TRUST DEED

" THIS TRUST DEED. made this28%1 gay o ..., .. February 78 . between

fteetedetialeiianiiiaeaa.... 19,49
seeeeeeiece... ... GARY. EUGENE. .KELLEY,..a.Single. person..................................._
...............................v.................................-..;......asgrantor.WilliamSisemore.asu‘ustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized and existing under the laws of the
[Unitad States, as beneficiary; -~ =~ i e ‘ L o ' "

_“'The grantor irrevocably g'i-ént'é, argains, sells and conveys ‘to the trustee, in trust, with power of sale, the property in
Klamath: .U'County, Oregon, described as: : '

Lot 8, Block 3, GREEN in the County of Klamath,
‘State ‘of Oregon. e e S g

which said “described. real property-is not currently used for agricultural, timber or grazing purposes,

- together with all and sinlgular the ap.pu‘r‘{:enances, tenements, hereditaments,” rents, issues, ‘profits. woter rights;: easements or privileges now or
<~ hereafter belonging to, derived from or in anywise appertaining to the above described premises, and oll -plumbing, lighting._ heating, venti-
™ lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment ond fixiures. together with*all awnings, venatian blinds, floor

covering inplace such as wall-fo-wall carpeting and linoloum, shados and built-in appliances now or horeafter installed in or used in connection

with the "above described premises. including all interest therein which the grantor “has or may hergaflar vige for the pur, seguri
perfﬁ'rmanée of each agreoment. of the grantor herein contained and the payment of the sum of ?6%Nw6%66§§ﬁbkAﬁjﬁ
(8. 2.' oou q ) Dallars, with interest. thercon according to tho torms. of a promissory--note of even gaAoohe 6“!1, payablo ‘io the

_beneficiary_gr.ordar qnd ‘made by tho grantor, princigal and interest being payablo in monthly installments of $.
: Apr]_.i 1sth. S y’b

Thie frust deed shall further sccurs the p of such ad | monay, " acquivition afthe property by the heaeliclary after default; any balance rematning In the
If mny, as may bo loaned herenfter by the hencflolary to the grantor or othera feaerie acceunt shall be credited to the Indebtedness, If any wuthorized teserve account
having an interest in the above described ‘Pronertf. fas may ho ovidenced by-a for taxes, § and other charges I8 not sufficlent at- any
nots or notes. " It the Indsbtedness secured by thls trust deed Is evidenced by time for the payment of such charges as they become due, the grantor . shall pay the
more than one note, the beneficlary. may credit payments recejved by- It upon deficlt to the beneficiary upon' demand, and If nat paid within ten days after sueh demand,
any of eaid notes or part of any payment on one mote and part on another, the beneficiary may at its optlon add the amomt of such deficlt o the principal of the
as the beneiiclary may elect. g8 - abligation seettred hereby.

- -The.grantor hereby covenants to and with the trustee and the beneflclary =~ Should the grantor fail to keep nny of the foregolng covenants, then the
hereln that the said premises and property conveyed by “this trust decd ars beacficinry may at Its option carry out the smne, and all fts expendltures there-
free and clear of all encumbrances and. that the grantor will and his helr fur ahall druw interest at the rate speeltied n fhe note, ahall be repuyable by

an d: shall warrant and.defend his sald titls th the: tor on d 1 and shall be secured by the lien of this trust deed. In

against the claimns of all persons whomsocver. *  this connection, the beneficiary shall have the right in its discretion to completa

. e any lmprovements mede on sald premises and also to make such repairs to sald
The graitor covenants and agrees to pay sald note according to the terms property as in its sole discretlon it may deem necessary or mdvisable,

thereof and, when due, all taxes, assessments and other charges levied against .

sald property; to keep said property free from all eacumbrances having pre- The grantor further agrees to comply ‘with all lnws, ordinances, regulations,

cedence over thia trust deed; to complete all bufldings in course of construction covenants, conditions and restrictions affecting said property; to Kny all costs,

or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of titie searc . as well as
hereof or the date construction s hereafter commenced; to repair and restore the other costs and cxpenses of the trustee incerred In cunnection with or
promptly and In good workmanlike manner any. building or mprovement on in cnforcing this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed - an pt:ly, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs § d therefor; allow b Y p said property at all ity hereof or the rights or powura of the beneficiary or trustee; and to pay all

times during coustruction; to replace m{ work or materials unsatisfactory to costs and expenses, -including cost of evidence of title and attorney™s fees in a

beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In

fact; not to remove or destroy. an bulldan or improvements now or hereafter which the beacficiary or trustee may upfr:\r and tn any sult brought by bene-
constructed. on - sald premises: to keep all itdi and - imp it now: or ficiary to foreclose this deed, and nll snld sims shall he secured by this trust
hereafter erected upon sald progcny in good repair and to commit or suffer deed.

no waste of aall premises; to keep all bhulldings, pmpcrtf and improvements

oow or -hereafter erected on sald. premises continuously. Insured against loss The beneficlary will furnish to the grantor on written request therefor an

by fire or such other hazards us the beneficiary may from time to time require, annual statement of account but shall not be obli, rd or ired to furnish

in- a2 sum-not less' than the orlginal principal sum of the.note or obligatlon any -further statements of account.

- secured by this trust deed, in.a company or companies acceptable to the bene- - .

ficiary, and to deliver the original policy of insurance. in correct .form and. with It 1s mutually agreed that:

spproved - loss . payable. clause in favor. of . the beneficlary attached -and - with . .

remium -paid, to the princi place of . busk of the. heneficiary at least 1. In the event that any portion or all of said property. shall be taken
rior to the effective. date of any .such licy - of - Insurance. under the right of eminent domain or condemnation, the beneficiary shall have

sald policy of Insurance Is not so tendered, the hene! iclary may In its own the right to commence, prosecute in its own name, appear in or defend any ac-

discretion abtain insurznce for.the benefit of the beneficinry, which insurance tion or fmcocdlngs. or to make any compromise or scttlement In connection with

ahall be non-cancellable by the grantor during the full term of the pollcy thus  such tnking aud, if it so <lecta, to tequire that all or auy portion of the money’s

obtained. . payable as compensation for such taking, which are in éxcess of the amount re-

. quired wmiuy ail reasonable costs, expenses and sitorney’s fees necesaarily paid

by the grantor In such proceedings, shall be paid to the beneficiary

... commancing

[P T

That for the purpose of providing regularly for the prompt payment of  all taxes, or incurr ] 2
assessments, and guvernmental cherges levled or assessed agalnst the above deseribed pro- and applied by It first upon any. r costs and exp and attorner's
perty und insurance premium while the indebtedness secured hereby fs in excess of 80¢;  [ees necessarily pald or incurred ':I' the heneficiary In' such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan wag  belance applied upon - the indebtedness sccured hereby; and the grantor agrees,
mady or.the beneflcliry’s wriginal appraisal salue of the property at the time the loan Bt Its own expense, to take such. actions and exccute such instruments as shall
Bea made. geantur Wil pay to the heneficlary In additlon to tiie montbly pmyments of e necessary in obtaining such compensation, promptly upon the beneflclary’s
principal “and “interest: payable under’ the torms of the mle or ohbigation eecired herely fequeat.
on ihe date Tnetalimenia on ‘Iﬂlll‘llﬂll and foferont are payable an mowunt equal to 1 /19 2. AL nny the and from (hne (o time upon - written reguest of the bene.
af the faves, naaesaibnle,. ated dihot - ehasper dui arid pavalidn with tmapeet  tu =all vy N l‘“!‘“"“" of (te focs atd peeaentation .J"n.l. derd and the note for en.
Sl paety shevordbig BN minlhe and alia | 730 of the tswance premivin. payable with settent (0 case of Ul recanvayatve, tor vancelintion), without attecting the
fenpdel 10 walld Property  within® vach supecatting thiee years white this ‘tvast Beed Is. tn tability of any person bor the payinent of the Indebteduess, the trustee tmay (a)
eftect us oatlmated el directed by the betiefleisry. Heneficiary shall pay Lo -the grantor wiltvent to the wabng of any wap oe plat of sans vroperty : (1) juln in granting
Interest on sl minounte 0t 4 rate not lexs than the highest rate authorleed to ba pabd any easement or creatiog and restriction thereon, () Joln I mny subardination
by hanke on thelr upen passhook acconnts minus R/07 08 1o, 10 wuch rate o tows than oF other agreement atfecting this deed or the len or charge hereofs (d) reconvey,
465, the rate of Jutereat pabd shall bo 14, Iaterest stall b computed on the merage without warranty, all or any part of the proporty, The grantes o any teconvey-
monthly halance In tho nccount apd shall b vall quarterly o the granter by credfthng anes way be described as the “person or persons legatly entitled thereto' and
to the escrow accuunt the amount of the tnterest due, i} o the recifals’ therein of any matters or facts shall be conclusive roof of the

: R truthfulness ‘ thereof. Trustee's fees for any of the services In this paragraph

: choe ehzll be $5.00.

While the gruntor is to pay any and all taxes, assessnients and other charges Tevie] y N .
“or _assessed against said property, or any part thereof, before the same begln to bear eontlnsl..mr;:: ':,‘:d{',fg;‘l:",i;ﬁ‘l’f",ff, ‘,.:’;,“J,"'.:‘f;:‘,"y,;;’,'ﬁ?:.",’,,?f"',gﬁ:?o‘}“&"} t::
Interest and alsy to pay premiums on all “insurance policles upon sald property, such . pay- perty: affected by this deed and of any personal property Ioczted thereon ‘};m ’
menis are to be made through the beneficiary, as aforesald. The grantor hereby,. authorlzes grantor shall' delault in the payment of any -indebtednezs secured hereby or in
the beueficlary to pay any and all taxes, assessments and . other. eharges levled or lmposed  Fho performance of any. agreement hereunder, grantor. shall have the 1 l"tt’lo ool
agalust suld property In the amaunts us shown by . the statements thereof furnivhed by the lect all.such: rents, lssucs, royalties and»pro'ﬂu earued prior to defauft as the;
collector ol such tuses, assesstuents ur other charges, and to pay 1he lusurance. prembums become due and p;ynble 'Upon any defi th forh 0] the m..’
in the amounts shown on the statements submltted by the Insurance earrlers or thefr rep. ficiary may at any tinte - without - notlce, elther in person, by agent or by & re-
resentatives and fo withdraw the sums which may he required from the reserve aceotnt, ceiver to he appolnted by  a court, and without tegard to the adequacyof any
if any, established for that purpuse. The grantor agrees In no event to hold the beneficiary security for the indebtedness hereby secured, enter upon and take ‘wm&oﬁof
responsiible for failure to hate any Insurance written or for any luss or damage growing sald property, or any-part thereof, in Its own name sue for or otherwise<éolléct
out of a defect in any Insurance policy, and the beneficlacy hereby Is autborized, In the the rents, Issuea and protits, including those past due and- unpald, ‘and apply
eient of any loss, to compromise and settle with any insurance campany and to apply auy the same, less costs and expenses of operation and collection, Including -
sueh insurance recelpts upon the obligations secured by this trust deed. In computing the Able attorney’s fees, upon any indebtedness secuted heredy, and in such order
amount of_the Indebtedness for payment and satisfaction in full or upont sale or other as_the bheneficlary may determine. .




4573

- 4. The entering upon and taking posseasion of said property, the collection nouncement at the time tlxedex the p postp t. The shall
of sneh rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his d: in form as by law, ying the g-
icies or eompennt.lon or awards. for I-IIJ taking or damage of the property, and perty so sold, but without any covenant or warranty, express or implied. The
the or release thereof, as sforesaid, shall not cure or walve any de- recitals In the deed of any matters or facts. shall be conclusive.-proof of the
fault or notice of der or d any sact done p to tr \i thereof. Any person, excluding the trustee but including the grantor
such notice. and the bepeficiary, may purchase at the sale.

5. The grantor ‘shall notily beneficlary In writing of any aale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneficlary on &  trustee shali a{pl{] the proceeds of the trustee’s sale as follows: To
form supplied it with such personal i the purch as the of the sale i di the p 1 of the trustee, and &
would or&nn.ruy be required of a new loan applicant and shall pay beneficlary reasonable charge by the attormey. (2) To the obligation secured by the
a service charge. deed, (8% To all having recorded liens subsequeat to the
. interests of the trustee in the trust deed as thelr interests appear in the
6. Time is of the essence of this instrument and ‘upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
in pay of any ind di d hereby or in performance of any deed or to his successor in-interest entitled to such surplus.
agreement the y may_decl all sums d hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary: may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a or to any trustee named herein, or to any
duly filed for record, Upon delivery of #aid notice of default and to sell, trustee app d hereunder. Upon such appointment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and ts denct ditures d hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees -shall fix the time and place of -sale &nd give notice thereof as then such app t and sub: ion shall be made by written instrument executed
required .by law. . by the beneficiary, containing reference to this trust deed and its place of
: - . . record, which, when recorded in the office of the county clerk or recorder of the
7. . After defauit’ and any time prior to five . days before the date =et county or counties in which the property is situated, shall be conclusive proof of
by the Trustee. for. the Trustee's .saie, the grantor or other person. szo pruper intment of the trustee.
privileged may pay the entire amount then -due -under. this trust -deed. and .
the d therebz (includi costs and exp actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in _enforcing the terms of the obligation and trustee's and attorney’s fees ledged is made a public record, as rovided by law. The trustee is not obligated
not_exceeding - $50.00 eack). other .than such . portion. of -the principal as would to notify. any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a
T o . : party -unless such . action or proceeding is brought by the trustee.

8. ~After the lapse of such time as may then be required by law following R
the recordation of said mnotice of default and giving.ofsaid - notice of sale, the 12. This dced applies to, inures to the benefit of, and binds all parties
tee shall sell said property at the time and place fixed by him in said: notice hereto, - their heirs, legatees devisees, administrators, executars, successors and
ugmu P and: in_such order as he mu{ de- assigns,” The term stheneficiary” shall mean the holder and owner, {ncluding
termine, at public auction to the ighest bidder. for cash, in:jawful money: of the chdgee. of the note secured herehy, whether or not named as a beneliciary
. payable at the time of. sale. Trusiee may postpons sale of -all or erein. In construing this deed and whenever the context so requires, the mas-
any. portion of sald property by public apnouncement at such time and place .of culine gender includes the feminlne and/or neuter, and the singular number in-
safe -and; from: time ‘to time thereafter: may postpone - the- sple by : pul iic . an- cludes the plural. g

tras
of sale, either as a whole or in

IN _WiTNESS WHEREOF, said :gf‘cziltor‘has‘ Ha;eunto set his hand and seal the day and year first above written.

‘GARY EUGENE KELLEY iSRRI

STATE OF OREGON )
County of KLAMATH_] Jus | |
THIS 18 TO CERTIFY. that on_this 1st  day of March .= 15.78 _, boefore me. the undersigned. a

ﬁolurj Public.in and  for said - county .and. state, personaily appgared the within nomed
GARY EUGENE KELLEY, @ single pexgon ~

lo me: personally’ kitown to be the identical individual 8. named in and who executed the foregoing instrument and acknowledged to me that
» . * > , . s, N . .
‘same - freely . and volur_x(arily for the uses and purposes therel xpressed.

Ehalyviecivacie

R WHEREOF, ‘1 have hereunto set my:hand and. affixed my . notard seal the day angd year dast above wrtten.
(L ?-;NF( Y B
3 SO TS \ M&.O (@ QSQ

Nolar;'fublic for Oregon

My cc#mm!s_slory: exp}raé: z// 21./ / f / |

RN
S
=
=
b3

STATE OF OREGON \
- County of Klmahf

'Loan No.

L ‘ : I certify that the within instrument
was received for record on the 10ch
day of h . IQ..]..@,

(DON'T USE THIS at 10.32 o’clock A M., and recorded
N omDIe, in book MI8 ____on page 4312

Grantor LABEL IN COUN- Record of Mortaages cf said County. -,
TO TIES WHERE . o

KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hand and seal of C
AND LOAN ASSOCIATION - affmess my hand ong S8t o ounty
o Beneficiary

Ai:er Recording Return To: -"-"gg.‘wp’“‘-!":-i’*l'-n-e'"--- e s gmmremamerecormos eanen
County Clerk

KLAMATH FIRST FEDERAL SAVINGS ’
AND LOAN ASSOCIATION 7 By 4 Z .

Deputy

Fee $6,00

KN e et

REQUEST FOR FULL RECONVEYANCE
To:be used only when obﬂqgﬂonl:» have been paid.

76: Williarm Sisemore, ..o Trustee
,’I‘h.eo'undémlq’nra‘d {a the legal owner and holder of all Indeblodness secured by the foregoing trust doed. All sums secured by said trust deed
have been fully pald and satiaied. You hereby are diracted, on payment to-you of any sumsa owing to you undar the terma of ratd trust deed or
pursuant to siatute, to 1 all evid of indebted secured by - said trust deed (which are delivered 16 you herewlth togother with szaid
trust ‘deed) and to reconvey; without warranty, to the partles designated by tho terms of sald trust doed the estate now held by you undor the

Klamath First Foderal Sav:ngs 8 Loan Association, Beneliciary




