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44150 TRUST DEED

THIS TRUST DEED. made this . 6th day of ceeeenMaxchooo oo 19 78.. .. between
-......TOMAS. .1LQYD .PEDERSEN. -& .PARRELL .PEDERSEN. also known as Parrell. Dierce

e e, - 8s grantor. William Sisemore. as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

KLAMATH . Gounty, Oregon, described as:

Lots 6 and 7, in Block 5 of EWAUNA HEIGHTS
ADDITION, according to the official plat
thereof on file in the office of the County
Clerk of Klamath County, Oregon.

which_ said ‘described real property is not currently used for agricultural, fimber or grazing purposes,

togather with &' 4 o ar 1he appuri rents, issues. profits, water rights, easements or privileges now or

hereafter belonging «d frem Ly : : d ve described premises, and all plumbing, lighting, heating. venti.
lating, air-condii . = ‘atering irrigation apg ‘s, eGuipment ard fiviures, togather with all awnings, veneiisn blinds, floor
covering in place syzh al ng and linoleum, shades and builf.in appliances now or hereafier installed in or used in connection
with the obove deseribod premises, includi ! interast therein which the grontor has or may hetealier acquie, for the purnose of socuring
porformarnce of dach e R | A cortained and dhe poyment of the sum of LH NINE Tf{OqSAND g8
{$.. 39, 200.00 b Dolbirs with interas? thereon ding 1o the turms of a promissoty  note  of e .\{-DB:EQH\A%}«?@E);S% he
beneficiary ar order_and mads by the yranior, prSm_:ijsl and interest buing payable in monthly instaliments of 6.34 commencing

— ) o3 oS W10} 3 - S

This trust deed shall further secure the payment of such additional money, acaquisition of the property by the benefleiary any balance remaining in the
if any, as may be loaned hereafter by the heneficiary to the grantor or others reserse accotnt shall be eredited to the cdness. 1t any autherized reserie aceount
having an Interest in the above described Property. a8 may he evidenced by a for tases, msseisments, Insurance pre s aml other charis b5 oot sufficlent
note or notes. If the indebtedness secured by thin trust deed js evidenced” by time for the payment of stel charge S they brecomme © wrantor sk
more than one note, the heneflclary may credit payments recelved by it upon ddeficit to the beneficiary upog denaml,
any of said notes or part of uny payment on one note and part on another, e
as the beneficiary may elect.

s afler such demand,
lienefi ¥omay its option the prineipal of the
ohligation secured herehy.

The grantor hereby covenanis to and with the trustee and the beneflciary Should the grantor fail to Leep any of the foregoine covenants, then the
hercin that the said premises and projerty conveyed by this trust deed are beneficiary may at its option crrry out the same, and all its expenditures there.
tree and clear of ail encumbrances and that the grantor will and bis heirs, for shall draw interest at the riale specified note, shall be repayable by
exccutors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lisn of this trust deed. In
against the claims of aH persons whomsoever, this connectivn, the beneficiary shall have the right in its diseretion to complete

any Improvements made or Al premises and also to mok such repnirs to sald

The grantor covenants and agrees to pay said note according to the terms property us in its sole discretion it may deem pecessary ar advisable.
thereof and, when due, ali taxes, assessments and other charges levied againat
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguolations,
cedence over this trust deed: to com in course of construction covenants, conditions and restrictions affecting sail properiy: to pay all costs,
or hereafter or sa nises within six months from the date fees and expenses of this trust, inclnding the cost of title s ¢h, ns well as
hereotl or the date constnuction is hereafter commenced: to repuir and restore the other costs nud expenses of the trustes incurred g tion with of
promptly and fn wood  workmanlike manner any bsilding or improvement on in cnforcing this obligation, and teustee’s and atiornye s netaally incurred;
sald property which may be damaged or rstroyed and pay, when e, all to uppear i and defend any actlon or proceeding purporting to nffect the
costs facurred therefor; to allow beneficiary to fuspect snh property at aif ity hereof or the rights or puwers of the ben. Y or Lriustes: and
titmes durinz eonstrye ; 1o replace Any work or materfals unsatisfactory to st ] expe including cost of evidenee of Litle and attorney’s
benefictary  within fifteen davs after written notice from beneflciary of such g E sum tu he fixed by the court, in any such_ action or pre ing
fact: oot to remove or destr ani' buitding or fmprovenments now aor herentter which the beneliciary or trustee may appear and in oany suit brought by bene-
constructed on said premses; to keep alf buildings and improvements now or ficiary to foreclose this deed, and all sajd sums shall be secured hy this trust
herealter erected upun 9aid property in good repaic and to eommit or suflfer died,

o waste of sail premises; to e all bLuildings, property and improvements

oow ar hereafter erected on said premises continuously nsured against Joss The beneticinry will furnish to the gruntor on written request therefor an

by lire or such other hazards as the heneficiary may from time to time require, Aannual statement of account but shall nut he ohllgnte! or required to furnish

in & sum not less than the original principal sum of the note or obligation any further statements of aecount,

secured by this trust deed, in a company or companles acceptable to the bene.

ficiary, and to deltver the original policy of insurance I correct form and with It 15 mutually agreed that:

approved loss payable clause in favor of the beneficiary attached and with . . N .

premium paid. to the Prlnm’pnl place of business of the heneficiary at least I In the event that any portion or all of sitld property shall be taken

fifteen days prior to the effective date of agy such policy of insurauce. - If the right of emjnent dnnmly_: or condemnation, the hpncflcinry shall have

sald policy of insurance is not so tendered, the beneficiary raay in its own the right to coltnence, prosecute i its own name, appear in or defend any ac-

diacretion obtain insurance for the benefit of the beneficiary, which insurance fion or procecdings, or to make any compromnise or settlement In_connection with

shall be non-canceliable by the grantor during the full termm of the policy thus such taking and, if it 30 elects, to require that all or any portion of the money's

obtained. e as compensation for such taking, which are In excess of the amount re.
to pay all reasonnble costs, expenses nnd attorney’s fees necessarlly paid

That for the purpose of proviling regularly for the alt Laes, ar fneurred by the grantor In such proceedings, shall be paid to the beneficiary
E nts, and goreemental charges bavied or d s wegited pro-  sad applicd by it first upon any rensanthle costs nnd expenses and attorney’s
perty and igsurance premtom while the isdebt 5 s ress of N0, fres necessardly pald or lsenrred by the heneficlary in such proceedings, and the
of the lesser of the ariginal parehise pri by t " e loan was balance applied upon the ln-l--hl--Jmu' secured hereby; nand the grantor rgrecs,
made or the beneticiag's erigimd e ol the propenty at the time the Lo B It own vrpenne, to take meeh pations and execute kuch inatruments. se shall

oeeantor will ? fivt i addition 1o the manthiy pavments  of he necessary dn obtaining auch compeanntlon, prompily vpon the beneficlary's
boamt dnterest ey T oIhe terme of tha nete o ehligation cevured bereby Feagueat, .
al apb bterear are aoameunt agual (e 13 S am thme and from thme {0 (hme PO wHTEen Tequest of the hene.
of the (aves, nnsene :, harees adue and pasalle wifi foapes Y . S tation this decd and the aote for en.
whblie sl nay aathia and 4l 1 T et ! B ey o ) for cancelbation), without atfevting the
1 B all puuprily within each sicecedisg ETE whlle ibls Dust WY of any priv for the payuent of the Indettedieeas, the Lrustee may ()
cHect as etbnded sod iected by the 10V Al Ay Lo the grantor consent to the takong of any roor plat of sard propesty: (h) jotn in granting
fterest o wdd aueusts at R * ° rate aithectend (o e pudd sement - or creating aad reatriction thereon, () fn any subordluation
By teinby on their open p HCCOUNES s 3L of 1oL 0 suel eate b Jest gy £ aRrectient affecting 1 X * chnrge hereofs (d) reconvey,
160, e gt 1 e BEsliadl be Bei . Intereat shadl e vompated one () i e without warrmdy, all or ‘any part of * RfANtee tn ANy reconvey-
manthly bt ©oAvtenntand shall be pood gquarterly fo the wran by credittng anee may be described as (he “pe ¢ entitied thereto™ and
Po the eserow aceount the amant of |he tutereat e, the recituls thereln of iy nent 3 telinive nrool of the
truthfulness thereaf, Troef of the sesvicen Iy I):L paragraph
ahntl he $5.00

vt o to ‘p,‘n,’ any and ‘-"”' " 'ﬁ”:l "”";' ,"" 4 A wdilitlonnl security, grantor heteby nostgnn 1o bheneflelary Juriug the
; i l-'j“l'm'mh Ij"lf l‘:;"“ Uy ol it e -"m “-";"' o o ' continunnee of these trusts il rents, taaues, royalttes and profits of the gire,.

) by pn.n " lv~ '.1. '(l ! ; 'Il'”~ :-A i ul‘: Y. atich I"u‘ rly qn 3 A deed and of any perannal property Ineated thereon. tUnt) -
fatits e -!»- he m.ul-. Thlnll.h the benet Y. as aferesabd, !ll Rrtnitor herehy authurizes faull in the payment of any indebtedness aecured hereby or in
n:.: feueficiary tu gy any .:u}d e .(lll.\'.lml ‘,'”[”: il Irxh-d_n‘r impused Of nny ngreement hereunder, grantor shall have the right to ool.
‘f,'un»x Sl Juagerty lv" the 3 At s .\n:“ll'l‘j 'l'l.n strtemenis { f furtished by the all such rents, {xsties. rayaltics and profits carmed Prior to default as they
collectur ol sy tanes, oy .u' other clarges, amd to Pay o the inwurance premtums mite dite and payable. Upon any default by (he grantor hereunder, the bene.
i the amamts oun on ihe BES snbaitted b 2 vartders o their pep Y may atoany thee without fioflee, clther In person, by agent or by a e
reenbatiies wed o willulraw sty whieh vy 1 fiom the rewne celver ta he appotnted | nocourl, amd without regard fo (he adequacy of any
i amy, e - e grantor agrees uo vt to old the | J aecurily for the indehtedness hegets ctred, enter upon and take Possessfon of
Tespan | For Tailisee to Biave amy dosurance wiitten or for liss o, ¢ Rroentng sajd property, or wny part there, In 1ts own usme sue for or otherwise collect
mlof Gosdefect inoanmy e uranee puliey, and the ln-mjm iy ehy Qs authotized, In the the reuts, tasues and profits, inc ok those past doe and uopatd, apd apply
SEL of any bes, ta comptomise and seltle with any i ce company and to apply anv the same, less costs and expenses of operation and collection, facluding reason.

sl insuranes pt ton the aldigations sevured by this trust deed. In computing the e attorney’s fees, upon any Indebtedness sccured hereby, snd fn such order
ameant of the indehteduess for pasment and satisCaction jn full or upon sale ur other as the Iu.'m-flclnry may determine,




4. The entering upon and takiog possession of said property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol-
icies or compensation or awards for any taking or damage of the property. and
the application or release thereof, as aforesald, shall not cure or walve any de.
Inu}lz orﬁnouce ot default hereunder. or Invalidate any act done pursuant to
such notice.

5. The grantor shall notlfy beneficlary in writing of any sale or con-
tract for sale of the above described property and fumish henoficiary on a
form nup(ﬂllcd it with such personal {nformation concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in payment of any indebtedness secured hereby or In performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the ohligations secured therehy (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 eack) other thun such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in separate parcels, and in such order as he may de-
termioe, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

aze7

nouncement at the time fixed by the preceding postponement. The trustee shall
deliver to the purchaser his deed In form as requi by Iaw, conveying the q_lh'o-
perty so sold, but without any covenant or warranty, exprees or Implied. .
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the bencficiary, may purchase at the sale.

9. When the Trustee sells pursurnt to the powers provided herein, the
trustee shall apply the procemis of the trustee's sale as follows: (1) To
the expenses of the sale Tudi the T of the trustee, and a
reasonnble charge by the attorney. (2) T'o the obligation cecured hy the
trust - deed. (8) T'o all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficlary may from time to
time appoint a successor or successors to any. trustee named herein, or to any
successor trustee appointed hercunder. Upon such appointment and without con-
veyance to the successor trustee, the Iatter shall be vested with all title, powera
and duties conferred upon any trustee hierein named or appointed hereunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and ackoow-
ledged is m a public record, as provided by law. The trustee is not obligated
i party hereto of pending sale under any other deed of trust or of

eding in whieh the grantor, !u-ncficinry or trustec shall be a

12, This deed applies to, inures to the lenefit of, and binds all parties
hercto, their leirs, legntees devisees, administrators, «xecuters, successors and
assigns. The term *“‘beneficiary'” shall mean the holder and owner, including

¢, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whenever the context so requires, the maas-
culine gender includes the feminine and/or neuter, and the singular number in--
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hi:' hq"r}fi_.cmd seal the day and year first above written.

STATE OF OREGON
County of é 1:_,:

i
THIS IS TO CERTIFY that on this.__ ! S— day of ...

March

i )' .v:/ A .

_____ s Lodpq A | - G\ (sEaD
TOMAS OYD PENERSEN
YA AR A

ool Tetiny
PARRELL PEDERSEN

T .. ... (SEAL)

. 19'8 .. baforo me, the undersigned. a

Notary Public in and for sald county and siate, personally oppeared the within named
i TOMAS LLQYD PEDERSEN & PARRELL.PEDERSEN.

to ms.’per'sonally known to' bo the identical individual S.. named in and who execuled the foregoing instrument and acknowledged to

husbandandx;fe et

me that

..exe'p;itea, the 'x;dim;l_‘ireely and voluntarily for the uses and purposes therein expressed.

_!!§ '[:Bl'I:IMON'Y WHE‘:REOP, I have hereunto set my hand and affixed my notarial seal the doy and year lust above written.
A P .-

torey

i
. ; ;
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WS- /'%«;J)C)‘

Notar\y Public for Oregon
My commission expires:

TRUST DEED

SPACE;

Grantor LABEL

TIES

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Recerding Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T USE THIS

FOR RECORDING
iN COUN-

STATE OF OREGON
( ss.

I certify that the within instrument
was received for record on the _6th
day of _ March ... , 19178,
at ... 23300'clock ..P. M., and recorded
in book . .M7B . on page 4206

Record of Mortgages ¢f said County. *

RESERVED

WHERE

USED.)

Witness my hand and seqal of County
affixed.

. Wme Do Milne

By)@lgwﬂ\.‘id

Fee $8.00

County Clerk

(/)/,Z[J b{'\_ .

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only whoun obligations have beon pald.

TO: William Sisemore, _............, Trustoe

The underslgned is the legal owner and holder of all indebtodnosa socured by tho foregoing trust deod. Al sums socured by said trust deed

have been fully paid and satistiod. You horeby are dirocted, on payment to you of any sums owing to you undor tho torma of said trust deed or
pursuant to statute, to cancel all ovidences of indeblodness socurod by said trust deed (which are deliverod o you horowith 1ogother with sald
trust doed) and to reconvey, without warranty, to tho partlos designatod by tho torma of sald trust dood the estate now held by you under the
same.

Klamath Firsi Federal Savings & Loan Association, Beneliciary

. by,




