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THIS MORTGAGE, Made this...... 0th day of February
by . EDWARD PAUL_ . .. ... ...
" WALTER'D, HELTON "~ "~

to

!

Mortgagor,

e e s At A R A St TR ortgagse,
WITNESSETH, That said mortgagor, in consideration of d . 0%06- -
LTI '($5,00000)' =..=..=.Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, adrministrators and assigns, that cer-
tain real property situated in amath . County, State_é;f:'o}égon, bounded and described as
follows, to-wit: s : :

The SE4SW: of Section 16, Township 35 South, Range 10 East of the
Willamette Meridian, in the County of Klamath, State d?VOregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. .

This mortgage is intended to secure the payment of ONe€ promissory note.. , of which the
following is a substantial copy: :

35,000 .00 Klamath Falls, Oregon Februarvy 4 > 78
. S Y s o

I (or if more than one maker) we, jointly and weverally, promise (o pay to tie order of WALTER D. 1

' ’ ) ntKlamath'Falls, Orcgon; oy as diryected
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FORM No. 217-—INSTALLIMERNT }NOTE.

The date of maturity of the debt secured by this mortgage is the date on which the lasi scheduled principal payment be-
comes due, to-wits .19 .

Ao said mofgagor covananfts o and with he ssorfgagee, hix heirs, executors, adsinisteators and assigns, that he is Lo fually
a valnd, unenvuaabeond title thedcoto

weigod in tea siagple of aeed puepsises amd

ardt will wareant and focever delesad the same against all peesons: that he will paye wnid note, principal aed ingecess, avicording to
the terms theteol: that while aay part ol snid note temainn uopaid e will pay all taves, asuessinents and other chaipes ol every
matusre which mny be levied or assessed against said propecty, or this tortpuge or the tofe above dexceibed, when due d pay-
able and before the same muay become delinquent: that he will promptly pay and satisfy any and ol Hiens or eacumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the suid premises continuously jnsured against foss or damage by fire and such other
hnzards as the mortgages may from time fo time require, in an amount nof loss than the o nal peincipal sum of the note or
obligation secured by this mortgage, in a company o7 &
gagea and then to the mortdagdor as their respective resrs may appear: all policies of i
gagee as soon as insured. Now if the mortgagor shall fail for anv reason fo procure any such insurance and to deliver said poli
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance fiow or hereatter placed on said buildiog
the mortgagee may procure the same at mortgagor’s evpense! that he will keep the buildings and fmprovements on id premises
in good repair and will not comumntit or suffer any waste of said premises. At rhe request of the morr, . the morrgagor shall
join with the mortdngee in executing one or more financing statements pussuant to the Unifores: Con forry safis-
factory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well a5 the cost of all Hen
searches made by liling officers or searching agencies as may be deemed desirable by the mortgagee.

anfes acceprable to the mortgagees, irh foss pavable firse to the mort-
rance shindl be delivered to the mort-
N




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagdor’'s personal, family, household or agricuitural purposes (see Imporran: Notice below ),

(b)  for an organization or (even if mortgagor is a natural person) are for. business or commercial purposes other :han
agricultural purposes.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms. this conveyance shall be void, bur otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it heing agreed thar o failure to perform’ any Covenant herein, or if 3 pro-
ceeding of any kind he taken to foreclose any lien on said premises or any puact thereof, the ortgages shall have che oprion o
declare the whaole amount unpaid on said note or o this tmortgage ot once due and payable, and this mortgage 1 ay bs fore-
closed at anv tirme therealfter. And if the mortgagor shall fail to nay any taxes or charges or any lien, encumbrance o7 Insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the sdme rate as said note withour waiver, howets, :
any right arising to the niortgagee for breach of covenant. And this mortdage may be foreclosed for principal, interest and al!
paid by the mortgagee ar any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the evenr of any
suit or acticn being instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonable costs incurred by the mori-
&agee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's atrorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's artornei’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure. ;

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, eXxecurors, administrators
and assigns of said martgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect rhe rents and profits arising out of said Premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortdage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumned and implied to make the provisions hereof apply equally to
Corporations and to individuals. :

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and vear first above
written. =~

e
Edward Paul -
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {(b] is not ap-
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y and if the martgage
Syptfined in the Truth-in-Lending Act and Regulotion’ 3 the gue MUST comply
with the Act and Regulation by making required discl for “this pose, if this " Tt e o

insttument is to be o FIRST lien to finance the purchase of o dwelling, use Stevens-Ness
Farm No. 1305 or equivalent; if this instrumens is NOT to be a firt lien, use Stevens.
Nass Form No. 1306, or equivalent.

STATE OF% 1

. 7 - N
County of LS. LA )2l . J

BE IT REMEMBERED, That on this | 7 day of February 78 )
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named ... Edward_ Paul

known to me to be the identical individual — described in and who executed the within instrument and

acknowledged to me that . he -+ executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
YA A ——, PP ?y offjcial seal the day and year last above written.

= -
OFFICIAL SEAL P r;, ) - / N
PONALD T. HAAS JR. | /L/f}ué"//ﬁ(;x&f/ N 2
ROTARY PUBLIC - CALIFORNIA | Not'ary Public for -sor.
o SELES COUNTY My Commission expires (f’j Vot
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STATE OF OREGON ‘l
MORTGAGE ss.

Counry of Klamath ,

(FORM No, 1054) /
53 LAW rus L0 Rant ane e I L certify that the within instru-
e s menr was received  for record on the
e e et e 6ch day of March = , 1978
e v . at R0335. oclock® M., and recorded
TO SPACKE RESLRVED i’ book. MI8 pagell52 . or as
FOR file/reel number 44106 L,
e e e HECORDER'S U51: Record of Mortgages of said County.
e Withess my hand  and seal  of

10 ' County affixed.
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