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THIS CONTRACT Made thxs v. ISth ioie..day of. February ,19.1 78 between
: Barbara Jeaanezer : IS

CiE &y§ ONTRACT—REAL ESTAYE Manlhly Paymnh. . Ce ﬁ STEVENS-LESS LAW FUBLISMING CO.. vonrrumn om. 97208

. N he, em r calIed the seller,
Thomes J. thleen S. Krol, “an f

e e 3 K , hereinafter called the buyer,
: WI TNESSETH That in consxderatton ‘of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
_scribed Iands and premises situated in.....- Klamath - County, State of ... .Oregon , to-wit:

That portion of W 1/2 NW 1/4 of Section 8, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oreqgen, described as
follows:

Commencing at a point on.the Northwesterly line of the Weed-Klamath
Falls Highway, which lles Northeasterly . thereon a distance of 460 3
feet from the intersection of the Northwesterly line of said highway
with the Northeasterly .l1ine of the County Road conveyed to Klamath
County by deed recorded in Volume 132 .at page 543, Deed Records of
Klamath County, Oregon-and thence run North 51° 19 1/2' West and
parallel with the Northeast line of the County Road a distance of 320
feet; thence North 38°-40.:1/2' East parallel with said highway line-

a distance of 100 feet; ‘thence Southeasterly and parallel with:the
initlal line of this description 320 feet to said: highway line; thence
run along said highway .line Southwesterly a distance of 100 feet to
the point of beginning.-

Subject, however, to the following

1. nghts of the public In and to any portlon of the herein descrnbed

?remases ylng wlthln the limits of streets, roads or _hi
for continua ion of this document see revefse side of gls Zont

t)
for the sum of .Eixe, E??Hﬁﬁﬂd Four.. Hundred_Fgggv Seven Dollars (8.2 55?
(hereinafter called the purchase pnce), on-account of whichQ Tgou sa nd"Five Hund ed -a “d
Dollars ($... 1,500.00 ') is paid on the execution hereof ( yle receipt ofS which is hereby acknowledged by the
seller); the buyer agrees to pay the rermainder of said purchase price (to-wit: $ 3 9"7 6 ) tothe order.
of the seller in monthly payments of not less than Thirty-Five. .and NO/ ‘ 00t : =
Dollars ($..35:00 ) each, .OF._more,
.£0.be paid by March 1, 1982,
"-payable on the. . dth. ...day of each month hereafter beginning with the month of )
.. and continuing until. saxd purchase price is fully paid.” All of said purchase price may be paid at any tirme;
Ll d:.lcrrcd balarices of. said purchase price shall bear interest at the rate of 9%7. - per cent per annum from

Febr uaty 15, :1978 until paid, interest to be paid v Y ... ....and * :&’fﬁg‘f&?ﬂﬁﬁfn

the _minimum montth payments above required. Taxes on said premr:.es for the current tax year shall be pro-
‘rated between the parties hereto as of the date .of this contract. . N

Thé buver warrants (o aml covenants with the seller that the real property described in this contiact is
$(A) primarily for_buyer's pecsonal, lamily, household or agricultural pirposes,
(B)—Aor —ar- o1 LAritntion— e 4 ovion o Ly et ismdid il i ] ooy G0 —Or Beeninces —nr— nmnwnrd-gm»—mhvhm —nfrioulsuns- purpecre. —

The buyer shall B entitléd o possession of said Innds on Febr uary: - 15 .19 7 8 » and nay retain such possession so longd as
he is not in defaolt under the tess of this cont The buyer adrees that t all finses he will heep the buildings on said premises, now or_ hereafter,
crected, in good conditsn and sepair and will no 2 it amy wante o atrip theeeof; that e will keep said premises free teons mechinmic's
amd all other liens aod save the seller haemibess thie auany Hler dor alt conrs and attoeney’s fees incuried By hing i drtemding . )y
sach licos; that he will pay oll taves hervalter e 4! ahd propesty, as well ax all water tents, public chiasges and municipal tiens which hete-
atter lawtully may be imposed upon said premiises, all luwnp!l} betore the sane or Ay part theteol become past dae: that at buyes's s g o e will
insure’ and keep insured all buildings now or herealter erectad on said premises against loss or ddund’{r by fire (with extended coverate) in an amount
11 inaurable : S )
not less than $ in a company or Cnrnp anies safisé: actary o the seller, w uh Inss payable first to the seller aml then to the buyer as
their respective lnteresf: may appeac and all policies 0l insucance 1o be delivered (o the seller as soon as insured. Now if the Duyer shall fail 1o pay any
such liens, costs, water renats, taaes, or chardes or 1o procure and pay for such insurance, the seller may do so and any payment so made shall be added
19 and become a part of the debt secured by this contract and shall bear interest at llu rate aloresaid, without waiver, however. of any risht arising to
the seller lor buyer’s breach o} contract. 3 0 .

The seller agrees that at- hes' expense aml within “davs Irom the dute hﬂu‘:l he will Iunmh unte buyer a title insarance policy in-
surind (i an apount equal to saild puschase price) marketable “title in amd 1o aaid premises in the seller on or sulpsequent to the date of this asdrecinent,
sve amd escept the wusual printed cxceptiom and the building and other restrictions and ecasements now of record, il any. Seller alswo agrees that uhm
saud purchase price is fully paid and upon request and upon sutrender ol this agreement,. he will. deliver . a good and sublicient deed co ing | said
preomses in fee simple unto the buyer, his heirs and assigns, liee and elear ol encumbrances as 6l the dunte heseol and Iree and clear of all encumbrances
since said date placed, permsitted or g 1t by, thiough or umder seller, rxcrpnm: however, the snid easements and restrictions and the tases, mumn[nl
liens, wafer nnls and public chatges so assurmed by Ihc bu;«-r and further rxrephn‘t all_liens and encumbrances created by the buyer or his assigns.

(Conlmurd an reverse)

*IMPORTANT NOTICE: Dalola, by lining out, \\vhl(h-vu phrase and whlzluvu wa"nnly fA) or (B} is ot licable. i ( )i Hicable and if the seller is
@ ceaditor, as such word i lined in the T Act and R he seller MUST comply with the Act and Regulation by moking required disclosures;

for this purpose, use Suv-m-N-u fForm No. lJOl or umlluv unlnu the umlrc:l wlll bnom' a ﬂn! Imn to flnance the purchase of a dwelling in which ‘event use
Stevens-Ness Form No. 1307 or similar. : B
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And it in understond and agreed between said parties that time is of the cssence of this conteact, and in c. v-{lm‘»lhi}rriulmll tail to ‘make the payments
above Tequired, or any of them, punctually within 20 days of the time limited theselor, or lail to keep any agreement herein contained, then the seller at his
option shall :have ‘the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal_balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents frony escrowand/or (4) (0 foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor-of the buyer as against the. seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller . without any act of re-entry, or any other act of said seller to be performned and without any right of the buyer ol return, reclamation or compensation lfor

ys paid on of the y ‘ot said property as:absolutely, tully and. perlectly as il this contract and such payments had never been made: and in
case of such defaulr all payments theretofore made on -this contract are-to be tctiained by and belong to:said seller: as. the ajreed- and reasonable rent of said
premises up to the time ol such default. And the said seller, in case of such delault. shall have the right immediately, or. at any time therealter, to cnter upon
the land aloresaid, without any_ process of law, and take immediate possession thereol, together with all the imps and appur thereon or thereto
belonging. R g e R . . - v

f The buyer further agrees that lailure by the seller at any time to require performance by the buyer of any’ provision hereof shall in no way atlect his
right hereunder to enforce the' same, nor shall any waiver by ‘said seller:of any breach of any provision hercol be held to be a waiver of any succeeding breach
‘of any such provision, or as a waiver ol the provision itself. e : 5 TS . " . e P

ey O

The true and actual consideration paid for this transfer, stated in terms ol dollars, is ;5’447' 46 . RS IR actBar commderaiion Ton-
sizfs oforeimctadesother property orvaloegiverr ammﬁmmﬁﬂ(#m&xmmwmbﬂ- chrdioare oA R —

In case suit or action is instituted to foreclose this contract ‘or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonabie as attorney’s lees to be allowed the prevailing party in said suit or action and it an appeal is tzken from any
judgment or decree of such trial .court, the losing party turther promises 10 :pay such sum as the appellate court shall. adjudde reasonable as the prevailing
party’s attorney’s fces on such appeal. - L A . .

In construing this contract, it is understood. that the seller or the buyer may be more than one person or a corporation; that if the confext so requires,
the singular pronoun shall be taken to mean and include_the plural, the masculine, _the feminine .and the neuter, and that fenerally all grammatical changes
shall be made, assumed and implied to make the provisions hercof apply qually -to corporations and to individuals. :

This_agreement shall bind and: inure to the benelit of, as the circumstances .may require, not only the. immediate partics hereto but their respective
heirs, executors, administrators,” personal representatives, successors in interest and assigns as well, c -

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation; it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authogized thegeunto by order gF its boayd of directors.

N

Barbara y Th 1{;% :
. CE L . C,,.g.. .......................... T

NOTE—The the symbals @®, if not ticable, should I’nkdtlckl'edr. ez on's‘ 3-°’,§‘achl,een S- Kl'Orl
fcallfof'ré%ti ty of ... SAN BERNARDING
NS 1975 .

STATE OF OREGON, i © ' 'STATE

Klamath ] : i
7 .

Count}; of
Feb

Personally appeared the above named . who, being duly sworn,

Krol and.Kath S. Krol 7 o XX 2K Bk ¥ ¥HX KXAXFXHEX
L : : PR POS OIS 000000000000 S

PRI :ﬂ};;! acknowledged the foregoing instru-

merig to be . ,cheir. ... voluntary act and deed. el Kk XX f5 1ed ' 3 £00NNAE %mﬁﬁ’ﬁmﬁ%@x :
. ] ‘ g POX RN M XY A ! AT YR oD, L

. P ( ’ by, JaG NERRE |
i ggiif)cmbz ORI SRS S SN i i )7 4 TRl Notary Public . i©
[T <o TRt 1%y #5114 .. San Bernardi(\smtyfg

. : “ % California : ;

My Commission Exoires. Oct. 27, 1980 - £

s
ORS 93.6356 (1) Al instraments contracting to convey fee title to nny real property, at o tinie more thnn 12 months from the date that the instrument '
is executed and the partics ure bound, shall be aceknowledied, in the manner provided for asckhowledgment of deeds, by the conveyor of the title to be cons 3
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 dnys after the instrument in executed and the par-
ties are bound thereby. N
ORS ©3.990(3) Viclation of ORS 93.635 is punishable, upon conviction, by a:fine of nol more than $100,

(DESCRIPTION CONTINUED) . - .
2. Right of way along the countv roa %Ot the transmission of electric

current and power and incidentals as conveyed to. California Oregon’
Powver Company -by instrument recorded July .7, 1925 in Volume 68, page
107, Deed Records of Klamath County, Oregon. )

3. Trust Deed, including the terms and provisions thereof, given to
secure-an indebtedness with ‘interest thereon: and such future advances

as may be provided therein. -

Dated: : "August 5, 1976 .
Recorded: August 26,1976

golume: M76, page 13340, Microfilm Records of Klamath County,
regon . N

Amoﬁnt: $21,350.00 , - '

Grantor: . Barbara Jean Kezar,_a single woman

Trustee: Transamerica Title Insurance Comganx

Beneficiary: .Equitable Savings and Loan Association, which Buyers

do not assume and agree to pay, and Seller further covenants to_and

with Buyers that the said prior Trust Deed shall be paid in full

prior to, or at the time this contract"is fully paid and_that said

above-described real property will be released from the lien of said

mortpage upon pa{ment of this contract unless said Trust Deed is assumed
by Buyerss at a later date. .

It tn exprasaly coveonaunted and agreed by aud hatwean Seller and Buvers
that a default by Buvers in the performance of this contract shall

constitute a default under the terms and provisions of the contract held
in escrow account y 8t Mountain Title Company, 80 as to entitle

the Seller to the return of the documents herein deposited.

It 18 further understood and agreed by th arcd hereto th vi
taxesand fire insurance are included %n t%epmont%iy pa%men%s%t &Qeigronertvv

agreed that in the event the taxes and fire ingurance increase the

month1¥ payments are to be adjusted accordingly. L

It ig further understood and agreed that the taxes and fire insurance
premiums are to be added Pa k SO the halanﬁe og the contract by the-escrow
agent upon presentation o gai( receipts theretor.
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THIS CONTRACT, Made this... ‘ of...[February . 19..75, between .

7
...Barbara Jean Kezar . :

, hereinafter called the sellet",k
wif :

slanilliian.., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual® covenants and agreements herein contained, the -
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in..... Kamat i .County,,State of... Otegon e, tO-WIE:
That portion of W 1/2 NW '1/4 of Section 8, Township 39 ‘South, Range 9
Easx,of.the.wlllamette:Hérldian,-Klamath-Codnty, Oregon,; described as
follows: ~ ‘ ‘ : .
Commencing at ‘a point on the Northwesterly line of the Weed-Klamath
Falls Highway, which. l1es Northeasterly thereon a distance of L6O
feet from the Intersection of the Northwesterly line of said highway
with the Northeasterly line of the County Road conveyed to Klamath
County by deed recorded iIn: Volume 132 at page 543, Deed Records of
Klamath County, Oregon and thence run North 51° 19 .1/2' West and
parallel with the Northeast line of the ‘County Road a distance of 329
feet; thence North 38° 40 1/2' East paraliel with .said highway Fine
a-distance of 100 feet; thence Southeasterly and parallel with the
initial Vine of this descrlptfon'320‘feet.to—said~hlghway line; thence
run along said hlghway line Southwesterly .a distance of 100 feet. to
the point of beginning. o , S N
Subject, however, to the following: . g - e

RN T E TN P Y

1.: Rights of the public.in and-to any portion of the herein describad

premises lying within the limits.of streets, roads or highways.

for continuation of thls document see reverse side of this contract) -
for the sum of TSN ix3Typ Thousand Four Hundred Fifty-  pou. ¢5.22,452.54

(hereinatter called the purchase price), on account of whichyng. o h%“ sand Flve Hundred and L
. “Dollars ($1.,500.00" ) is paid’ on the éxecution hereof ( f’;le receipt ofswhich is hereby acknowledged by the
" séllér); the buyér agrees to pay the remainder of said’ purchase price (to-wit: $.20,952 .54 . ) o the ordef
~of the seller in monthly payments of not less than ONE. HUNDRED 'E1G HIY-TWO0 and 86/1 0O0THS .
" Dollars ($..182:86 ) cach, or more, prepay: BRI

‘ day of each month hereafter beginning with the month of .
-‘and continuing until said purchase’price . is fully paid.” All of said purchase price Anay be paid at any time;
" all deferred balances of said purchase 'priqe‘ 'sh?’ll bear ‘interest at the rate ofsl/ per-cent per_:émnqm-from o

- February 15, 1 .9:7,,{3..}_.}',;:ur}‘til pﬁid, ihterest to be paid _monthly - an"‘d'f"!jb' ¢ ngn&irﬁ;xd?n“

. tbé minimum monthly payments ,abbyv‘e réquired. Taxes on said premises for the current tax year shall be pro- -

rated between the parties hereto as of the date of this contract.

The buyer warranta to and covenantx tl'l:l'l the seller that the real property described in this contract is
SLA)_prisacily tor_buyer’s persorad, family, housetold or ageiculius.al i poses,

TE)™167 2 SLEGATRUGHTOT TeveR T THT T W HANILT BRST X ToF Bu¥iMAT Br=BifnTTin DT fRUSESGTHT: "t ML ITUPIE SUIDSEY.

The buyer shall Se entitled to possession of said lands on ,Fe b rua ry B l 5 : .19 7 Y. and may retain such possession so long as
he is not.in delault under the terms of this contract. The buyer adrees that at all fimes he will keep the buildings on said peemises, now or - herealter
erected, in goud condition and repair and will pot suffer or pernic sy waste or. strip thereot: that. he will keep said premisen free from mechanic's
and all other liens and save the seller harmless therefrom and seimburse sclicr for all costs and attorney’s fees incurred by himn in detending againse amv
such liens; that he will pay all taves herealtes levied agoinst said propeety, as well as. all water rents, public charfee and mimnicipal liens which here-
aiter lawlully: mnay be imposed upon said premises, all promptly belore the same or any part thereol  become past dee; that ot buyer's capense, he will
insure and kerp insured all buildings now- or kercalter crected on said premises against. loss or damage by fire (with extetided coverage) in an amount

full insurable value . : . : .
ot less thon & in a_company or _companies’ satislactors 10 the sellee; with loss payuable fitst to the avller and then to the buyer as
their respective interests may appear and all policies ol insurance 1o be deliveted (o' the seller na 200 as insured. Now il the buyer shall tail to pay any
such livns, costs, water rents, taves, ur charges or to procure and pay tor such insiirance.. the seller may do so and any payinent so ovade sbial?
to and become a part of the debt secured. by this contract and shali. bear inferest at the rate nloresaid, without waiver, however, ol any right ar
the sciler for buyer's breach of cuntract. Lo 3 0 : : .

The seller agrees that at his evpense and within days lrom the date hereof, he will furnish unfo buyer a_ title insurance policy in-
surimd tin an amount equal to said purchase price) marketable title in and to said premiises in the scller on or subsequent to the date of this agreement,
save and except the usual printed evceptions and the - building and other restrictions and ecasements -now of record, 5t any. Seller alo agrees that when
said purchase price is fully paid and upon request and upon surcender of this agreement, he will deliver a good and sufticient deed conveying said
premises in lee simple unto the buyer, hi irs and assigns,. free amd clear of encumbrances as.of the date hereol and Iree and clear of il er rbrances
since said date placed, permitted or mt by, through or under seller, excepting. however the suid easerents and resteictiom amd the taves, mpcnicipal
ticns, water rents and public chardes so assumed by the buyer and further cxcepting all liens and encumbrances created by the buyer or his assigos.

(Continued on reverse)

*IMPORTANT NOYICE: Del by lining out, whichever phrase and whichever warranty A} or (B} is nat fcable. I y (A} is licable and if lh, seller is
a creditor, o3 such word is ned in the Truth-in-Lending Act and.Regulation Z, the teller. MUST. comply with the Act and Regulation by making required disclosures;
for ¢ purpose, uie Stevens. Form No. 1308 or similar unless the tontract will become o first. lien to finance the purchase of a dwelling in which event uie
Stevens-Ness Form No. 1307 er similor. ~ .. -+ ST s - ERRE R P . s E - - .

. - . 'STATE OF OREGON,
- B : ss.

. .County of . e i

R Ly . ) DL S s e\ r certify that the within instru-

4‘(.‘1—-u . . . c e e - . meqt wax received for record on the

DI ' : 19

. e BT i ek e et e .M., and reco
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11 in understood and agresd between saild narties that time in of the essence of this confract, and case the buyer shall lail to make the paymenta

above required, or any of them, punctually within 20 days ol the time limited theselor, or Inil to keep any agreemient herein contained, then the seller at his
option_shall _have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of smid purchase price with
the interest thereon at once due and payable, (1) to withdraw said deed and other docuents feorm escrow  and/or (4) 4o loreclose this contract by suit in
equity, and in any ol such cases, all rights and intesest created or then evisti the seller heseunder shall utterly cease and de-
tesmine and the right 10 the possession i P

payments theretofore made on this contract are 'to be retained by
premiscs up to the time of such delault. And the said seller, in case of such detault,” ahall have
the land aloresaid, without any.process of luw, and take i di ion thereol, togeth
belonging. i
:.:The buyer lurther agrees that lailure by.the seller at an

belong. to said seller as'the agreed and reasonable rent
the right immediately, or at any time thereatter, to enter upon
with all the improvements and appurtenances thereon or thereto

. 1 y time to'require.perlormance by the. buyer ol any provision hereof shall in no way allect his
right’ hereunder ta enlorce the same, nor shall any waiver by said scller of any breach of any provision hereof be held to be a waiver of any succeeding breach
ol any such provision, or as 'a waiver of the provision itselt. L s ci e a w i

This contract is‘éecond apd,jﬁhibr,td'avcontractlofyséie Bétween Barbara Jean Kezar and:
Thomas J. Krol and Kathleen S. Krol in the amount of 5y447.46, dated __ February 15,

1978¢D.

The true and acrual consideration pm:d lor: this tranaler, stated in terms of 'dollnls, is § 22 13 1'5 2 R Sl‘
SO DEOE It OTher Progerty Dvalm iven or procissdmrhiceis BH LY Yoz cmionm stmticate which y@
In case suit or action is instituted to loreclose this contract or to enforce any

TTBWEVE thé™ G2tDaT FoMiTTalloh ToR-

provision hereol, the losing party in said suit or action ayrees to pay such
sum as she trizl court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any

judgment or decree of such trial court, the losing party further- promises to pay such sum as the appellate court  shall adjudge reasonable as the prevailing
party’s attorney’s lees on such appeal. B - Lo X . x
In construing this contract, it is understood that the seller or the buyer may be maore than one
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that. g Ity
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to- individuals.
This agreement shall bind and inure to the benelit of, as the circumstances - may i

h require, not:only the immediate partics hereto but their respective
heirs, executors, administrators, presonal representatives, successors in’interest and assigns as well. " =

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused .its corporate name to be signed ‘and its corporate seal affixed hereto by ‘its officers

person or a corporation; that if the context so requires.
1) &l £ 1 k

duly horiz by order of its board of/directors.

s /7ﬂ24-g%14?f<{&eyjz

€ M- f
S— _ v Kathleen S. Kfo
NOTE—Jhe Y i i should be deleted. Sea ORS 93.010). .

CALIFORNIA .
STATE OF OREGON, ) * STATE O A %ﬂy of ..3.‘5.'1‘.9@5@9’?“9 ...................
) sa. o
County of Klamath 3 157

Februar Yy 19 78 . Personally appeared W‘CA XS
’ h OO ED0000.09.00000 1

Personally appeared the above named. ..... ... ... .
¥, Thomas J.
LS. Krold o

[ S A agu; acknowledged the foregoing instru-
ment to be . . .. t he‘j . voluntary act and deed.

alilornia ...

My Commlssion Expires Qct

o

¥
Ll
L

R K N B R R e e N Sy X i

A s A DO L R R IR '

‘ Kt Ay e X AR b Faensaen daleisiania’s

KREX acknowllfy éod_shid i eft to be its voluntary act and2d
0 er

i Nb’t\al;' ublic for Oregon . H v CALIFORNIA
R Myfcommission expires 7—/7 . /6P My compghission eXPires: :

ORS 93.635 (1) .All instruments contracting to convey- fee title to any real property, at a time nmore than 12 months
is executed and the partjes nre bound, shall he acknowlediged, in the manper provided for acknowledgment of
veyed. Such instruments, or a memorandum thereof, . shall be recorded by the conveyor not later than 15 day
ties are bound therchy.

ORS 13.55013) Violntion of ORS 93.635 is punishable, upon convietion, by a fine of not more than $100.
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er Company by ‘Ingtr
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3. °Trust ! inciud n? thf terms and provisions th
secure an indebtedness with Interest thereon and such
gy be prov!ded,there‘n. Vi ~
: August E ? 6
orded: . A gust 6, Z
Vo ug:: M? , page 13
re : : '
?mognt: - 3216350.00" .
rantor: arbara Jean Kezar woman
frusgfe: Transam r?ca~T?t?e'l ~-Com anY-
Beneficiary: Equitable Savings an As ation, which Buyers
do not assume and agree to pay, urther covenants to and
wlfh'BuyerS‘that the sa Rflor Tr ¢ Ir’b? pald In full
SPove dedcPindd fag,time this C?T[ fRand "dlghat fa'dld -
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It Is expressly covenanted and aqreed by and between Seller and Buyers that
a default by Buyers -In the performance . of thls contract shall cons ltute
acdoefault under tho terms and prolelﬁns of the contract held in escrow
number In the sum of "§3,947, 6, at Mountaln Title Company, "so as
to entTETe the Seller to the return of the documents. therein deposfted.
It Is further understood and agreed that Buyers shall be charged a pre- |
payment ?enaltl the fame oneVSqultable Savings and Loan would charge in: the|
event this contract |s prepaid by Buyers, , ;
gg éz{fgrtger agreed by the parties that when the contract in the sum of
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0, Microfilm Records of Klamath County,
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6:has been pald In full then the Buyers may assume the above- ;
Trust Deed subject to fhe approva z%,Equlzab?e Savings and Loan |
Assoclation. Buyers to pay cost of assumption and are;to~rece?ve any money:

held In the reserve account at Equltable at. time of assumption.
In thg event taxes and fire Insurance prcmlumsrlncrease.tﬂe;payments are
to:be Increased accordingly upon agreement “hetween the ‘partles.
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hereinafter called Seller, and

tenants with the right of surviyors:

o or more sellers and/or bu

THIS AGREEMENT, made and entered into this
PRENTISS K. PUCKETT
joint

day of

shall include the plural if there are W
' WITNESSETH

Seller-agrees to sell to the Buyer and the Buyer agrees
set forth hereafter all of the following

to-wit:

to buy from

The W 1/2 of the SE 1/4, SE 1/4 of the
south, Range 11 E.W.M.,\and,the»NW 1/4
ship 39 south, Rapgesll,E.W.M.,‘Klamath

SUBJECT TO: ‘A1l future re
restrictions,
on the land.

al prop
easements and rights ©

The purchase price thereof shall be the su

execution hereof; the balance ofs 30, 000 . 00shall be paid in

including interestat the rate of 8 % per

iday of ‘April .1g 78 .andaf

thereafter until the entire

TN

purchase pric
£ init O3

RICHARD KAHN and

ip .
tePé'alled Buyer, {it be
yers).

described property and improvements situate 1

SE 1/4, gection 35,
of the NE 1/4
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£ way '
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February - 19 78

, by and between

GRETCHEN ADAMS,

ing understood that the singular

on the terms and conditions
n Klamath County, State of Oregon,

the Setler for the price and

Township 38
I of Section ToOwWn—
ty, Oregon. :

I
‘Coun
assessments;

reservations,
and tho :

of record, se apparent

,7payable as follows: $ 51 000.00 . upon the
of$286.70

e first such install
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monthly

ances, th ment to be paid on the

the 1st

e, including both principal and interest, is paid in full.
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2. After -

/79
ith interes't'iiue’thei'éon to' the date ©
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3. Buyer shall pay promptly all indebtedn
property, and shall regularly an
ariy* reason, assessrriei)ts,lliens;‘ pur
provided,all wich taxes,’ 4ssessment:

and in the event Buyer “ghall ‘fail’ to's0 pay,
or to procure and pay seasonably for insurance, Seller may pay al
{0 the'purchase’ price of ‘said property ‘o the date 'sﬁéﬁ"p}xy’/‘rﬁeﬁ
the same rate as provided above. witHéUt“V\iai\iéi',‘hoWe'\'/ér',‘ of’
in such event or events, the escrow
upon being tendered a proper recei

holder is hereby directed
pt ther‘(_afor; S tress vnB

. Mmﬂdingeemmopeny-'
_potlees than-m‘e;kisaf'ablewalue-meseof.-with-loss-pay
mrtheir-interests'appvar'aﬁhe'time-oHoss,—hH wninsured
-errthled‘ e SO L e M O v
_5..Buyer agrees that all improvements now:located or whi
of the real property and shall not be removed at any time
sent of Seller. Buyer shall not commit or suffer,an
of, and ‘shall maintain the property, improvem
not make or cause to be made any major improv

ement or alter
sent of Seller;-—— "~ .

ation

6. Seller shall’'upon the executio
property free and clear of 'all:lien
tHeréiri'pia\'lided',"éhﬁd will place sa er, Wit

rFederal Savings)&;an_ i Klamath
satisfactory 1O said escrow holder and the parties hereto, in
paid the patance of the purchase price in accordance with the terms
deliver said deed to Buyer, but in case of default

Seller; :

n hereof make and execy
: ccept

to

Richard X
1027 Camin

Redondo Beach,

7. Until a change is requested, all tax statements shall be sent

ess incurred by their acts which thay beco
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f‘wﬁétsoever‘k‘ |

anyright arising
and autporizeg to
piogenlomuy e
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prior to the expira
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as herein provided, ¢
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tructing sa

by Buyer said escrow hotder shall, on deman
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ment-or prepaying the entire

me a lien of*purported fien. upon said
stment of same for

ihd affecting said pr‘opert‘y,'éfter this date,
| e pro atedzég of = date’ hereof S
‘or Arioiints required by Buyer to be paid hereunder,
1 h amounts and any such payment shall be added
*made by Seller'and ‘such amount shall pear interest at
to Selier for Buyer’s breach of contract, and,
S0 ‘add:such'amoun:ts 1o the contract balance

-in an-ameonRt
weafany-ath

mvra‘@rﬁv&@ﬂﬂ#@m

r.be placed onthe property,fsﬁall femain a part
tion of this agreement without the written con-
or any im ,,ovements_ thereon, or alle(at_ion there-
3 tion and repair, provided, Buyer shall

ifi good ‘condit
to the property without first obtaining the written con-

a good and sufficient deed conveying said
nd which Buyer assumes, unless otherwise
escrow at’ Klamath "First :
nd shall enter.into written escr
id escrow hol if, Buyer shall have
d conditions of this contract, said escrow holder shall
d, surrender said instruments. 10

ed, @

a ow instructions in form
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the following address:
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HITEEDH sey o2l b vy orirend ondgiun Siey wngitUdl Gl s L oERTL L el : EERE-A
PROVIDED, FURTHER, that in case Buyer shall fail to make the payments aforesaid, or any of them, punctually and upon
the strict terms and at the times above specified, or fail to keep any of the other terms or conditions of this agreement, time
of payment and strict performance being declared to be the essence of this agreement, then Seller shall have the following
rights: (1) To foreclose this contract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due
and payable; {3) To specifically enforce the terms of this agreement by suit in equity; (4) To declare this contract null and
void, and in any of such cases, except exercise of the right to specifically enforce this agreement by suit in equity, all the
right and interest hereby created or then existing in favor of Buyer derived under this agreement shall utterly cease and de-
termine, and the premises aforesaid shall revert and revest in Seller without any declaration of forfeiture or act of re-entry,
and without any other act by Seller to be performed and without any right of Buyer of reclamation or compensation far
money paid or for improvements made, as absolutely, fuily and perfectly as if this agreement had never been made. ’

:.Shoiild Buyer,-while in  défailt; permit the premises 1o become vaéant; Seller may take possession of same for the purpose
of protecting and preserving the property and his security interest herein, and in the event possession is so taken by Seller he
shall not be deemed to have waived his right to exercise any. of the foregoing rights. ;
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In the ‘event suit or action is instituted to enforce any of the terms, of this contract, the prevailing party shall be entitled t0
recover from the other party such sum as the court may adjudge reasonable as attorney’s fees at trial or on appeal of such
suit or action, | all other sums provided by law., ey o : s

uire performance by Buyer,of any provision hereof shall inno
y waiver by Seller. of any breach of any. provision hereof
ion, or_as a waiver of,the;:proyision itself.

y affect Seller’s right hereunder,
be, held.te be a waiver.of an

Y . SuCce!

. -and inure. to:the benefit . the circl nces may require, the parties hereto and their re-
- spective heirs, executol ministrators; successors and.assigns, subject.to the foregoing. . e -t
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Witness the hands of the parties t

y gtz e

S
[oak o2 Sanile-

’STATE¥O OREGON,: County:of
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the foregoing insgrurr!en.t_so be their voluntary act and deed.

LR R TSP S ;- £ oo

’ VNot'
“iMyC

ommission expi
NS R LT S

frtepsagios
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My Commission- expires:

STATE OF OREGON; COUNTY OF KLAMATH; ss. : -

1 hercby certify that ‘the within instrument was received and filed for record on the _8th * day of
_March  aAp, 19_78 5t 12331 ,clock P M. and duly recorded in Vol M78 |

of Deeds on Page_4497 ) .
WM. D. MILNE, County QOlerk . .

£ _$6.0 ' ity e
FEE__96.00 By, AT Deputy” ’
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