Loan #01-4149¢ T/A 38-14249
441i1 TRUST DEED

THIS TRUST DEED. made this 3¥d. day of e JMapeh 18 ... between
. WILLIAM, STEPHEN. ANDERS ON. AND. BONNIE . JEAN ANDERSON,, . Husband. and. wife
ettt William Sisemore. as trustee, and

nd existing under the laws of the

United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath County, Oregon, described as:

Lot 14, KENNICOTT COUNTRY ESTATES, in the County of Klamath, State
of Oregon. ..

which said described real property is not currently used for agricultural, timber oF grazing purposes,

together with &!f and singular the aprurtenances, fensments, hereditaments, rents, issuss, profiis, water righis, easumanss
e

. . . X ! L. , . . ! ..
hersafter belonging to, derived frem Of in anywise appertaining to the sbove described premises. ond alt plumbing, 13.
lating, air-conditioning, retrigerating, watering and 'frigetion apparatus, equipment and fixtures, fogether with aff awnings. vene 3 blingg,

covering in place such as wall-to-wali carpating and linolaum, shades and buili.in appliances now or hereafter iautalled in

n which the grantor has or may h“m" T!'?g_i' e it 5 A
performance of each agrsement of the grantor herein containeg and the payment of the sum of EIGHT" H%gggn Angs /ioo___
date  ne H pavebia i SR

(3.28.800‘.00 ...... } Dailars, with interest thercon according to the terms of a promisscry nGin Gt Evesn € hCTRaTh,  Patab
beneficiary or order and made by ths grzntor. principel and interest ng payable in monthly instal'ments of $ 32.50 camesanzies
s
April 1. e 1978

This trest deed shall further secure the payment of such addltional money, defanlt, wny brosnes ey aining in the reaerve account. shall he credited ta the
if any, as may be loaned herzatzer by the beneticiary to the grantor or others Indebiednes: It the reserve Account for taxes, assessments, fnsuranes premiums

with the above described premises, including all interest tha

kaving an intereat in the a.bml'ic described property, as may be evidenced by a and other charges is not soffic At at aay time for the payment of such chaTRes

rote or notes, If the indebtednems secured by this trust deed is evidenced hy a3 they become due, the grantor shall pay the deficit ‘to the beneficiary upon
more than one note, the benclicinry may credit payments recefved by 1t upon demand, and if not paid within ten days alter sueh demand, the bensliciary
any of zaid note: or part of ary payment on one note and part on another, may wt its option add the nmoimny of such dieficit to he principal of the
as the hencliclery mey cleat. obligatinn secured herehy,

© ' The grentor hereby covenanta to and with the trustee and the heneticlary Should the granter fai epoany of the foregolug ovenants, then the
herein that the said premiser and Proprrty conveyed by this trust decd nre beneticinry may it s option carey oub the Kame, anmd all jta expenditures there.
free and clear of  all eacunthrinces wnd that the grantor will wmd Bis heirs, for shall Qraw’ jnterest an the rate specitivd in the unte, shall be reparalle by
executors and administretors shajl warrant and defend his aald title thereto the grantor on demand und shall be secured by the tiem of this trust deed. In
agrinst the claims of all persons whomsoever. this connection, the henefini shall have the right in its discretion to complete
ABY lmprovements made on suid Premises 1746 to miake wuch ropairs 1o aajd
The grantor covenants and agrees to pay safd note according to the terns property as in its sole discretion it may duem pecessary o advis, bie.
thereof and, when due, ail taxes, assessments and other cnarges levied against
s8id property: to keep said broperty Iree from all encumbrances having pre- The grantor turther nyren. #enply With all Laws, orlinapes 4
eedeuce over this irust deed; to complete all buildings In course of construyct lon covenanls, condition: £ tions alfveting wyj v all eoata,
or hereafter constructed on x within six months from the date fres nud expen 5 » including the o am well nae
hereof or the date consirue fter commenced: tn Fepair aml restore ‘nses ol the frast M with oor
promptly and In good workmanlike manner any huilding or fproven: on 9 i fun, and trostee's amd o Uy itrenered
sald property which may be dsmaged or destroyed and pay, when due, all to wppear in and defend nny a el ting to nfie
coste Incurred therefor; to allow heneficiary to inspect rand property at all ity hereot or the ghts or pow. H fary or trustee: g
times during construc M3 to replace any work. or materials unsatisfactory to Costs nnd expens including cost of eviden ¢ of title and
beneficiary within fiftee, days ofter written notice from beneflciary of such ressonable sum to fixed by the court, in ANy such action .
fact; not to remuve or destroy nni' building or improvements now or hereafter hich the beneficiary or trusiee MAY ARpesr aml in sy suit b by bene-
constructed on eaid premises; to eep all buildings znd improvenients now or ficinry to foreclose fhis deed, and all snid sums shail be secured hy this trust
hereafter erected upon said property in wood repair and to I or gulfer deed,
B waste of enid preises; to seep all buildings, Property  mmd improvementa
Bow Gr hereafler erccted on said premises  continuously tnsured against  Joss The tneficiary will furnlsh to the grantor on written resquest therefor an
by fire or such other huzirds as the heneficiary may Irom thne to tune TequIre, annunl statement of weeount but shall not he atligated or required to furnish
in a sum pat Jess than the original principal sum of the note or ohligntion any further stutements of account,
secured by this trust deed, in a Company or companies accepiable to the hepe-
ficiary, and 1o deliver the original policy of itisurance in correct form and with It is mutuilly agreed thut:
spproved loss payahle clause in favor of the beneliciary attached and with R ) . R
remium pald, to the rincipal place of huginess of the bhenefic ry at least 1 ln}x‘hc event that any portion or all of sajg property shatl be taken
flﬂeen days prior to the effective datr of any such policy of insarance. under the right of eminent domain or condemnation, the l:!-noﬁcm.‘ shall have
aaid policy of insurance ia not so tendered, the beneliclary may in itsa own the richt to commence, prosecute in jta OWH BANe, appent in or defeud any ae.
discretion “obtain insurance for the benefit of the heneficinry, whieh insuragnce tion or procevdings, or to make any compromise or settlement In connecting with
shail be nou-cancellahle by the grantor during the full term of the policy thus such taking and, it 30 elects, to require that Ml or any portion of the meey's
obtafned. - E ile as compensition for Buch taking, which are in Crds ! the amount re.
quired to pay ail reasonsble Ccosts, exprusea and aitor 5 fees s pald
In order to provide regularly for the prompt payment of sald tices, ayscge.  Or incurred by the grantor in such proe cdingy, ahnll patd to the heueficiary
ments or other charges and fnsurance premiunis, the grantor ageees fo pay Lo and applied by 1t first upon any reasonable casts nyed *Inenses amd attorne
the heneficiary, together with and in addition to the monthly pnyments of ferd neceantrily pntd o fneureed by the beneticinry in sineh e =
rincipal and interess payable under the terms of the nate or obligation secured I,:Al:_\ncv applled upon the fudehtednosy Beeured herchy s and the Rranior a .
Et-n:hy, an amount equal to goe-twelfth (17E2Lh) of the taxes, nsse saunts and at its own expense, 10 take such netions and CXeeute sueh fnstenments qn shatl
other charges due agd pasable with respect to sajd property within each rsucceed. e necessary oo (ining auch compensation, promptly upoun the beneficlary's
Ing twelve months, and aleg oae-thirty.sisth (i1/38th) of (he inauran preafuma request,
pryable with respeet to snid broperty within each succeeding thre rara whije
this rust deed retzains in Heer) asT estimated and directed ll-y l).c‘ hv"nn’iclury,
such sume to be credited 1o th principat of the loan til required for the 3 age of (ull reconverance. for canee anj, without s N -
several purpnses hereof and shadl thersupon be charged to the principal of the liability ‘fr (nl::‘.cp:”m{ ;‘:tl 'rh.“mlm ‘I‘",.,,tl "‘{' the ' l,',_". |:",, !;71”.”!‘{: :"l"“f :::)
fean; or, at the option of the brnafleinry, the syme go pald shall be heid hy . to the making of any ap .  property BY fein i ginntin
the Benoficinry 1o 1rmat as a rocerva sceount, o ihont INterest. 't pav walit SRt e ; DRGSR AN N i
PEEmIme, (n8on, Anccaam wts or afher e Arges whon they shall howsma e ; : Tk (s dloed o G gt (0 Hoimol . b
and payable wHlout warfanty, afl o My opait ol the prapenty
L doaa the Therson o "
ERe seaitala Whevem ol any matters or facts shall b rovivialve Droof of

2. At any time ! from time to time u M WEilLen request of the beoe.
fictary, payment of its s and presentation o this deed and the unte for en-

Whtte: tlas g § Ay ad Al lacss, msscasiaends aml oilor
sharges fevied o ansoy sald juciecity, of mas il thrteof, tefore N Vg e 9 e " \ | N N
the et ot i awd alve Lo pay presmitats onoall fysuranee ‘;"',;'{;”."":‘(,(,""“"r‘ Trwsbor™s ftwen oy ot o Prirbers A this paragruph
rolfcies e muld g : Ve are to Le made throbch the hege. FHall Le $a.00.
tCkry, ns aforesnd, ) i hereby anthorizes  Che bheneficiary o iy T A additional securlty, pranter here ¥ Assigng to Lene ftelary during the
any rad all tares, ase sl other charges tevied or lnpased  agalnst contintanes of these teusts all TERLS, Qssues) royultgey Ol af the prre.
*aid property in the ssmaun:s as shown by the statements thercol furnished perty affected by this decd and of any perwmal 1 ~d thereon, 1inti}
by the collector af such 1AXCY, HAVPSIMIents ar ather chargen, and to pny the geantor shall defnult g (he rayment of any tnd, . ed Lierehy or. in
msurance premfuma in the amogats shown the statements rabmitted the petformnnee of Y agreement tereunder. grantor rhadl Bave the right to col.
the insurance eneriern or their toprewn '3, nnd to char, ! Tect all such renta, o8, royatties and peofits varned prior ro default am they
principsl of the loan or to withdraw 1 sise which nn requlred froam conte due amd payable, Upan any default by the Erantar heteumler, the Lepe.
the cescrve account, it any catablishied for that purpose, The RIANIOr ngrece ficiary n at any time without netlee, elther Iy person, by agent or by & re.
fn no eveat to hald the benefroiary wnstble for fajlure to hayve any [nayr. celver o he appofnted by n ronst, and without regard to (he adequaey “of any
ance written or for any less or damage growing out of n defret lo any n- seeurily for the fudehtedness hereby secured, enter onand take poracaalon of
BUrance policy, andt the heneficiary hereby ds nuthorized, o the ecvent of any artd property, or any part thereof, in Jta own Bame sue for or otherwlse vulleet
loss, to compromise and settle with any losurance company and to apply any the renta, lsaues aud moflts, inchiding this hast due and unpald, apd apply
such Insurance tecelpts upon the obligations secured Ly this trust deed. In the snme, less costa amd CXpritaes of operation and eoliect L Ancluding reasog.
oomputing the amount of the indebtedness for payment and antlafaction in Able attorney's fees, upon any fmlehtedness securmd hereby, and o such order
tull or upon e 0 other acquisttion of the property by the beneticiary after a4 the beneliciary may determine,




4. The entering upon and taking possession of sald property, the collection
of such rents, issuea and profits or the proceeds of fire and other insurance pol-
icies or eomrensntlon or awards for any taking or damage of the property, and
the application or release thereof, as aforesaid, shall not cure or waive any de.
h\é\}lt or“nouce of default hereunder or invalidate any act done pursuant to
such notice.

5. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described property and furnish beneficiary on a
form lup‘hll:ed it with such p i i he purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflclary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in glayment. of any indebtedness sccured hercby or in performance of any
agreement - hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all

43633

nouncement at the time fixed gg the preceding postponement. The trustes shall
deliver to the purchaser his deed in form as requf; by law, conveying the ﬁ-
perty so sold, but without any covenant or warranty, express or implied 1]
recitals lo the deed of any matters or facts shall be conclusive proot of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale includi the tion of the trustee, and &
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) Fo all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of thelr priority. (1) The surplus, if any, to the grantor of the trust
deed or to his suceessor in interest entitled to such surplus.

10. For any reason permitted by law, the beneﬁclm.'y may from time to
time appoint a successor or successors to any trustee named herein, or to any
sarcessor trustee appointed hereunder. Upon such appointment and without coxn-

D y
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

3. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s gsale, the grantor or other person 30
privileged may pay the entire amount then due under this trust deed and
the ohligations secured thereby (i ing costs and s actually incurred
in enforcing the . terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 eack) other than such portion of the principal_as wonld
not then be due had no default occurred and thereby cure the default,

8. After the lapse of such thne as may then be required by law following
the recordation of sald notice of default and giving of said notice of snle, the
trustee shall sell said property at the time and place fixed by him 1o said notice
of sale, either as a whole or in segamte parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to tlme thereafter may postpone the sale by public an-

Y to the trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substifution shail be made by written instrument executed
by the beneficiary, coutaining reference to this trust deed and its place of
recard, which, when rocorded in the office of the county clerk or recorder of the
county or counties in which the property is s uated, shall be conclugive proof of .
proper appointment of the successor trustee,

I1. Trustee sccepts this trust when this deed, duly executed and acknow-
ledzed is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or pro fng in which the grantor, heneficinry or trustee shall be a
party uoless such action or proceeding is brought by the trustee,

12, This dewd applies to, inures to the benefit of, and hinds all parties

their leirs, legatees devisees, administrators, wxecators, successors and

The terms “beneficiary” shall mean the holder and owner, fncluding

pledgee, of the note secured herehy, whether or not named as a beneficinry

herein. In construing this deed and whenever the context so requires, the mn--

culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of X1lamathi)®

THIS 1S TO CERTIFY that on this day of

March

19..78.., before me, the undersigned. a

Notary Public in and for said county and state, personally appeared

e

the within named.......c.........

sband and Wife .. ..

! N
to me perscnally” known to be the identical individua®.. named in and who executed the foregoing instrument and acknowledged to me that
,.ﬂley;;'execugadfhé;ama freely and voluntarily for the uses and purposes therein expressed.

~ BEPRUE
TESTIMONY' ‘&HEREO’F. 1 have hereunto sot my hand and aifixod my n

Notary Public for Oregon
My commission expires:

rial soal the doy and, yoor last above -written.

4
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EYTTIEN

Loan No. ... .

TRUST DEED

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Zier Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T UBE THIS
RESERVED
FOR RECORDING
L ABEL IN COUN-
TO TIES WHERE
USED.)

SPACE:

STATE OF OREGON
County of Klamath

1 certify that the within instrument
was received. for record on the 6th
day of March_ 1978

at 10235 0'clock A M., and recorded
in book . M78 on page . 4159

Record of Mortaages cf said County.

Witness my hand and sec! of County

affixed.

_Wm, D, _,Milne

County Clerx
-3

Vinedor i fodsch

Doputy

Fee.$6400.. .

REQUEST FOR FULL RECONVEYANCE

To be used only whon oblligatlons have besn pald,

TO: William Sisemore, . Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust dood. All sums cocured by said trust deod
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undor tho torms of scid trust doed or
pursuant to statute, to cance! all evidences of indebtednoss socured by said trust dood (which are dolivered to you herowith togothor with said
trust deod) and to reconvey, without warranty, to tho partios designated by the torms of said trust dood the estate now heold by you undor the

same.

Klamath Firsi Federal Savings & Loan Association, Bensiiciary

by.




