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44390 _ TRUST DEED
"i'HIS'I’RUSTDEED.madethis9.th."dayof MarCh 19.7.8....betweenr
........VIRGIL.R...DOWNING.AND.IAIIRE’I‘.’H\.J..DQWNING.,.Husb.agd..and..Wife...............

asgrantor William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN_ASSOCIATION, 8 _corporation organized and existing under the laws of the

United States, as beneficiary; =~~~ - ; DU I e e ' : o
R “WITNESSETH:

- . The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

Klamath County, Oregon, described as:

Lot S, Block 3, FIRST ADDITION TO WINEMA GARDENS, in the County
of Klamath, State of-Oregon.: DR ;

R S A

oy

WA

which said" described. real property is not currently used for agricultural, timber or ‘grazing purposes,

together with all and singuler the appurtenances, tenaments, hereditaments, rents, issues, ‘profits, water ‘rights, easements or privileges - row or
hereafter belonging- to, derived-from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating, air-"condiﬁoni’ng, refrigéraﬁnfg.'-wa'iering and irrigation” apparatus, equipment and fixtures, together with a!l awnings, venetian blinds, floor -
éovering in- place such as wall-to'wall carpeting ‘and linoleum, shades and built-in appliances now or hereafter installed in or useg in connection

with ‘the above described premises. including all inferest thersin which the grantor has or moy horm l%dghmoﬁ' n&ﬁ,‘gring
performance of oach agreement of tho grantor hercin contsined and the payment of the sum of R P A’ q.o/loo
(5.4 .950-00..) Dollars, with interest thercon eccording fo tha terms of a promissory no!ManPom Em payable 1o “the
beneficiary or order and rpai']e bﬁthe grantor, ‘principal and interest being payable in monthly installments of 5345.35 ... commencing

Apri

This trnst deed shall further sccure the payment of such additional money, defanlt, any baluanece remaining in the reserve account shall be credited to the
t ed hereatter by the beneflelary to the grantor or others Indebtedneds, If the Teaerve necount. for taxes, 3, insurance pr
ke above described fropert » 85 may he evidenced by a and other charges fy not sufficient at any time for the payment of sucl charges
Indebtednesan secure, by this. trust deed I8 evidenced by as they hecome due, the grantor shall pay the deficit to the beneficiary upon
iciary may credit payn:ents recelved by it tupon demand. and if not i ten days after su nd, the heneficiary
any of said-no . part- of any payment on one note and part on another, may at ita option add the mmount of such deficlt to the principal of the
83 109 beneliciary may elect. obligation secured hereby,

e b Y £ - 3

” . THe grantor Lereby eovenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregelng covenants, then the
herein that - the -sald . premisss and Property conveyed by this trust deed are hcncficinry HIAy Al its option carry out the aanie, andg all its expenditires there.
free and clcar of ajl eacunibrances and that the grantor will and his heirs, fur shall draw Interest at the rafe speeified in the note, shall be repayable by

and adm, s sh -and defend his aaid. Utle thereto. - the. grantor on demand: and. shall be secured b the len of this trust deed. In
against the clsims of all persons whomsoever, - . D Y this connection, the benetlciary shall have the right in its discretion to complete
E any improvements made an said premises and also to make such repairs to sald
The. graator covenants and property as in its sole discretion jt may deem pecessary or advisable,
thereof and,  when due, 2ll taxes P g
sald property: to k. a7 The grantor further agrees to comply with aj) laws, ordinances, regulations,
cedence over this tr covenants, conditions and restrictions affecting said propert to pay all costa,
i fees nnd expenses of this trust, including the cost of tit nrch, A8 well as
d; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike manner any hulldlns or lmprovement on in enforeing this obllgation, and trustec's and attorney’s fees actually Iocurred;
Property which may be damaged or destroyed an p:rv, when due, all to appear in and defend any actlon or proceeding purporting to affect the secur-
incurred therefor; to allow beneficiary to {nspect sal property at aill ity hereof or the ry or trustee; and to
times during coustruction; to replace any costs and expense . including cost of evidence of title and attornev's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
Temove or destroy i | which the bencticiary or trustee may appear and ip any suit hrought by bepe-
constructed on said premises; i ticiary to foreclose . this deed, and all said sums shall be secured by - this trust
hercafter erected upon said pro deed, :
RO waste of sail premises
now or he y Insured loss The beneficiary will furnish. to the grantor on written request therefor an
annual statement of account but ‘shall not be obilguted or required to Turnish
any further stateinents of account.,

it is mutually agreed that:

L. In the event that any portion or all af aajd property shail be taken
under the right of eminent domain or condemnation, the l-rnv(lcinry shall have
the right to comuience, prosecute in its own name, appear in’ or defend any ac.
tion or procecdings, or to make any compromise or settiement in conneetion with
such tnking and, if it so elects, to require that ail or any portion of the money's
payable as compensatlon for such taking, which are In excess of the amount re.

: . quired to onable costs, expenses and attorney's fees necessarlly pald
In order to provide regularly for the pPrompt payment of said taxes, asscas- or incurred by the grantor in such proceedings, shall be paid to the benuﬂcial:y
ments or other charges and fnsuranc . the grantor agrees to pay to  and applied by it first upon any reasonahle co Dses and attorney’s
the beneficiary, together with a ji payments of fres necessarily paid or incurred "hy the bene: proceedings, and the
rineipal nd?;zu-rnt payal ation - secured balance- applied upon the Indchlcdm--{- secured hereby; and the R&rantor agrees,
ereby, an amount equal L essments and at its own expense, to take 2UCh actions and cxeeute nuch instruments as shall
other charges due and payable with respect to sald property within esch succead. bhe nccessary in obtainlng auch compensation, Promptly upon the brnvﬂclnry'-

ing twelve months, amr.nlno one-thirty-sixth (1/36th) ot the | pr
payable with rezpect to said property within each succeeding three years while
this trust deed remains in effect, an estimated and directed hy the beneliciary,
such sums o be credited to the principal of the foan unti] requlred for the
charged to the prineipal of the
 sums 80 pald shail be held by
without intereat, to PRY - sald
, tanen, when they ahall teconio dun

and payable,

quest.

2. At auy tlme and from thoe to time upon wrltten request of the bene.
ficiary, payment of its fees and presentation Of this deed and the note for en.
dorsement (in casa of full reconveyance, for cancelbation), without affecting the
Uabillty of any person far the payment of the in Hhtedness, the trustee may (a)
consenl (o the making of any wap or PIM of maid Broperty: (b)) joln in granting
ANy easement or cteating and - reatrietion therean, () joln in any suborndinatton
or other agtecnent aftecting (hla deed of (he Hen or charge horeal ;. (4 frooneny,
withoyt hnrm:(‘r. .t" ;lt -uw' PatE of the praperty ‘l‘lwlm Btes fnany Teenvey.

- Alde iy Bo o deacriby, i MG W paraae Joga v tled theretor noed
Whils the grantir A0V mid Al teyra, uno‘umnl;u -nlul.x-t'hur e Tevifats . (herein af Mrmatiens o facts alag) b olve pronl of the
ohatyen liviad ur bl preEerty, w0 amy et thuesol, hotare tuthtulnens thetoat, Vinstee's frea for A0y wf the sorstee tn thls parsgrapl
tha sanw begln 1, a LTI I RV 11 By - preiuivina o Ml inanranpe hall e PR

Iea wpoi sall prog PAYINERLS ara 80 be ade through (he henho. * M
l'.m.,, an: aforesnid, 1 G £ As additiona) securlty, grantor hereby assigns to beneticlary during the
any unml .all taxes, B - continuance of these trusts all rents, {sxues, royalties and profits of the pro-
snid property o the  amounts as . perty affected by this deed and of Any personal property located thereon. Until
by the collector of such tazes, as 3\ grantor shall delault in the payment of any indebtedness secured hereby or in
insurance premiums in the amou the performance of any agreemnent hereunder, grantor shall have the right” to ool-

uch rents, issues, royaitiea and profits earned pri;
h may be required from become ‘due and' payable, Upon-any default by the granto.
lished for: that purpose. - The grantor agrees fictary may at ‘any’ time without notiee, “efther tn person,
Ty responaible: for; faflura: : celver-to te nppolnted by. a court, and
RMmAge : growing out: ot a defect. in ANy o - security for. the ndebtedness hereby
surance policy, and ] ; hereby Is_autherized, -in - the ovent:of any said property, or RBY DArt- thereof, | .
foss, - to compromise ‘and settle with ‘any Insurance company-and to -‘rpl‘vv any ,- Isauea” amd profiry, nelidiug those past dye and uapald. and apply
such Insurance recelpts uron the ohligatlons cecured by this -trust  de d. In X s costs and expensos of operation and collection, Including reasan.
computing the amount of the indebtedness for payment and sat{afaction . in fees, upon #ny Indebitedness secured heredy, and In such order
full or upon sale or other acquisition of the property by the bcugﬂchry after a8 the bene lelary may detormine,




. 4520

4. The entering upon and taking possession of said propet;lty. &‘o’ collection The tru iy shall
\J

mu.hmeumdpmﬂuorthepmeeed.olﬂnlndo or g
mu‘lrennuon or awards for any taking or damage of the property, and  perty Y, ©Xpress or implied

the application or release thereof, as omudg shall not curs or walvs any de- tters or facts shall he conclusive proof of ths

fault or notice of def: h der or t any act done pursuant to truthfulness thereof. Any person, excluding the trustes bug including the grantor

ce. and the beneficlary, may purchase at the sale. . .

- 8. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trusteo sells burauant to the powers provided herein, the
tract for sale of the above ducrlbed'pmpmy and fumish bensficlary on a trustee ahall a?pl the proceeds of the trustee’s sals as follows: (1) To
form supplied it with such [ the purchaser as the expenses of the sale fnclud I's p of the trustee, and a
would y be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. - (2) To the obligation secured by the
& service charge. trust deed. (s?— To all persons having recorded liens subsequent to the
N - Interests of the trustee in the trust deed as their interests appear in- the
8. Time is nf the essence of this i and upon. def: by the order of their priority. (4) The surplus, if any, ‘to the grantor of the trust
in of any indeb hﬂ'eb{ or in performance of any  deed or to his successor In interest eutitled to such surplus.
g h der, the b ty may declare all sums secured hereby im.
mediately due and payable by delivery to th written notice of default 10. For any resson permitted by. law, the beneficlary may from time to
xnd election to sell th time int a or s 10 Any trustee namced hereln, or to any
duly filed for record. Upon d trustee { herounder. Upon such appolutment and without con.
" the heneficiary shall deposit trust deed and ajl promissory the Iatter shall be vested with all title, powers .
notes and  documents evidencing “expenditures ereby, - wh P the I} med or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then ade by written instrument executed
required by law. . by . the beneficiary, il this trust deed  and fits place of
- record, which, when recorded in the office of the county elerk or recorder of the
7.. After defanit and any time prior to five days: before the date set county or counties in which the property is situated, shall be conclusive proof of
by: the. Trustee for the Trustee’s sale, the grantor or other -person - so proper. intment of the trustee,
a:—!vﬂeged may pay the Lentlre amount then due under “this . trust deed and
e obli q thoreh T

and expenses actually incurred s deed, duly executed and ackow.

11,
| trustee’s and attorney's fees . }Jrovlded by law. The trustee is pot obligated
not exceeding 00 eack). other than such bortion of the principal - as would to notify any party hereto of pending sale under an other deed of trust or of

not: then be due had no default occurred - and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be &
- party. unless such gctlon or proceeding {s brought. by the trustee.

as may then be required by law following

and giving of sald notice of sale, the -, 12. This deed applies to, inures to the benefit of, and binds ‘all parties

shall sell said pmperll{I at the time and place fixed by him in said notice hereto, “their heirs, | devi ., admi ators, s, " and

elther as a whole or ugmte parcels, and in such order. as he mn[ de. . -assigns.. The term “beneficinry’ ‘shall mean the holdor and- owner, including

t publis auction to the ighest bidder for cash, in lawful money of the ledgee, of the note  secured herghy, whether or not named- as a beneficinry

tes, payable at the time of. sale, Trustee mng postpone sale of all or erein. In construing this deed and whenever the context o requires, the maa.

any portion of sald property by public announsement at such time and glm of  culine gender Includes the feminine and/or neuter, and the singular number fn-
sale and from time to time theroafter may ‘postpone - the sple by publie an. cludes -the plural.

IN WITNE‘SS,WHEREOF, scxid émtonh&s hereunto set His hand and seal the day and yecr first above written.

= .\\r::«m',lj\}‘ l‘Bc\xmi: e
Y ; ™

STATE: OF OREGON

County of ) l;ss ()d : , - )

THIS IS TO CERTIFY that on this_ /.~ day of - Mawch 1978, before me, the undersigned, a
Notary ublic ‘in end for - sald counly cand state, personally appeared the within named .
o :RGI ‘ WNING AND LAURETTA J. DOWNING, -Husband and Wife
tc; :yf::&;«::mj h:nog;!'to be the identical indi 7 | ..lS_.: d In and who executed the fnreqohq~inslmmenl and ?cknowledqed 1o me that
Y. executed lh.a'«'jgma freely and voluntarily for the uses and purposes therein expressed. -

5

y VARV
QPN‘ 3 SN{} ‘WHEREQF, 1 have hereunto set my hand and affixed my. notaial seal the day and year last above written.

Notary Public for Oregon / /-/ 2-7 F
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My commission expires:

~TRUSTDEED | Cobyo.Klmsn
. S : : ' i L I certify that the within instrume;xt
* was received for record on the . 3th
day of . h ;1978
(DON'T usE THis . . at...3230 o'clock.. . PM., and recorded
SPACE; RESERVED

- FOR RECORDING - . . in"book  M78 -ON ‘page 4519
To : Grantor LABEL - IN COUN. Record of Mortgages of said County.

: : B TIES - WHERE
. KLAMATH FIRST FEDERAL SAVINGS : ‘useo.) Wi hand ang PG ,
AND LOAN ASSOCIATION U _  offixed, - Y end and seal of County
Beneficiary - .

Aler Recording Return To: : "n!.._pﬁ Miln

KLAMATH FIRST FEDERAL SAVINGS E - : County Clerk
AND LOAN ASSOCIATION

Fee $6

REQUEST

FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

G

TO:JW5Iliam>Sisamorc, ermeemcieesis TTUBlOO

The undersigned is the legal owner and holder of all indeblodnoess aecured by the foregoing trust deod. All sums socurod by sald trust dood
have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant ‘to ‘statute, to' cancel all evid of indebted socured by sald trust desd (which are delivered to you herewith together with said
trust deed) emd.to reconvey, without Wairanty, to the parties designaled by ‘the terms-of said trust deed the eslate now held by you under the
o o ik s ; : P SRR ; - ; , :

- Klamath irst-Federal Savings & Loan Associaiion, Br_-ne.‘icja'ry




