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... THIS TRUST DEED, made this... 8th -

. . JACK L. ZIBGEIMEYER and SANDRA J. ZIBGEIMEYER

-MOUNTAIN TITLE. COMPANY

age 1948 .. @
TTT——

w 19.78 _, between
,-as Grantor,
liiioencnn, as Trustee,

and WILLIAM K. KALITA,

) WITNESSETH: : . o : X
bargains, sells and. conveys to trustee in trust, with power of sale, the property

Grantor irrevocably grants,
in. Klamath. .. ... . _County, Oregon, described as:

----, @s Beneficiary,-

A portion of Lot 26 of Section 18, Township 35 South, Range 7 East)' Willamette Metidian,

Klamath County, Oregon, said
boundary of State Highway No. 427,

parcel being a strip of land boutdéd o
bounded on the West by Agercy -
South by’ a line parallel and 235 feet North of the South line of said

n'the East by the West |
LaKe, bounded on the! |
Lot 26, and bdunded

on'the North by a line 375 feet North of and parallel to the South boundary of said -
I'Ot 260 T gy e N PUNGT L

ingular .the heredit

and -appur

and all other rights thereunto belonging or in anywise

together with all and

now or hereafter appertaining,rgind the rents, issues and protits the_(e’orf and all

tion with said real estate.

fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING "PERFORMANCE of ‘each agreement of grantor” herein contained and payment of the

sum of ' THIRTEEN THOUSAND, .FIVE HUNDRED DOLLARS

* Dollars, with interest

thereon according to the terms of .a ‘promissory note of even date herew th, payable to beneficiary or order and made”by grantor, the

tinal payment of principal and interest hereol, it not sooner paid, to be due and payable ... ...

W19

The date of maturity of the debt secured by this instrument is the dato, stated above, on which the iirml instaliment of said note

becomes due and payable.

The abova described real property is not c ly- used for agri

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement theseon;
not. Lo commit or permit any waste ol said property. . o

. To complete or restore promptly  and dood  and workmanlike
manner any building or improvement which may bo confructed, damaged or
destrayed theceon, amd pay when due all costs incurred therelor,

3. To comply with. all lLaws, ordinances, regulations, covenants, condi.
tions and restrictions allecting said property; il the beneficiary so Tequests, o
Jjoin in executing such linancing statements pursaant to the Unilorm Coniner-
cial Code as the beneliciary may require and fo. pay for filing same in- the
proper public ollice or offices, as-well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary, -

4. To provide and’ contii ly i e on the bhuildings
now or. hiercalter erected on the said premises against loss or damage by tire
and such other h {s as the L ficinry tnay . Ir, time to time require, in
an amount not less than $~ NOL apph able” .. written in
companies acceptable to' the bencticiary’, “with loss yable to the latter; all
policies of insurance shall be delivered to-the beneliciary as soon as insured;
il the grantor shall iail lor any reason to procure any such insurance and to
deliver said policies to. the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereniter placed on said buildings,
the beneliciary may procure the. same at drantor’s expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary; upon any indebtedness secured hereby and.in such order as heneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder. or invalidate any
act done pursuant te such notice, -

- To keep said premises Iree Irom construction Lens and to pay all
faxes, assessments. and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessmients and other
charges become past due or delinquent and promptly deliver receipts thecefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneficiary with funds with .which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 uof this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without, waiver of any rights - arising from breach ol any of the
covenants hereot and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the Arantor, shall be bound to. the
same extent that they are bound. for the payment of the obligation herein
described, and all such payments shall be i liately due and pay-alb with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed., . . . N i .

- 6. To pay all costs, lees and. expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
tees actually incurred.

. To appear in and delend any action or proceeding
allect the security rights or powers of brpeli sy of trastee; aond in e IN
action or proceeding in which the beneliciary or trustees may appear, including
any suit for the loreclosure of this deed, to pay all costs and expens i
cluding evidence of title and the beneticiary’s or trustee’s attorney’s fees
amount of attorney’s fees mentioned in this pavagraph 7 in all cases all be
fixed by the trial court and in the event of an appeal Lrom any juddément or
decree of the trial court, grantor finther agrees fo ray such sum as the ap-
pellate oot shall aditdde teasinahlo ax the benelilary's or frustee's athes
nev’s tres on such appeal.

Ie is mutually ageeed that: o

8. In the event that any’ portion or all of said properey shall be taken
under the right of i K. in or £ i bencticiary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are i

in excess of the nmount. req
to pay all reasonable costs, expenses and attorney’s fees necessarily  paid or
incurred by grantor in such

purporting to

procevdinds; shall be paid to beneficiary  und
applied by it liest upon any reasonable costs and expenses and attorney’s fee.
both in the trinl and appellate courts, necessarily paid or incurred by ben
ticiasy in such proceedings, and the balance applicd  upon the indebtedness
socured hereby; and grantos. agrees, af . its own exprnse, to £ such. activns
and execute such instruments nxs shall be necessary in obtaining such com-
pensation, promptly upon benelicinry's sequest, .

Q. At any time and fiom time (o time upon writfen request of bene-
liciary, payment ol its fees aml presentation of thiv deed and the note tor
endorsement (in case ol tull teconveyances, for cancellation), without alleeting
the liability of any person for the payient ol the inelebitedn fthstco ay

I, timber or grazing purposes.

(a) .consent. to the making of any map or plat of said property: (b) join in
Aranting any casement or Creating any restriction thereon: (¢) join_in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without w prasty, all or any part ol the prapecty, The
dranfee in any  recony e 3 descyibiod the “person or  persons
legully entitled thereto,” and the 1 . acts shall
be conclusive proot of the truthiul L3 s dees dor any of the
aervices mentioned in this pary 5.

. 10. Upon any delauls by grantor heseunder, beneficiary may af any
tinte without notice, either in person, by agent or by a receiver to be ap-
pointed. by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ot said prop-
erty or any part thereok, in its own name sue or otherwise collect the rents,
issues and “prolits, including those past due and unpaid, and apply the sarme.
less costs and expenses of ope on and collection, including reasonable attor-
ney's feex upon any indebtedness socessed hereby, and in such order as bene-
ticiary miny determine., . .

Al The entering upon and taking  possession of . said property, the
collection ol such rents, issues and protits, or the procecds of bire: and other
insurance’ policics or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any. delault or notice of default hereunder or invalidate any act done
pursuant- to such notice,

12, Upon delault by grantor in payment of
hereby or in his pertormance of any agreement hereund, the beneliciary o
declure all sums secured hereby immediately due and payable, In such an ev
and il the above. described real propeety s cursently used for agricultural,
timber or fgrazing purposes. the beneliciary may praceed to foreclose this trist
deed in . equity, as a-mort, age in the manner provided by law_for mortgage
loreclosur owever il said.real property is not so currertly used, the bene-
ficiary at his election may proceed (o foreclose this trust deed in equity as a
mortgage or direct the trustee 1o foreclose this trist deed by advertiserment
and sale. In the Litter event the bene 10y or the frustee shall eaccute and
“use 1o be recorded his written notice of delault and hi election to sell the
said described real property to satisly the obligations secured hereby . where-
upon the trustee shall tix the time and place of sale, give notice thereof as then
required by law and proceed fo loreclose this trust deed in the manner pro-
vided in ORS 86.740 to $6.795.

13. Should the beneficiary olect to foreclose by advertisemsent and sale
then after. detault. ar any time prior to five . s before the date set by the
{rustee lor the trustee’s’ sale, the drantor or other preson privileged by
ORS 86.760, may pay to the beneli 3 or his successors in inferest, respec-
tively, the entire anwount then due under the terms of the feust deed and the
obligation sccured thereby  (including costs and crapenses actually incurred in
entorcing the terms of the obligation and fruste tesr e res not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure ‘the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

4. Otherwise, the sale shall be held on the. date and at the time and
place designated in the notice of sale. The trustee wmay sell said property either
in one parcel or in separate pascels and shall sell the parcel or parcels at
auction to the -highest bidder lor cash. payable at the time ol sale. Trustee
shall deliver 10 the purchaser its decd in forar as cequiced by conveying
the property 3o sald, but withaut any covenzof or warranty, espross or i
plied. The tecitals in the deed of any matters of fuct shall be conclusive proot
ol the truthfulness thereol., Any person, excluding the fruntee, bat including
the frantor und beneliciary, may purchuase at the sale.

15. 'When trustee ‘sells pursiant to the powers provided herein, trustee
shall apply the proceeds: of sale fo payment of (1) the expenses of sale, in-
cluding the:compensiation of the trustee and A reazonable chargn by frustee’s
Arney, (2) 1o the oblidation secured by the teust deed, (31 o all persons
havingd recwnded fiens suabseguenst 1o the inferest of the frusfee in rhe frust
dead as their inferesfs may appear in the onder ©f their prioriey and (4) the
suplus, it any, 10 the frantor or to his AUCCEssOr i interest entitled. to such
surplus. ) N

any indebiedn

16.- For. any . reason’ permitted by law: heneliciary may from time fo
Lime  appoint. o sUCcessur. OF SUCCEANOrS 10 any frustee natued Rerein or fo any
successar trustee appointed  hecennder. Upon such appointment, and without
conveyance (o the auccessar trustee, the latter shall be vested with all title,
powers and duties comlerted . upon any trustee  herein nared  or appointed
hereunder. Each such appointment and substitution shall he made by written
insteument evecuted by Benelickary,. containing  roference o this trust deed
and its place ol cevond, which, when recorded in the oflive ol the County
Clerk or Recorder ol the cuunity or counties in which the property is situated,
shall be conclusive proal “of propec appointiment of the sucerasr trustee,

17, Trustee accepts this trust when this tleed, duly  evecuted and
acknowledded i munde a public 1ecord ; provided by 1 STusten is nof
sbligated 1o notily any potty heeoto of peoding salo smlee s other deed of
frust or af any acting or procesding in h geantar, heoeliciary or toastre
shall he o party untess such action or e thingd is browught by trustor,

NOYE: The Tont Deed At provides that the tstes heteundm inust” be wither “an attomey. who s o drive member
or savings and loan awociation authorized to do business vader the lows of Oragon

or the- United States, a. title

bank. pur sompan
re Gitte ) rea

of the Qregon State Bar, &

fnsunange Sampdany qu LEX A

property of ‘this state, i1s subsidiaries, affiliates, agents or bianches, or ‘the United Srates or any ogency theresf,




* ! Thé grantor. covenants and ‘agrees to ‘and with the beneficiary

fully seized in fee simple of said des

ibed real property and has a valid, _unencumbered title thereto

and those claiming under him, that he is law-

and that he ‘will warrant and forever defend the same’ against ‘all persbns 4,Whom$oever.

The grantor warrants that the proceeds of
(a)* primarily for - grantor's personal, family,
(b) for an organization,
k purposes.

This deed applies to, jnures to the
tors, personal repr tives, Suc ors and &
contract secured hereby, whether or not named as

line der includes the femini;

~IN WITNESS WHEREOF, said grantb'f has hé;eunto Set;his hand the déy and year first above

nat licab! ty {a) is opplicable and_ the t

the loan represented by the abov

nd binds all parties hereto, their. heirs, legatees,
The term beneficiary shall mean the holder
a beneficiary, herein. In construing this deed and whenever the context so requires. the
and ‘the singular numbar,,includes the plural. .

benefit ‘ol ‘a

and the neuter,

described note and this trust deed-are:

household or agricultural . purposes (see Important Notice below),
or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

devisees, administrators, execu-

and owner, including pledgee, of the

written.

* IMPORTANT NOTICE: Delete, by lining ‘out, whichever warranty {a) or (b) is
YA '

PP

or - such word ‘is

ficiory 'is' a creditor
defined in the . Truth-in:Lending Act and Regulation Z, the

beneficiary 'MUST ~comply with - the ‘Act ‘and Regulation "by making * required '

disclosures; for this purpose,

the purchase of a dwelling, use Stevens-Ness Form

if this instrument is to be a FIRST' lien to’ finance . PR
No. 1305:0r equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

with ' the Act

(1f the signer of the abave is o corporation,
use the form of acknowledament opposite.]

q It pli

not required,

STATE OF OREGON, )
R Jss.

County of ... Klamabh e 5)
__March_ 19778

Personally sppeared the above named. ... ..o

-Jdack. L'.,..Zieg;almeyer,",and..Sandra...J._..
A_Ziegel'm‘e_ger,;jn}usband .and wifeq. ..

- -a 1y ; ';.’,;;'. -

-.and ,cknow!edged the foregoing instru-
d jox
1 . voluntary act and deed.

PR .

_Aer. .

sasion expires: 7/19/18

disregard “this  nofice. -

{ORS 93.490}

. STATE OF OREGON, County of

19...
Personally "appeared

e e e apame e e 2 -_who, being-duly sworn,
each for himseif and not. one for the other, did say thar the former is the
...president and that the latter is the
secretary . Of... o it i

et e T .. a corporation,

and that the sed d to the foregoing instrument is the corporate seal

of snid corporation and that said instrument was signed and sealed in be-

half of said corporation by authority ol its board ol directors: and cach of

them acknowledged said instrument to be. ifs voluntary act and - deed.
Before me:

(OFFICIAL

Notary Public for Orefon SEAL)

My commission expires:

mmmmm
!oh-idyd—mh—m’“.

TO: oo e e .. . N o _ .. Trustee
The undersigned is the legal owner and holder of all indebtedness secared by the foregoing
trust deed have been fully paid and iskied. You hereby are dir d, ‘on payment to yoa of any sums owing to you under the terms of
" said trust deed or pursuant 10 te, to I all evidences of indebted: d by said trust deed (which are delivered to you
lmiewifh together yw'th said trust deed. ) and to recoavey, without warranty, to the parties designated by the
and d

trust deed. All sunrs secured by said

estate now held by you under the same. Mail ¥

nes 20 .

Do not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for

STATE OF OREGON

TRUST DEED

. (FORM No. 881-1)
STEVEHNS.NESS LAW PUB. CO.. PORTLAND, QRE.

County of

: I certify that the within instru-

U ment, was “received for record on the

.‘,149;!\,(1:”" of . "‘rc“ PRI £ . - AN

‘ :'tat...?..‘.g‘s;,1;...6'CIOL‘k.4HAL.AI.. and recorded
i .. Clon pa

as file/reel xmnxbrr.._...l',“i’\,.“..<..

Record of Mortgages of said

A

Kallta o
. APACE RESERVED .. >
- FOR

" RECORDER'S USE - . - A
: v = County.

County affixed.

‘AFTER RECORDING RETURN TO
MIC | So. 6th Office

RIEYE Y
i

rcrmsofsaz'dtrustdeed:b:

_ asag

i

Witness my hand -and seal of H




