MTC 0073-M
NOTE AND MORTGAGE
__EDDIE.W..NOBLE and MARLENE A. NOBLE,....

husband and wife =

mortgages to the STATE OF OR GON,' represented and acting by the Director of Veterans' Affairs. pursuant to ORS 407.030. the follow-

ing described real p-ropeny located in the State of Oregon and Coun:u" of .. Klamath [T

Lot 3 in Block 13, TRACT 1105, FOURTH ADDITION TO CYPRESS VILLA, accofding to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

together with the tenements, heriditaments, rights, fvileges, and appu B S ine conds and ensements used in connection
with the premises; clectric wiring and fixtures: N B heating 1, ter he Miel storag g R plumbing.
ventilating, wat and irrigating s SIS S . 's: window sh i B 15, built-ins, noleums and floos
coverings, built-in stoves, ovens, ¢ colrie s r conditioners, refrigerators, fre i v all fixtures now or he Wfler
installed in or on the premises; and any s ry, flora, or timber now growing or P or prowing thereon: & any
replacements of any one or morce of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: '

to secure the T T =TT Daollars

(S 42 '400' ===, and interest thereon, evidenced by the following promissory note:

Forty Two Thousand Four Hundred and no/l00-=-

Dollars (5.42,4 00,00 ~mmm=m==, with interest from the date of
oY

I promise to pay to the STATE OF OREGON

initial disbursement by the State of Oregon, at the rate of .. TTmUpercent per annum until such time as a”
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows: .

—==pn or before May. 1,.1978 ——und $.252.00..0n the

th —the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date ol the last payment shall be on or before April 1,.2008

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the halance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are madg a pn}'t hercof.
R -

/

pated at ... .Klamath Falls,. QOregon poi

_March. 6 . 1978

The martgagor or subsequent owner may pay all or any part of the loan at any time without peaalty.

“Phe motigagot covenanta ol he ewns the s et n fee stmple, has good right o ot same, that the premi ave free
o etenmbratate, af e will watian fodefemnd same etever again={ the elate arsd ademany doall petnons whenseey aned this
covenatst shall not e estimdaiwit by Seante, but shall o wsth the Laat

MORTGAGONR FURTHER COVENANTS AND ACGHE

To pay all debts aed moneys aecured hereby

Not to-permit- the buildings to beeome vacant or unoceupied; not to permit the ramoval or desssotishment of any butldingts o itn-
provements now m her cexisting: to Keep sinone in pood repaic: o complete all constructiem within G reasonable time
accordance with v . ment nunle hetween the parties hercto)

Not to permit the cutting or removal of any timber except for hix own domestic use ol to conunit or suffer any wi

Not to permlt the use of the premises for any abjectionable or unlawful purpose;

Not to permnit any Lax, asse ment, Hen, or cncumbrance to exist ot any tine:

Marty is authorf { to pay ail 1 En'npn-r!y t e apainnt the premises and il sate to the principal, each of
advances to hear inte 1 provided o the note: .

To keep all baildings unceasingly insured during the term of the thovty : ot paed saaeln ofhier Dazards i
company or.companies and i such an amount wll b satisg to th it awith the mortugiee
pahicies with receipls showing payment in full of all preming al . feo payable to the moris
immsurance shall be kept in foree by the mortgagor in case of for dosure unti! the period of redemplion expite:




Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any secu
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises Or any part or interest in same.
furnish a copy of the instrument of transferA to the mortgagee; a purchaser shall pay interest as prescribed by
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and al expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

) the expenditure of any portion of the loan for pﬁrposes
written permission of the mortgagee given before the cxpenditure is madg.
mortgagee to become immediately” due and payable without notice and this

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising  from a
breach of the covenants.

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, -and all other costs
Incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter lthe premises. take possession.
colleet the rents, issues and profits and apply same. less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and agreements herein shall’ extend to and be binding upon the heirs, executors, administrators, sueccessors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.610 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. L

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

. (Seal)

(Seal)

{Seal)

STATE OF OREGON,

County of Klamath,,..m.v [

Before me. a Notary Public, bcrsonﬂlly appeared the within named Eddiew

act and deed.

WITNI-;SS by hand and official seal the day and year last above written.

MORTGAGE
M83855

FROM Ll - pemen emmereaen e - TO Department of Veterans' Affairs

STATE OF OREGON,
Klamath

County of

1eerttty thiat the within Witi Tecrtved ol duly vecorded by me in kl amat h County Hevards, ook of Mortgapes,

no M78 . 4229 ... 6th,, . Macch, 1978 wM. D, MILNE Klamath.,,,, Clerk

’ yi
By ... ,QQVMm[A/AzQ’é//(:’éZ e < Depuaty,

Fited M!rCh 6,) 19,78 Ce . - at o'clock 3:21 . PM. 5 i ’
Klamath “alis, Oregon W é"/ / rE ;
County . Klﬁm.th e . SIS § 10 JEJ_‘/)ZQ/&‘(J_'/C/H Q{ /‘)‘J:}"(\;' (.‘.'J(L_ . Deputy,

. After recurding return to:
DEPARTMEN TERANS" AFFAIRS Fee 36.00
Building
m 97310




