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THIS MORTGAGE, Made this Third day of March 19___2&@
by C..E..Peyton, . Doris A. Peytan. And Lowell R. & Mary. Jo.Sharp,.tennants
in.common. and. tennants by the entirety _hereinafter called Moftgagor,
to James. M. .and Denise ¥W.. Hubhard, Husband. and wife

hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . Five. Thousand Eight Hundred ..
Sixty. Six=mme =.Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in..... . K]lamath County, State of Oregon, bounded and described as follows, to-wit:
Lot 13, Blk. 8 Eldorado Addition to the City of Klamath Falls, according

to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

Also that portion of vacated Peach Street adjacent thereto as described
in Vacation dated November 6, 1968, recorded November 6, 1969 in Volume
M69, page 9356, Microfilm Records of Klamath County, Oregon.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the t heredit. and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage. N

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Promissory note dated March 3, 1978 at Klamath Falls, Oregon, in the
amount of $5,866.00, payable one year after date, at Klamath Falls, Ore.
Payable to C. P. & Doris A. Peyton and Lowell R. Sharp & Mary Jo Sharp.
Balance due on Lot #13 Blk. 8, Eldorado Addition to XKlamath Falls. .
fal o
a;ﬁgggﬁgg&5§opa ngbagqy%pd Denise W, Hubbard&‘interest at 10% per annum
LT"C. ;

79 secure s mortgdage s the date on which the 1 scheduled principal payment 'becomes due, fo-wit:
, 1907 .

The mortgagor warrants that the proceeds of th: , 4 IR 3
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(b) for an organization or (even il mortgagor is a natural person) are lar business or comumercial purposes ather than agricultural purposes.

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlully scized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant”and lorever delend the same aaginst all persons; that he vl pay said note, principal and interest according to the terms theeeof: that while
any part of said note remains unpaid he will pay all taxes, ass wents and other charges of every nature which may be levied or oawess s aid properey,
or this mortgage or the note above described, wh d payable and belore the same mav become delinquent! that he will P prly pay aend sarisfy any
and all liens or encumbrances that are or may : s an the premiises or any part thereol suprerior to the Len of this mwortgide; that he will kecg the
Bbuildings now on or which may be herealter voected on the premises insured in Lavor of the mortgagee against foss or daniage by e with extetuded coveeage
in the sum of § P in a company o1 companios acceptabyle to the v atrnd wadl
have all policies of imurance on sald propesty nrade payable to the mortagee as his infereat . appear and  will delives il guidici i e on sand
precalses o the mortgafes as soon as insured: that he will keep the building and iy N sand preomvises i goud tepaic and will ot corrmit or sulber
any waste of said prenuses, Now, theselore, it said mortdagor shall keep und petiorm the o tn herein e ein EY/R oy coording 1o it
terns, this conveyance shall be void, but otherwise shall remain in fidl torce as a mort, O secuse The perfe of all of saul tx and the pay.
ment of said note:; it being agreed that a lailure to petform any covemant herein, or il proceedings of any Kin > taken fo forec on any e on sd preos-
ises or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said nore and on this oy, s once due and payable,

and this mortgage may be loreclosed ar any time therealter. And if the mortdagor shall fsil to pay any or churges of o lien, encumbrances or insar-
ance premium as above provided lor. the mortgagee may at his option do so, and any payment so made sk 10 apd become o pary of the debt
secured by this mortgage, and shall bear interest at the same rate uas said note without waiver, however, of any ri, ingd ro the mortgagee for breach of
covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the morfdages at - i the mortgasor neglects 10 repay
any sums so paid by the mortgagee. In the event of any suit or action being instituted. 10 loreclose this mortdage, the mortt Gor adr to pay-all reasonable
costs incurred by the mortgagee for title reports and title search, all statutory costs and disbursements and such further iy as rhe trial court may adjudge
reasonable as plaintiff's attorney’s lees in'such suit or action, and if an appeal is taken from any judgnient  or entered  therein norrgagsr  further
promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees on such a 1 such sums to be secured by the
lien of this mortgage and included in the decree of foreclosure. Ench and all of the covenants and agreements b contuined shall apply to and bind the
heirs, executors, administrators and assigns of said mortgagor and of said mortgages respectively. In case s or action iy commenced to foreclose this
martgage, the court may, upon motion of the mortgagee, appoint a r ver to collect the cents and prolits arising out of suid premises during the pendeney .
of such foreclosure, and apply the same to the payment ol the amount due under this mostdage, lirst deducting all proper charges” and expenses attending
the execution of said trust, K

In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and.include the plural, the mascuilne, the leminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above writien.

*IMPORTANT. NOTICE: Delete, by lining out, whichever warranty (a) or
{b) is not licable; if y {a) is licable, ‘the MusT
comply - with the, Truth-in-Lending Act and Regulation Z by making re-
quired _disclosures; ‘for_ this purpose, if this instrument is to be a FIRST
lion.fo flganie g’ purchase of a dwelling, use 5-N Form No. 1305 or
q "“ ny; i this- s T ‘15" NOT to be a first lien, use S-N Form
NoxA3I06, or equivalent:
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_‘STAT§' (s] 4 ﬁRéGO;N;’ County of , 587 . W HHE aé-c )
PersonsBty ?‘Pm,;w,,he above James M. and D:enlse W. Hubbar -
v .

A and acknowledged
Before me Lol l" LA ... Notary Public for Oregon
6/20/19

voluntary act and deed.

STATE OF OREGON
$S.
County of = Klamath
I cortity thae the within: instru-
ment was received  for recerd on the

(DON'T UBK TH(s L 19 .

:;:“f"{’:::z:’:‘; at 11363 oclock A M., and recorded

LAREL IN. COUN. in book M78: _on page %587

"“:s:'n'f)‘“‘ or as file number. 44429
Record of Mortgages of said County.
Witness my' hand and seal  of
AFTER RECORDING RETURN TO County  affixed.
Wm, Do Milne

Lowell Sharp

2972 So. 6th.

Klamath Falls, Ore.
e I OO

Deputy




