed. In compruting the able attorney’s fees, upon any Indebtedness sccured hereby,yrod {n stch order
amount of the Indebteduess for payment and satisfaetlon I full or wpon sale or other ns the beneflcinry may deterimine. L -
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the collection gouncement at the time fixed b, the preceding poat, emant. The trustes shall
ther Insurance pol- deliver to the purch in form aa nqulmf?:;- law, conveying the
ge of the property, and perty 30 sold, but without any or Yo or {
t cure or walve any de- recitals In the.deed of 80y matters or facts shall be concluaive proot of
any act done pursuant to truthfulness thereof, Any person, excluding the trustes but including the STantor -
and the beneficiary, may- purchase at the agje.

S. The grantor shan notify beneficiary In WIting of any male or con- 9. When the Trustee sells pursuant to the powers provided h
tract for sale of the above described roperty and furnish beneficiary on a trustee shall apply the proceeds of the Lrustee’s sale as follows:
form supplled jt with such personal information concerning the purchaser as the expenses of the sale Includi g r] of the trus:
would onﬂ.na.ruy be required of a new loan applicant and s all pay beneflelary reasonable charge W, - (2) To the obligation secured by
a serviee charge. trust deed. (3) To persons  having recorded liens  subsequent to

. interests of the trustee in the trust deed as. thejr interests appear in
8. Time is of the esence of this instrument and upon default by the order of thelr priority.  (4) The surplus, {f any, to the aranter of -the trust
2 payment of any [nd secured herebf or in performance of any deed or to his successor in interest entitled to such surplus.

agreement T:ereuuder. the beneficlary may declare all sums secured hereby fm-

mediately due and payable by delivery to th written notice of defauit 10. For any reason permitted by Iaw, the beneficiary may from time Lo

and election to sel) the trust property, rustee shall cause to be time appoint a successor or successors to auy trustee named hereln, or to any

duly filed for record. pon trustee 1 hereunder. Upon such appointment and without con-

veyance to the successor trustee, the latter shall be vested with all title, powers

conferred upon any trustee herein named or appointed hereander. Bach

trustees shall fix the time and place of sale such appointment and substifuti ade by written instrument executed

required by law. by the beneticiary, this trust deed and. {ts place of

record, which, when vd In the office of the county clerk or recorder of the

to five days before the date set county or counties in which the property is situated, shall be conclusive proot of

grantor or other person so proper ment of the trusten,

trust “deed an
1L Trustee accepts this trusg when - thig deed, duly executed and acknow-
and attorney's fecs Iedged i8 made a public record, as valdcd by Iaw. The trustee fs not obligated
not exceeding $50.00 eack) other than such portion of the princlpal as would to notify any party hercto of pend| g sale under any other deed of trust or of

not then be due had no default occurred and- thereby eure the default., on or proceeding In which the grantor, bene, iciary or trustee shall be 2
: party unless such actjon Or proceeding s brought by the trustee.

8. After the Iapse of such time as may then be required b law following
the recordation of sald notice of defauit and - giving of sajd notice of sale, the 12, benefit of, and binds all parties
trustee shall sell said property at the time and place fixed said notice cto, 2 successors and

elther as a whole or in uﬂlmte parcels, in i 2] sh

€, at public auction to the highest bidder b i
United States, pA{able at the time of. sale, Trustee F3 d el nte rquires, the mnn.
any portion of said property by public announcemen E and the singular number in.
sale and from time to time thereafter may postpone. the -sxle by pul | .

"IN WITNESS WHEREOF, saig aramtor has hereunto set his

lic an.

STATE OF OREGON |

Counfy of Klamth.’ ss ,_‘.4/

THIS IS TO CERTIFY that on this._ - L day et _March
Notary Public in and for “said counly and state,
IMO! C. DABILY. AND

Notary Public for Oregon
My commission eXpires:

TPHaGiant

e R R . STATE OF OREGON

. TRUST DEED Coutyof Klamath.._.J **

I certify that the within  instrument
was received for record on the 3rd

day of .Mar.Ch.,‘.__...A.,.,-_._w.., 1978,
(OON'T use T\::'s ©oat.3221 o'clock P M., and recorded
on mERvED In book M78 __ on page 4113

e - Grantor LABEL IN coun. Record of Mortgages of said County.
o TO TIES WHERE E

_KLAMATH FIRST FEDERAL SAVINGS useo.s Wit hand and sect of Goung
AND LOAN ASSOCIATION , gﬂmédess my hand and seal of County

Beneﬂciur] .
Recording Return To: _~..‘,...!‘.'.l!-_,.Po_._??ilne; s

KLAMATH FIRST FEDERAL SAVINGS S/
AND LOAN ASSOCIATION -

Pee $6,00

R S A

"'REQUEST FOR' Fuik. RRcokvEvaNce

To be used ouly when obllgations have boen paid,

TO: ‘Williat Sivemora, IR T

The undersligned s the logal owner and holder of all indebtedness socured by the foregolng trust deed. All sums socured by raid trunt deod E
have beon fully paid and satlsfled, You hereby are dlrocled, on Paymont lo'you of any sums owing to you undor the torms of said trus doed or *
pursuant lo statute, to cancel all ovidences of indebtedness socurod by sald irust dood (which are dolivered to you horowith togathor. with sald
trust deed) and to feconvey, without warranty, 1o tho partles designatod by tho torma of sald lrust dood tho ostato now hold by You undoer tho
sameo. . . e . .

Klamath First Federal Savings & Loan Associaiion, Beneficiary

v
34 e




