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- M NOTE 'AND MORTGAGE
" THE MoRrTGAGOR, ....PAULA«.D;.A.,JAGKSOI\I...and : LOIS.;E.,A;‘.‘JﬁCKSON,..«hus'band...and...wife,

i ST EEEY T B -
Mortgages to the STA";'E 9?: ;ORIZGQ}V, represented and acting by the Director of Veterans® Affairs, bursuant to ORS $07.030. the follow:
ing described ren] property Tocated in| the State of Oregon and C&unty > th : :

Block’ 3, ‘EASTMOURT," aCCOTAing’ 6 the' oFfitiay ‘Pla
of tpe County Clerk of Klamath County, -

Loie

together ‘with the A heridltaments. s and easements used in connection
with. the bremises; electric wiring and : fuel storage receptacles; plumbing,

ventilating, water and irrigating sy H ! i : cabinets, built-ing, linoleums and floor
coverings, built-in stoves, ovens, e i TS, dishwashers: and all fixtures now or hcreafter

installed in Oor on the premises; and “Or: timb I ing or hereafter planted or Rrowing thereon; and any
replacements of any one or more o, the “In part,” all of which are hereby declared to be appurtenant to.the
land, and al] of the rents, issues, and p: Tty . !

to secure the Payment of . T.:,.‘.::?..I.‘Dollars

($380000 00—~ 7. and interest thereon, evidenced by the following promissory note:

"I promise to pay to the STATE OF OREGON 1;?1;.\»:4..E.i9.h1;....',lthus.and .and
mTT e e —— =Pollars <s,..38,.000.'.00. mmm), with Interest from the date of
pereent Per annum unti such time as p

different interest rate is established bursuant to ORS 107,072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon; as follows:

initial disbursement by the State of Oregon, at the r.

$226.00~~—uan ~on’ or before May....l,....lQAZB--— : % and $..226..00..Y.On...the.
~§11‘St - ISTTthe ad valorem taxes for each
Successive year on the Premises described j

and advances shajj be fully paid, such pay.
principal.

The due date of the last payment shall be on or before
any part thereof, 1 will continue to be liable for payment and
T

In the event of transfer of ownership of the bremises or
lance ‘shall draw interest as. prescribed by ORS 407.070 from date of such @ransfe A

This note is secured by.a mortgage, the terms of which are ,:;ge a part hereog

Oregon .. .. ... . A

The mortgagor or subsequent owner hmy pay all or any PRrt of the loan at any time without penalty,

The mortgagor fovenants that pe oWz the )\rnml.ws in fee stiple, hax ool right o MOt tgage. rame, that “the PUOIIREE 16 (pog
from cheumbrance, that he wiif warrant and e il saie foarevey Attt the elabimx and itetianids or a 1 persishe WHEHIGEVer, atd iy
cavenant ahall jyot be extinguished by f-nw-h\xuw. but xhatl run with the lang, 2

MORTGAGON n-*im'rm:ucovnwan'x"s AND AGnEws;

L, '!‘n‘nny all debts ang moneys secured hereby:

2. Not to permit the buﬂdlngs ‘to become ‘vacant or unoccupied: not to permit the removat ar demolishment of ANy butldings or jm-
brovements now or herea ler,-.-xlsun,z; to keep same in good rc’mir: o complate all construction withjn » reasonable time in
accordance with any agreement made between  the parties - hereto: - .

3. Not to permit the cutting or rcnmvul‘ol any  timber except for his own domestic usel not to conunit or suffer ANN waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose; -
5. Not to permit any tax, assessment, Hen, or encumbrance to exist at any time;

6. Mormnkcc Is authorized to pay all reat Yro[‘rcrlyy tuxXes nuxern e againng Hu:- pft:mlm-u and add samie (o the Principal, e
advances to bear ln(c;cal 48 provided in the note;,

7. To keep all bulldgn, S unceasingly tnsured during the term of the mortgage, agsinst tos ch other harards
company or compantes and |n such-an amount as shall be satisfactory to the mortpng h the morty
policies with receipts showing Payvment in full of an premtums; all such Insurance s P made payable 10 the Ortgiges;
insurance shapn be Kept in force by the mortgagor in ense of forcclosure until the period of redemption expirey; .




e AL 4565

8. Mortgagee shall be ‘entitled’ to all compensation and’ damages received under right of eminent domain, or for any security volun-
tarily released, same to be appled upon the indebtedness;

9. Not to lease or rent ihe premiSes, or any part of same, with&ut Writ!en consent of the mortgagee;

10. To promptly notify mortgagee in writirig of a transfer of ownershib 61 the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 107.070 on
all payments due from the date of transfer; -in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of.the mortgagor, perform same in whole or in part and all expenditures
made in so. doing including the employment of an_attorney to secure. compliance ‘with-the terms of the mortgage or the note shall
draw:interest at the rate provided in the note and all such expenditures shall. be -immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. i ~ - ;

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in.the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and. this
mortgage subject to foreclosure. R : R .

' The failure of the mortgagee to eXercise any options herein set’ forth will not constitute a waiver of any right arising fror;l a
breach of the covenants. . .

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. s

Upon the breach of any covenant ‘of the mortgage, the mortgagee shall have the right to enter the premises. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The éovenants and agreements herein shall extend to and’ be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is. distinctly understood and agreed that. this note and mortgage are subject to the provisions of Article. XI-A of the Oregon’

Constitution, ORS 407.010 to 407.210 and an subsequent amendments thereto and to all* rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant _lo the provisions of ORS 467.020

applicable herein.

WORDS: The ine shaill bg d med to includ .the feminine, and the singular the plural where such connotations are

.

- IN WITNESS WHEREOF, The mortgagors have. set_ their ha;:ds agd, se thlg 7.\.!...~..day of

QM S e _
/; .

(Seal)

{Seal)

- ACKNOWLEDGMENT

STATE OF OREGON, : -~ - - B e T }
o ) ) o B ss.

County of Klamath

Before me, a Notary Public. personally appeared the within named ......«Baul..D...‘.Jackson..and...Lois...E.....Jackson.,

his: wite, and acknowledged the foregoing instrument to be ..their. voluntary
act and deed. ' ‘v :

3 L

‘WSS by haﬁd:‘q‘x;&.voﬂiclal seal the day and year last above written.
Y o 1‘:" T “'..

(A

xon

bifc for Ore

My Commission expires ~~7/419/ 18

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON, 1
BR,

Couhly of o . . . ’

v COUNEY Records, Mook of Mortgages,

1 certity that the within was recetved and duly recorded by me n

Klamech

i w B N

No M78. . Page8566., on the 10thR.: dny of H:rch,l”BHM.D.MILNE .Klamath county
/7 / ~ : : )
By )@?&M&d&/w /,61[0 ﬂl&“ Deputy.

s . . . nt o'éloc!( lo:laAM i

Klamath Falla, Oregon’ ; : ' U/ E ,
County ... -.Klamath AL ¥ A N LA T H . Deputy.

- . After recording return to: el s cipne It R
DEPARTMENT OF VETERANS' AFFAIRS - < ~Pea 96,00

General Services Building X A :
:) 1 - Salem, Oregon 97310 R e B
Form L-14(Rev! S




