A;;’LC?OOOL{ ot M L 37529

FORM No. 105A—MORTGAGE—One Page Long Form. S : g : :

'C 434430 g ' M gFage 408~
' THIS MORTGAGE, Made_this athn _day of.._..March. 751
. WILLIAM K. KYGAR and GLADYS K. KYGAR, husband_and szdf_ev‘_

. R

in consideration of _T.HREE...THQUSAND..EIGHI._HUNDRED..AND...

_NO/100 = = = = .= Dollars, to him_ paid by said mortgésesf does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns; that cer-

tain real property situated in Klamath...... County, State of -‘Ory‘égon.,"boundéd and described as
v : o

IRIT] et

follows; to-wit: <= .. - v . S

Lot 75 of CASITAS, according to the official plat thereofr on. file in the office.
of the County: Cclerk of Klamath County, Oregomn

‘Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise, appertaining, and -which may hereafter thereto belong or appertain, and the rents, issues and
‘profits ‘therefrom, ‘and any and all fixtures upon said premises at the time of the execution of. this mortgage
or at any time during the term of this mortgage. .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. .

: This mortgage is intended to secure the payment of... , of which the:
following .is ‘a substantial copy: : - .
- ) : #7529

$..3,800.60

I (or if more than one maker) we,

. Stayton,--Oregon- -
THB.EE.-THOUSAND»-EIGHT---HUNDRED--AND--NO/-IOO-»-»-..m4.-.—...a e T

with interest thereon at the rate of .....10 percent per annum from . .ciatei..hereof.. ... .. until paid, payable in

o....... installments of riot. less than $..80.75 _.in any one payment; interest sh:ilbbﬁﬁ»aid

. monghly. q----and
y of N Ap'!.'ll R -

: . da

Sis imﬁ"m the minimum payments above required; the tirst payment ¢{0 be made on the..... ...
19....... 7 8and a like payment on the ... 1 S5th........day of..each-month i thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed. in ‘the hands of an attorney for collection, I/we promise and adree to pay holder’s
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however., if a suit or an action is liled, the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein.

is tried, heard or decided.

"ok fmd' et epplectle Ja/. ¥illiem K. Eygar./ /{%M\_,/U / /
/a/.Gladys K. Kygar

ORM No. 217—INSTALLMENT NOTE. snt Strvens-Mast Law Publishing Co.. Portland, Ore.

The date of maturity of the debt securnd by thia mortiage is the date on which the Iast scheduled principal payment be-
comos iue, to-wit: 19

Al said pocgdagor covenants (o amd with the nortgagee, his hoirs, execifoes, administrators amd assigns, that he is lawtully
selzod in feo simple ot said promives and bax a valid, unencumbetod title thoreto

and will warrant and losever dedond the sanme agsiost all persons: that ho will pay said note, principal and interest, according to
tho torms tharood; that while any patt of said note tenumins uapaid ke will pay all tarves, axsessmonts and other chatges of every
nature which may be lovied or axsonsod aguinst said. propecty., ot ehis mostgage or the note above doscribod, when due and pay«
able and beloro the sama suay bocome delinguont; that he will prompely pay and patisty any and all liens or ancumbrances that
are or may become liens on the promises or any part ‘theraol suporioe to the lien of this mot tiago: that he will keop the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by lite and such other
hazards as the mortgages may {rom time fo timo roquire, in an amount nof loss than the ariginal principal sum of the aote or
obligation securod. by this mortgage, in a company or ¢ ins acceptable to the mortgages, with loss pavable tirst fo the orf-
gagoe and then to the mortgagor as their rospoctivo inforests may appoar; all policios of insurance shall be dviivered to the snort-
fugoo as soon ux insured. Now il the mortgugor shall Inil lor any reason to procure any auch inmucance and to doliver said policies
to the mortgngee at least filtean days prior to the axpiration of any policy ol insurance now or horenlter placed on said buitdiags,
the mortfagdes may procure the same at mortgagor’'s expense; that he will keop the buildings and improvemeonts on said preimises
in good repair and will not. comenit or suffer any waste of said promises. At the request of the mortgages, the mortgagor ahall
join with the maortgadeo in axecuting une or more financing statements pursuant to the Unilorm Commorcinl Code, in locmy satin-
factory to the rmortgagea, and will pay lor liling the same in the proper public olfico or. oltices, as woll as the cost of all lien
searches made by {iling ollicers or soarching ugencies as may be deemed desirable by the mwortgageo.
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- ‘with. the "Act and ' Regulation by making required du:losuul, hv lhis puspose, " if thu

d

- The mortgagor warrants that the proceeds of.the.loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal; family, household- or.. agricultural. purposes. (see. Important Notice below),

(b) for an organization or (even if mortgagor is a natural person).are for business or cial purposes other than i
agricultural purposes. . R ¥

Now, therelore, it said martgagor_ shall keep and perform the covenants herein contained and shall pay said note according. l
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mwortgage. to secure the pertormance of
all of said covenants and the payment of said note; it being agreed. that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said.premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed .at any time therealter. And if the mortgagor shall lail to pay any taxes or, charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and becoms
a part of the debt sécured by this mortgage, and shall bear interest at the same rate-as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for, principal, interest and all sums H
paid by. the mortgagee at any time.while the mortgagor neglects to repay any. sums so paid by the mortgagee. In the event of any ¢
suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by the. mort- i
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge E
reasonable as plaintiff's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered i
therein mortgagor -further promises to pay such’ sum as the appellate court' shall adjudge reasonable as plaintiff's attorney’s fees ;
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov and agr herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court,’ may upon motion of the mortgagee, appoint a
receiver. to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to: the payment of the amount due under this mortgage.

In construing this _mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken {0 mean and include the plural, the masculine, the feminine and the ",
and that generally all grammatical changes shall be made, assumed and implied to make the prows:ons hereof apply equally to
corporatmns and to individuals.

IN WI TIVESS WHEREOF said mortgagor has hereunto set his hand the day and year first ébove
written.

'IMPOITANI 'NOTICE: Dclﬂ-, by llnlng auv, whichever warranty {o) or (b} is net ap
if d If the _morigages Is @ craditor, os such word

is defined -in " the Tru'h-m—l-nding Act cnd R: Z, the MUSY comply

instrument is to be a FIRST Iun to finance the p of vse St
Form :No.: 1305 or- ival i this is NOT to bo a first lien, use Stnvcm-
Nest Form No. 1306, or 'qvivnlonl. i S

STATE OF OREGON, .

AL

Couhf}'éf.A.i..%.\::
BE IT REMEMBERED, That on this Dok _day of. N\&V C-Kf\_ T \é

before me, the undersigned, a notary public in und for .\lll(l county and state, personally appeared rhv w:thm

acknowledged to me that. . ... t h?.y ............ executed the sare fzeely and voluntarily: .2 :
' IN TESTIMONY WHER OF, I have heretm\nzy hand and aﬂr\ed
S y official seal the day-and year Iast\above wntten.

: ) ) STATE OF OREGON -

County - of .A..Kl

~ AFORM No.: 208A) ¢ ;

{iEmIAVENS-NEag LAW BLUR: €O, r"nr\ AND.\)!R

L. certify. that_the within instru-
ment was roceived for record on the
day of . Haf‘:h,“.., ey 19].8,.,,,
: t 12 "10 ocIocI\ P a1, and recorded
M78 on'page._4
foe/reeI number 64643 .
Record’ of: Mortgages of said County.
L . . Witness my hand and “seal of
AFTER ' RECORDING - RETURN TO County affixed.
Investors Mortgage Co. . : me.De. Miine
P. 0. ‘Box 515

Stayton; OR;’ 9738‘:3 o I “ Bv,@f/mx/ww
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