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THE MORTGAGOR,

mortgages to the STATE OF OREGON, represerited and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030. the follow-

ing described real property foca!ed in the State of Oregon and Coixfny of Klamath L
A tract of land situated in the HNortheast quarter of
Section 7, Township 39 S.R. 10 E.W.M., Klamath County .

_Cregon, more particularly described ag follows: Beginnan-s
at'a 5/8 inch iron pin from which the corner common _

. to Sections 5, 6, 7 and 8 of-'said township and range,
bears 'N. 49°02'09" . a distance of 1145.0 feet (said
Section corner marked by an iron axle); thence S. 02°3¢ 500
W. a distance .of 650.69 feet to the Hortheast corner
of parcel of landg conveyed to Charles Fisher and Romn
Phair by deed rccorded February 92, 1977, in Volume 17
-page 2413, Microfilm records of Klamath County, Oregon,

"~ thence Vest along the North linec of last mentioned parcel
to a point on the apparent Lasterly right: of way line
of Booth Road; thence continuing West 30 feet, more
“or less, to the West line of the E4NCY% of said Section
7; thence H. 0°15'55" [, along said West line a distanc:
of 666.05 feet to the Lorthwest corner of tract conveyead:s”
“to Lee L. Gilder, ct ux., hy deed recorded January 12, -
1977 in Volune 177 page 1272, licrofilm records of Klamatn
County, Oregon; thence 5.87°3931" 1. 30 feet, more -
or less, to-a point on the apparent Easterly right of
‘way line ‘of Booth Road; thence continuing S 87°39°31v |
E.;alcng_the;Northerly line of last mentioned tract,

a distance of 442.7 feet; to the point of Leginning.
LACEPTING therefrom a strip-of land 30 feet wide aleng
the West side thereof conveyed to Klanath County. Ly deud

recorded Septenbor 18, 1261, in Deed olutic 332 nge

 287,:Ibeed records of Klamath County, it ieqonl o F 0 -

tcgv.;ther with the t . heridi ts, rights, privileges, and appurtenances Including roads and casements used in connection
3‘133.'2;ué'éﬁ,g'."i';‘t‘.?fsén&"ffr'x’éﬁu‘:é“s’;‘ém‘?ﬁé’; Scrcens: doareceinand, heating and Binds. Shutterss Sabios, SBing. iy, blumbing.
coverings, built-in stoves, ovens, electrie sinks, air conditioners, re frigerators, freezers, dishwashers: and all fixtures now or hcreafter
installe, € premises: and any shrubbery, flora,-or timber now growing or hereafter planted or Rrowing thercon: and any

replacements of any one or more of the foregoing items, in whole or in part,” all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of FOXrty Six Thousand Five Hundred and no/100 DoHars

(346:500-00"“-7 and interest thereon, evidenced by the folloer{g promlssﬁfy hdteﬁ

I promise to pay to the STATE OF OREGON Forty Six Thousand FiVeHundredanan/lOO---
wwtmedormhe Dollars (3.46,500.00~=====m, with interest from the date of

initial disbursement by the State of Oregon, at the rate of .2, - percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

8276’00-_—“_’-_---3n or before
Eirst of each mnth"“‘?hereafter. plus .Qne=twelfth aof

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. .

The duedate of the last payment shall be on or before Apx:&ll.ZOOB

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the’ balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereqf.

) S R N
Dated at _KLAMATH. FALLS,. OR. e S
LEROYL, “GIU ‘

NMowess R I el s/ odios )

CAROL H. GILDER

The mortgagor or subsequent owner Mny pay all or any part of the loan at any time without penalty,

The mortgugor covenants (hat he owns the wemises in foo stmple, has goud right. to mortgage sate, that the premises. are free
from encumbrance, that he will'warrant and defenct fame forever against the claims and demands of ail persens whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MQRTGAGOﬁ FURTHER COVENANTS AND AGREES:
1. 'l‘o<pn)‘r all (h:b}s and moneys secured hereby; ’

2. Not to permit the bulldlngs to beco(me‘v'acam Oor unoccupled: not to permit the r val or demol t of auy buildings or im-
Provements now or hereafter existlx:f: to keep same in good repair;.to .complete all construction within a reasonable time in
accordance with any agreement made between the parties  hereto; . . . .

3. Not to permit the cutting or removal of any timber except for his own domestic tse; not to commit or suffer any waste;
4. Not to permit the use of the premisos for any' objectionable or uninwful purpose; :
3. Not to permit any tax, assessment, len, or encumbrance to exist at any time;

8. Mortgagee is authorized to pay all rea] roburty taxes assessed agninst the prémlsc?« and add sune to the principal. cach of the
advances to bear interest as provided In the note;

7. To keep all bulldings unceasingly  insured  during tho term of the morigage, against’ loss by fre and stuch other huzards in zuch
company or compantes and tn siuch an amount ax shall be satistactory to the mortgay to deposit with the mortgagee ol nuch
policies with receipts showing payment in full of all premiums; all such nsurance gshall be mace payable to the mortpages:

hsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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8. Mortgagee shall be- entitled to all compehsation and dérhages received under right of eminent dorhain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

9. Nof to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. ?‘o promptly notify mortgagee in'writing of a transfer of ownership of the premises or any part or interest in same, and to

urnish a copy of the instrument of transfer:-to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage, shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an_attorney to secure compliance with the terms of the mortgage or the note shall
draw- interest at the rate provided in-the note and. all such expenditures shall be .immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given efore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, : :

" The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. : .

In case foreclosure is commenced, the mortgagor shall be liable for the cost of ‘a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take p i

collect the rents, issues and profits and apply same, less reasonable costs of collectjon, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . ¢

The covenants and agreements herein shall extend to and i)e binding upon the heirs, -executors, administrators, successors and '
assigns of the ragpective parties hereto.. e ‘ - '

‘It -is" distinctly understood-and agreed-that this note and mortgage aré'subject to tl"Aé provislons of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments  thereto and to all rules and . regulations which have been
issued or may hereafter be issued by the Directm" of ;Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The ine shall be de d to include the feminine, and the singular- the plural where such connotations are
applicable herein.. o LT L RN, R :

have set thelx; handé:hl;'n»i-;e“a’ls"thlé_é\\“ d;:y; ot mo—‘\
;522427;:fg%&§<2,,‘
.. G E| : :
el Rl alezler)

"CAROL H. ‘GILDER

- ACKNOWLEDGMENT -
STATE OF OREGON, : : L o
County ot ... KLAMATH }

Before me, a Notary Public, personally appeared the within J"EROY L. GILDER. AND CAROL H', GILDEI,{».

o T~

" his wife, and Acknowledged the}-{- ing instrument

act and deed. \\ﬂ
WITNESS by hand and official seal the day and year last above written.

A@buc for Oregon ;
-s B “

My Commlssloﬁ expires 8/ 5/ 19

MORTGAGE
R ; - L. M83641

FROM ' TO Department of Veterans' Affairs

STATE OF OREGON, }
88,
- County of ... Kl’mach

I certify that the within was received and duly recorded by me in Kl‘m.th County Records, Book of Mortgages,

no. M78. page 8539 on tho .9EB. 4ay ur . Merch, 1978 WM, D, MIINB Klamathcouy .S

v

e March 9,°1878
‘ ‘Klamath' Falls, Oregon )
County : Klamt:h RN L . 7% . Deputy.

. _ni 'o'clog.;ky 3.6

After recording return to: . - . e ) S S -
DEPARTMENT OF VETERANS' AFFAIRS i “Fae $6.,00 -
. -General Services Building o
Salem, Oregon 97310

rorm 4 (ev. 3713




