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44113 TRUST DEED

THIS TRUST DEED, made this 3rd. dayof ....... ... ... .. . .. March
LARENCE S, . USSELMAN AND

. .asgrantor,\-\’il!iamSisemore.astrus::—:—.an—
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust. with power of sale, the property in

.Klamath County. Oregon, described as:

A portion of Lots 11 and 12, Block 3, ALTAMONT ACRES, in the County of Klamath,
State of Oregon, described asg follows:

» 217.6 feet
thence West along
a distance of 75 feet;

EXCEPTING THEREFROM the South 5 feet thereof deeded to Klamath County, for
road purposes by deed book 329 at page 589. )

which said described real property is not currently used for agricultural, timber or grazing purposes,

‘cgether with &!l and singular the appurierarces, fenaments, hereditaments, renfs, issues, profits, water righis, rasumenis rrivimgas
hercafter beloaging to, derived: frem or anywise appertaining ia the above described premises, and all plumbing, lighting, hearing,
lating, air-corditioning, refrigarating waiering and irrigation apparotus, cquipment asd fixturgs. togather with ail awnings, vencrian blinds,

covering in place :uch e woli-to.wali carp 3 end linoleum, shades and buittin aprliances now or haraaftoer instalicd in or used ¢

with the above described premices, including all interest therein which the grantor has or may ns'mRTY-iﬁo'—anUSAND
Sreema f ih= grantoe herein contal od ard the payment of the summ of ; ”
perfcrmeanca of each egteemant of ihs grantor herein contained o @ ¥
NO/10 :

i3v32 fa promissory nc

Sy ooo M.} Dollars, with irtereqt therzon according fo the terms of

- . ‘Lt o o R thly inctaltman H mrmanni g
benaficiar, or crdur and mada by the granter, poacipal and interast b 3 payable in monthly ingtallmants of $ Crmmansig

e APELY 20 1978

This trust deed shaul ferther secure the bayment of such additional money, defanlt, any balanee g initg in the reserve accotint shall be credited to the
it any, an Day he Inaned herentrer by the beneficiary to the Rrantor or otherg indebtedness,  [f the reacrve account for taxe 223es=ments, insurance premiuma
having an interest jr. the abnve described property, as may V. 3 and other charges is not sufficient at any tim, ment of such charges
note or notes, . 3 i cf g a3 they become due, the grantor shall pay o i

demand, and it not paid within ten days alter s
oAy at it option add the amennt of such deticie
olhgation aecurs o herely,

e tor hereby ccvenants to end with the trustee and the beneficiary Shonld the grantor fail tu Leep nny af the forening Crevenants, than the
At the said premises and Property conveved by this . trusg deed sre beneficiary may at jes aption carry out the sy, . ami 2 1ts wxpendittres there. -
tree and clsar of a1l “ncumbr: = and that the “srantor will aud his heiry, for shal] draw interest ag the rate specificd jy ¢ Kall b
s and admt falors shall, warrant and detend his seid title thereto the grantor on demand and shal] be secured Ly
against the claims of all Perscns whomsocever. this connection, the hulncli::i shall huve xhv,-
any improveme, made on said premises ao E
The grantor covenants anil agrees to pay sald note according to the terms Property as in its sole diseestion B
thereof and, when dne, ail taxes, assessmentd and other charges levied against
23id property: to Yeep said property free from all encumbragers having pre. The grantor further RETeEs 1)
cedence over this trust dued; o caraplete all bufldings §n course ot construction covennnuts, conditions and restricti
or Lereafter constritcted on saild premlises within six months from the wnd expensen of this trust,
heren? or the date construction s hirreafter o snenced ;o repuir and restore the wther coaty B exnendes of 3 10c
prompily and In good workoaniike wAanner any  buililing or nuprovement o in enforcing his ohii b and trostec's amd arp
sald property which may be damaged or destroyed and pay, when due, alj o appenr in and ¢ . action of procevd;
costs ineurred theretor; to allow beneflciary to tnapect sale properiy at all ity hereot or the fights or powers of
times duriag CORSLruction: to replace any work or materials unsatlsfactory to o Xpeuses, inchuling cost
beneficinry within fifteen dnys alter written notice from heneficiary of wuch T SUIE 10 Dee figed
fact; not'to remove or destroy any building or improvements m T herenfter = heneti b ShEe ALY apear and i ang it broughe o :
constructed on zaid prem ot ke all buildings and Baprovements now or i ¥ close i and all =afd sums shajl fo ameural by iy teusg
hercafter erected upon 7Y i good fepair and to comemit or suffer -, N
N Raste of sai 323 ¢ keep il buildings, preperty jud fmprovements
20w or hereafier erecled on sahi premises continvously Insured againat loss The beneticiary witl furnish to the STRITOT o written request therelor ag
by fire or sach wther hLazards as the beneficiary may from time to time Tequire, annual statement ot account but shall not he obligated or e «d o furnijsh
in 8 sum not fess than the original principal sum of the note or obligation any further statements of  account,
secured by this trust decd, in a COmMpany or ¢ompanies accepinble ta the lene.
ficlary, and to deliver the Grigiral poliey of insuranee in correct form aml with It is mutually agreed that:
Approved loss payable clause in favor” of the bereficiary attached and with ) . N " . .
remiut pald, to the principa) place of business of the bensficiary at least LoIn the event ”'"f Yy portion or all of said Foshail be taken
?Ifletn days prior to the effective date pg any such poliey of instirance, It uml-»( the right of eminent dnnmh] or condetanntion, the e hnlf Te
sald policy of insurance is not so tendered, the heneflciary may in its own the richt to fomnence, prosecute in it pwn JNune, uppesr i or o 1 any ae-
discretion “obtain frsurance for the henstit of the heneficinry, which insurance ton or proceedings, or o make xny compromise of settlegens [y ennnectio
shall be non-canceifable by the grantor duslng the full term of the poliey thus  such taking and, it 40 eleets, to require tiat all oz any portlon of the
obtuined, - pay. ;I-:( as cum;;lenmtmn {Yr Bl\'cth takin whu:h' nr;-{ in 4
qu 0 bay all reasonable eosts, expensen and u orn
In order to provide regularly for the Mpt payment of sald tuxes, assess. or incurred by the grantor in Auch proce-dings, shall e
Menzs or other chargzs and rsurance prersiume, the grantor agrees fo pay fo And applied By it first wpon ARY rensonrble tosts and sxpenees -
the heneficiary, tog-ther with and In addition to the euthly payments of  fees necessarily paid or incurred by the b, lICIRES fy cuch prseaes
rlacipal acd intesest payabie under the foroce ©f the note or obligation srcured Latance apolicd vpon the indot aness necirred lpep, nrnd the
g,,,hv. 80 amount equal to onetwelfth (1/12th) of the TAXPS, ARRCSSILents nnd At its own expense, 10 take Buch nctions sad wXevate sueh nstrutnents as
other charges due and pazable with respect to suig Property within each muccend. be necessary in obtaining such CMmpeAation, promptly upor the heneficg
Ing twelve months, and ajso oae-thirty-stath (1736th) of H;:: lnsl;rnncu prcmh;rlr;a request.
ayable with respect to sajd PIOperty within each succee iR three years whije “ < titne gt < e ue - P
‘t‘m{ trust geed r‘:tr.xz’m i éffect, ua estimated and directed by the ba eficinry, e ’U,::,’:ft ‘t‘x;",“ﬂ"? “;:;::, ‘['b’lf:;l'::;ﬂllli.tll‘l‘l “: ;',":”' " (": ,‘"”: o f*
auch suma ta Le credited ro the principai ot the loan unti] requlred for the ' “‘" Cane of Pl Teconvag e g withont _‘r;,'h_”;"’f 2,?,'
seseral purpacss 1y o and <hall m"-’""’”" e charged o the pr!m‘lyml ot the Hability of any p son for the paginent J e the V;u;h'v' xu::.‘ 'q)
M he epthn of the srneficiary. the iy abd ,'""" foe held by colsenl ty the niaking of RBY Ma ar plng of wi PEperts L ) poin In Kinnting
e ™ T A A resrie alinat, “': M nteroat, te pay eald ARy earominl o eating and reattiction thereon, (o sulrdluation
TRICR, drcrzambonts ur other when thes ahafll Wpeome dise 8 ether greement aff cling thia o ot the e : . L an
pnrahle SROUL watyang E Lol the property 1
ANCe iy b e 8 s Cpelaen or
the recfals thesem ot ens [UTYE PR
ity theteul Tiudes s fees foo Aoy
shalf be g4,

i e pay s B 4AvCs asscevmurnta amd iagher
PRl agalngt satd g (AL PRI TIPS thereaf, hetorg
G Besr antesest and atag (e Y premiatne

clbeisn tapaon anid PO I, sl fyvinents ate o T spadde thr, ;
FEAe MY RIMCCald IO Shantar heichy netlorizes the Lunefwciney g PooAe additional aeenetty, gennto hetehy . Oy duclug the
any nad Al tacce wsaceaments aned other CBniges lovied o dispused ngafnag contimag s G ta G enga e o, 3 E Bl ot the pro
Akl operty dn fhe nunnnta an homay by tho siatenen thernat ¢ Perty . bl this deed apd of WY prersanal 4 Ated therman e
Iretor wf auch fasce, maerassients o opties chargen, and fo pay Feantir Ddetnatt tn e payient of nuy tdet Suted Yereby or n
" Btemums dn the amonnts showrs ot the atntepients nubinltted by the et BUCe OF any agrecment heteander, ginutor hall cOthe et to ).
the Insurance cartlers o Thedr seprvsentntives, nud ¢ “hnrge sald sums fo (he lect all much renta, famites, royaltles amd Profits cnrnes Prior to defouit as they
principal of the loan ur o withdreaw the sums which tay he tequlred from become due and I ble. Upan any default by th oy T, the beae.
the reserve mccount, §f A0r, extablished for thue Purpose.  The grantor agrees ficlary winy a: any time without nottee, of per ! it by A re
in 1o event to hold the braeficiary responsible for fallure to have any insur- cofver to be appointed by oeonrt, and withaut regard ¢ i "INACY of aay
ace written or for any loss or damage growin OuL of & defeet In “any . feensity for the fndehtednese bereby secie, enter upon an, seersion of
surance poticy, and the bencticiary herely fa authorized, In the event of Any snid property, or any part thereof, “in fte ow'n game Jue for or otherwian oojlect
loss, to compromise and setile with any inayrance ompany and to apply anv the rents, [ssues o profits, dnelidiog thaose FASt dne and anpatd, and appiy
such insurance receipts urm the ehligations secuted by this trust deed. Trh 0 awme. leas ooats el cxpenses of operation atd ollection, nelading reayog.
computing the amount of the Indebtednras tor payment  and antisfaction In able attornev's fees, Upua nny indeblednces aceured herety, smd in such Ofder

full or upon sale or other acquisition of the property by the beneticiney after a3 the benelletncy mny determine, -




4. The entering upon and taking possession of sald property, the collection
of sach rents, issues and profits or the proceeds of fire and other Insurance pol-
icies or compensation or awards for m¥ taking or damage of the property, and
the application or release thertof as al orunld lhnll not cure or waive any de.
Iag‘z or ino!h:e of or any act done pursuant to
auch notice.

5. The grantor shall notify heneﬂclury in writing of any sale or con-
tract for sale of the ahove described fropen and furnish beneficiary on a
form lu;:&ned it with such personal information concerning the purchaser as
would o arily be required of a new loan applicant and shall pay beaeficiary
a service charge.

6. Time is of the essence of this Instrument and upon default by the
grantor in ';1 yment of any indebtedness secured hereby or In performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposn. wlth the trustee this trust deed and all promlissory
notes and ures secured hereby, whereupon the
trustees shal} fix the time and place of sale and give notice thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the. grantor or other person So
privileged may pay the entire amounb then due under this trust deed and
the obligations thereby costs and actually incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 eack) other than such portion of the principal as would
not then be due had no default oceurred and thereby cure the default.

8. Aftcr the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him fn said notice
of sale, elther a.s a whole or in uemte parcels, and in such order s he may de-

at p t bidder for cash, in lawful money of the
United Stnus. pn.ynble at the tlme of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time therenuer may postpone the aale by public an-

43¢y

nouncement at the time fixed Og the preceding poe: n:mant.. The trustee shall
deliver to the purchaser his deed {n form as rcqul by law, conveying the w
perty so sold, but without any covenant or warranty, exprees or Implied.
recitais In the deed of any matters or facts shall be conclusive proof of th
truthfulneas thereof. Any person, excluding the trustee but including the gnntor
and the beneficiary, may purchase ot the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the procecds of the trus!ees sale as follows: (1) To
the expenses of the sale I d of the trustee, and a
reasonable charge by the attorney. (") To the obllgntion secured by the
trust deed. (3) Lo all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their jnterests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For an} reason permmed by law, the beneficiary may from time to
time 3 to any trustee pamed herein, or to any
tru%tcc a tnted hereundcr. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed bhereunder. Ezach
such appointment and substitution shall be made hy written instrument executed
by the beneficiary, contammg reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
counn or counties in which the property is situated, shall be conclusive proof of
proper tment of the sSOr  trustee.,

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
tify any party hereto of pending sale under any other. deed of truet or of
action or proceeding in which the grantor, beneficiary or trustee shaill be a

v unless such action or proceeding fs hrought by the trustee.

12, This deed apglies to, Inures to the Lenefit of, and binds all parties
their heirs, legantees devisees, administrators, executers, successors and
assigns. The term “beneficiary’ shall mean the holder and owner, including
pledgee, of the note secured hergby, whether or not named as a beneficiary
herein., In construing this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day cmd year first above written.

STATE OF OREGON

County of KJ.amath’{ss
THIS IS TO CERTIFY that on this...:s—__._%.. [ ..day of

March

(%&/6‘/ Z/zé&’// .. (SEAL)
/gﬁf}/w o/ﬂZ/w_z,A% cran (SEAL)

19 78 before me, the undersigned, a

. Notary Publxc in end for said county and state, personally appeared the within named
.. CLARENCE S. USSELMAN AND DORIS L. USSELMAN. ,.._Hnshand__.and Wlfe

!o me. personally krown to be the identical individual..8 named in and who executed the foregoing instrument and a"knowledged

to me that

th.ey_,___executed ilve same freely and voluntarily for the uses and purposes therein expressed.

v
.-Hu

™ TESTIMON'Y WHEPEOF 1 have hereunto set my hand and affixed my n

last above written.

1 seal the day cyo

Nomry Public for Oregon _ f
~E- 7

My commission expires:

TRUST DEED

Grantor
TO :

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
~Per Reccrding Return To:

KLAMATH FIRST FEDERAL SAVINGS .
AND LOAN ASSCCIATION

(DON'T USE THIS
SPACE;
FOR RECORDING
LABEL 1IN COUN~
TIES WHERE
USED.)

STATE OF OREGON
County of Kiamath

f ss.

I certify that the within instrument
was received for record on the  6th.
dcy of ~March i

10:360°clock A M., and recorded
in book M78 on page 4163,
Record of Mortgages of said County.

RESERVED

Witness my hand and seal of County

affixed.
Wme Do Milne _

Pee $6.00

REQUEST FOR FULL RKCONVEYANCE

To be used only when obllyations have boou pald,

10: William Sizemore, Trustoo

Tho undersigned is the legal owner and holder of all indeblodness socured by the forogoing trust dood. All suma socured by said trust dood
have been fully paid and satistied. You hereby are diroclod, on payment to you of any sums owing to you undor the torms of sald trust doed or
pursuant to statule, to cancel all evidences of indoblodnoss socured by said trust deod (which are doliveiod to you herewith 1oguther with said
trust doud) and to roconvey, withoul wamanly, 1o tho partles denignatod by the terms of naid trust deed tho estate now hold by you undor the

saQmo,

. Flamath st Federal Sav;ng‘, & Loan Associsiion, Beneliciary

by.




