NOTE AND MORTGAGE
THE MORTGAGOR. ...  JOHN L. MILES AND E. LOUSLE MILES

HUSEAND AND WIFE

mortgages to the STATE OF ORF_‘GO\' rcprescntcd and acling by the Director of Veterans® Affairs, pursuant to ORS 307.030. the follow-

ing described real property located in the State of Oregon and County-of . Klamath

A tract of land situate in S 1/2 NW 1/4 of Section 5, Township
39 South, Range 9, East of the Willamette Merldlan, and more
particularly described as follows:

Beginning at an iron pin located South 429.0 feet and East 1125.8
feet from the iron pin which marks the Southwest corner of the

NW 1/4 NW 1/4 of said Section 5; thence East 120.0 feet to an iron
pin; thence South 100.0 feet to an iron pin; thence West 120.0
feet to an iron pin; thence North 100.0 feet, more or less, to

the point of beginning.

together with the tenements, heriditaments, rights, privileges, .m(l .lp])llrll nances ince. i rands in’ connection
with the premi o electrie wiring and  fixtures:; furn.uu LI it svstem, 1} = 1] plumtbring,
vunuhlmu wat and irrigating s, 5: sere ir T i > 3 and  floos
coverings, built-in stoves, ovens o E s, air o iti s fri s reczers, di H now or horeafter
installed in or on the premises; and any shrubbery, or timber now 3

replaccmcnh of any one or more of the foregoing m-nm ‘in whole or in

thercon: and any
land, and all of the rents, issues. and profits of the mortgaged property;

plan
rt, all of whicl h H3 hereby declared to be appurtenant to the

to secure the payment of Forty’l‘housanda.ndno/loo—-— [ Doliars

s.40,000.00--

Y. and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Forty Thousand and no/100

Dollars (540,000-'00..—..—————-—9. with interest from the date of
initial disbursement by the State of Oregon, at the rate of 5 percent per anmun until such time as a

different interest rate is established pursuant to ORS 407.072. prinecipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5238.00—'—-- TTmT=—~on or before May 1, 1978 o —=umnd $.238,00_on_ the. .

first of each month—-— ~=—thereafter, plus One~twelfth of-

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid bualance, the reminder on the
principal,

T the ad valorem taxes for each

The due date of the last payment shall be on or before Aprll 1 2008

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be linble for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are m,

Dated at KL:XN:\T“ FALLS. OR-

N
}w\w\&\?:

E. LOUSIE MILES

The mortgagor or subsequent owner may pay all or any part of the loan at any time without peaatty,

The o iy o tita {hat he owna the ‘,-n'lnl-u*u e few stnpde has good eight o meaigage wanee, that the premiaes ste Free
O encombrance, that he will warttant amnd defent same finever agadnst the elainis amd demands ot all oo, whomeoever, amd this
covenant ahall not be estinguished by (oreclosure, bul shall ron with the land

MORTGAGOR FURTHER COVENANTS AND AGHRERS:

1. To pay all debly and moneys secared herehy

o hecome vacant o unoceupied; not to permit the removal ar demolinbonent of any baadldiog-. or e
1

to keep e In good repale; 1o complete all conatraction within e onable time in
nent nuede hetween the parties heraelo;

Nat to pennil the cutting or removal of any thuber except for his 0w domest e s, ot o conmntt o suffer Ay wante]

Not to permit the use of the premises for any objectionable or unlawful purpone
Not to peninit any X,oassesstient, licn, or eocuambrance to exist at any time;

Mortg, is authorized to pay all real property

taxes insessed muainst the premises and add sane 1o the principal, cach of the
advanc to bear interest as provided in the note;

L To keep oll buildings unceasingly insured duaring the ferm of the morteape, apainst Joss by fire and steh other &y
company or compantes oud in such an amount as shall be satistactory to the mort to cdeponit with the mort

policies with receipts showim? payment o foll of alf premiuagg I such insurvanee shall be made payabl

te th
msurance shidl be kept in force by the mortgapor in case of for wsare until the period of redemption

Hpresn;




4 £y
a3 ::

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent comain, or for any seeurity volun-
tarily released, same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same. without written consent of the morigagee:

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises Or any part or interest in same, and o
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 107.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee Mmay, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to sccure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediatel_\' due and payable without notice and this
morigage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breack of the covenants, .

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less re sonable costs of cotleetion, upon the indebtedness and the morigagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, .

It is distinctly understood and agreed that this note ‘and mortgage are ‘subject to the provisions of Artjcle XI-A of the Oregon
Constitution. ORS 307.610 to 307.210 and any subsequent amendments thereto: and to-all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The miasculine shall be deemed to include the feminine, and. the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 5 ISY

U = . (S-:al}‘
L. MILES
7 SRS e (Seal)

E. LOUISE HILES

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

County of

Before me, a Notary Public, personally appeared the within named

... his wife, an

act and deed.

WITNESS by hand and official seal the day and year last :ihgvc written,

My Commission expires

MORTGAGE

FROM __

STATE OF OREGON,
_ Kiamach

County of
beoertity that e WHNEN was teceived and Ay recorded by me in A’-3“‘&:‘\ County Kecords, Book of Mortgages,

NnM78 Page élBB . on the 6t‘,‘ day of Harch 1978 WM, D, MILNE Kldlﬂﬂch . County Clurk

. ,/: ] . . /IJ/ ) /
ny L)C{’/’LLJ{A/ }/_L//)(Ld/ CAl L Deputy.

Fited ... . March t I 1978 SN st O'clock 12: 07 1\?“ .
lamath Falls, Oregon 7 1 R
. Klamach SO » ; 4 ‘ e ¥ :r - /,'I/C,‘(’ fs (,\' . Deputy.

County

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem. Oregon 97310
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