NOTE AND MORTGAGE
NONCHRISTENSEI;{&nd&NCIC ..... CHRISTENSEN

: husband,._and wife

T T : 4 e o e e - " - . :

- mortgages to the STATE OF QREGQN, represented and acting by the Director of Veterans' Affairs; pursuant 1o ORS 407.020, the follow-
N PR LT ;% [ R . < i 2 -

ing described real (Praperty. eated in the State of Oregon and Cou?{y.._o; Klamath
e Rl A S ]

VTHIT

EeR 304 )

BlocklO, TRACT 1026—THEMEADOWS, according to. the official plat thereof
‘of ‘the Countér‘_c;erklof'xlajmth County, Oregon.
AR Rt 18 AR L] u R AN N

Tayg #a%1

together with the t 1ts, - heredi ts, rights, privileges, and a{)punenances including roads and ts used in tion
with the premises; electric wiring and - fixtures; . furnace and heat ng . system,” water . heaters, fuel storage - receptacles; plumbing,
ventilating, water and irri Y , doors; window shades and blin .- shutters; cabinets, built-ins,” linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing- or hereafter planted: or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are-hereby declared to be appurtenant to the
land, ‘and all of the rents, issues, and profits of the mortgaged ‘property; - g B .

to seqﬁ.ré\ﬂ;ﬁ payment ot ; 1S and no/lOO ol - Dollars
0 +and interest ttéereon, and as nddlgg?nnlL{;gct{l&l@y‘”ggk_“an 9gm§@giq§§lgathq ,upon whlph there s a._balance :

‘ hree: Thonsand. Three. H :

- j';videneed ,bz': tﬁé‘lohom’ iromlssorynote o

L.promise to-pay to"the STATE OF OREGON: . . S
., Three Thousand.and..no/100 Dollars ($.3,000..00===), with
" interest from the date of initial disbursement by the State of Oregon, at.the rate of 5.»Q=mm= TS percent per annum,
i ty. Fiv d 69/1%[135 s 33 +395.69~-— ). with
interest; from the date of initial disbﬁrsement by the State of Or;gbn': 'avt ;hé r;terorf 5...9.. percent per annum,
‘ . - Dollars ($.7.75o 7J. with

interest from the date of inftial disbursoment by the State of Oregon, at !hc': rate of = brytendes .o pereent per annum,
untii such time as a different interest rate i3 established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States‘ at ‘the office  of the. Director of Veterans' Affairs

in Salem, Oregon, as léllows: 922200~ —mwe—eeme on or be!oreﬁ May. Ly 1978 . :
$.222.00_on.the first of each.month- TmTthereatter, plusQReTtWelLth of---

-the ad valorem taxes for each successive year on the premises descrlbéd in the mortgage, | and continuing -until the full
‘amount of the Frincipal, interest and advances shall. be fully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal. R . o

The-'due date of the last payment shall’ be on 'or" before :April. 1, -2006

In the event of transfer of ownership of the premises or an}' part -thereof, 1 will continue to be liable for payment
and -the balance shall draw interest as prescribed by ORS _407.070 from date of such transfer. -

This note is secured by a mortgage, the terms of which are made a part hereof,

74
: bated at , KlMath_fFal.l.s.,’....Opegonr ...... v /\[&r&( /%W///#\

e 5 sl L et

'ﬂ'ie';mai'tga or or subsequent owner may pay all or a v part of the loan at any time without penalty.

This mortgage.is given'in conjunction with and suppl tary to. that ertain mortgage by the mortgagors herein to the State of
Oregon, dited November = h276., and re‘;qr‘ggdbm.tgalf.l{7 page L7857, Mortgage Records for .. Klamath. .

- County, rO;egorvx{ which ‘was'givm"w'qecurg—the payment of ‘a note in the amount of $. and this mortgage is also given

as security for an additional ad amount of $..3.,.000.00. together with the balance of indebtedness covered by the
previous’note, and the new 'note is 'evidence of the entire, indabtedness, ;.; :

-5 The imortgagor covenants that he owns the premises in feo ﬂu\plv. has good right to mortgage same. that the premises are. free
from encumbrance,-that he will warrant and defend same forever aﬂ Inst the claims . and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run: with the lan S E :

MORTGAGOR FURTHER..COVENANTS AND AGitii:
H T«;(imynllivdc‘bis‘n)m‘i monéys sgéurea hereby: B . R
;,Not ‘to’ permit’ the bulldings 16 becorm: ' va or, pled; not to permit the removal or demolishiment of any buildings or im-
provements now or. hereafter: exlsung: to keep same ‘in good. repair; to:complete all construction within 'a" reasonable  time in’
accordance with. any a}greemgpt;mare;bmw\_ee_n;th_e parties hereto; ... ... . C SRS [ B : :
. -Not to permit the cutting or removal of any -timber except for his own domestic use; not to commlt’ or suffer any waste;
. :Not_to permit the use ‘of  the premises’ for. any objectionable. or unlawful purpose; . "1 ST e
5 Not to’ permit any: tax, nt,~lien, ‘or L ance to ‘exist at’apy Hme; -l ol L S, LU
[ .. Mortgagee is authorized to pay. all real roperty taxes assessed agalnst the premises and add same to the prineipal, cuch of the
* advances:to bear interest as provided in the note; " - - T N T DR

- To keep-all.buﬂdln*s unceasingly; insured .during.the: term of the mortgage, against loss by fire and such other hazards in such
S pany :or -and in; h :satisfactory to the mortgagee; to: deposit with:the morigagee all such
r all- premiums: all “such' insurance shail be made payable to the mortgngee:
n: n- case of forcclosure until the perlod of redemption expires;
: . ) : ) ; v A
. 7
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nd:damages
indebtedness; . ;

4508

or:for any. security volun-

lease of rent ‘the premises. or any part of same,

10. . To. promptl,

any part or .interest in same, and to

furnish . a copy. of th rtgagee:. a. hall pay interest ag prescribed by ORS 407.070 on

*all payments due from'the date of transfer; in" all other- respects th1§ mortgage shall re

main in: full force and effect.

e,monﬁagee maglhét;l!\;is opﬁbn. m case'ot default of the mbrtgagor;' erform-same in 'whole or in part‘and all expenditures
e

Th
in so doing inclu g
raw interest at the.rate provide
demand and ‘shall be' secured by this mortgage.

‘Default in any of the

OV or
other. than those. specitied 'in :the appllcati:rf.‘ except:by. written permission of the mort;
shall cause " the entire indebtedness at the option ' of the mortgagee to' become. immediately due and payable without notice and this

mortgage subject to toreclo;u;e.

‘The' failure of. the
breach of - the covenants, - ii--

incurred

‘connection’ with'such foreclosure, .

] I A TR I S ety
Upon the breach of any covenant o:

N Ipo the gage,
collect the rents, issues and profits . and apply same, able costs of collection,

: :have_the.right to thefappointmentfofrafreceiver,'m':collect«, same; -

The covenants and agreements he’r\ey_-x ;'?fh '_tgnd;‘t e binc ingqp_og_ the heirs,

\ 5

‘assigns of ‘the respective-parties heret

- It.is_distinctly .understood. and agreed:

mortgagee shall have the

eé'n{;loyment ofjan.auornei‘to secure;. compliance. with the. terms. of . the mortgage or . the.note shall

n.the note and all such”expenditures : shall be’ immediately : repayable by the mortgagor without

ts ‘herein contained orthe expenditure of any -portion of the loan for urposes
gagee  given before the expenditure made,

7

=5 g{-einv‘ség"zoru; Will not’ constitute a' waiver 'ofiany-x"ightalesing'£tomr'_a
case foreclosure is,,commenced.~the-mongagcr-'shallr.be,liable for the cost of a title search, attorney fees, and all other costs

right to enter' the premises, ‘t"ake“possessvi'on.
upon the indebtedness and thg mortgagee shall

xecutors, administrators, successors and

that, this note Jand»»mortgagfgartev,subgect,_;ta.‘theiprovlslons of Article XI-A of the Oregon
ere:

‘Constitution, ORS 407.010 to 407,210 ‘and any’ subsequent' amendments 0. and to.all rules and sreﬁ)l;lgg)ons which have been issued

Or-may hereafter be issued by the'mreétpr of Veterans’ Affairs p provisions ‘of O

U WO * The masculine
applicable herein, } :

[ e

T IO EE 13 -z 5
shall “be "deemed to include the . fe

(Seal)

: (Seaf)

Gen

Christensen and. Nancy C..

it to vbé‘th’elr volqngarj

My Commission expires

 MORTGAGE

i TO Department of Veterans® Atfairs

STATE OF OREGON, i o By e

i Couniy, of ...

“Icertify that the within was recelved and ‘d\:nly recorded by me In :.,.K

: Countyb
Ll After recoﬁdinx return to: o
DEPARTMENT.OF \VETERANS' AFFAIRS
s - General Services Bullding -t

- Salem, Oregon 97310 5

: rom;f-:-ﬁﬁ.):im '

County Records, Nonk of Mortgages,

s;.h:uun!y .




