ST TRUST DEED, made this1Oth P ; Terereee 00,019 78 | between
seeeeseec Ll ... DAVT ..a..s.ingle..man.....;...................................
.’..........................................................‘;.....-...;....asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS -AND LOAN ASSOCiA’I'ION, & corporation organized and existing under the laws of the
Unitéd States, ds beneficiar ' Do : e Dl ~ . :

St witNgsseras o
"The grantor irrevocably grants, ba rgains, sells “and’ conveys'to the tristes, in' trust “with power of sale, the property in
Klamath': County, Oregon, described as: i ' )

y used for agricultural, timber or grazing purposes,

together with all and singular the apbur:fenances. tenements, hereditaments, ronts, issues, profits> water rights, ‘easemonts or privileges' now or
hereafter belonging to, derived from or in anywise sppertaining to the above described premises, and all plumbing, lighting, heoting, venti.
lating, oii-'condiﬁoning, refrigerating, watering and irrigation apporatus, equipment and fixtures, together with ali ‘awnings, venetian blinds, floor
covering in’ place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
»wifh.}he’ above desi:'rfbed premises, including all iatersst therein which the grantor has or may hereafter acquire, for the purpose” of securine

performance of each 2greoment of the grantor herein contained and the poyment of -the sum of TWENTYH&&B%EDKEBBS ?l VE
a!s" hare payable fo the .

(s. 28.500.00) Dollars, with interost theroon according to the lorms of o promissory nolo‘(}‘f oven with,
i ‘and made by the grantor, princi§al and inferest boing poyable in monthly installments of $..230.00... commencing

This truat-deed shall further securs the pay t.of such addity money, - acquisition of the property by the beneffelary after default, any halapce remaining In the
88 may be loaned hereafter by the beneficlary to the grantor or Others  resemve account shall he ‘credited to the indebtedness. If ‘any  author,
=.an - ini n the above dewﬂbedtfropﬂtf. as may be evidenced by a for - taxes, - assessments, - Insurance premiuma and other
note or notes. . If the fadebtedness secure hg this trust deed is evidenced by (e for the payment of such charges ns they become
more than one note, the. beneficlary may credit payments -recelved. Ly it WPOn - deficit to the beneflciary upon demand, and if not paid i
aay of said notes or part of a8y payment on one note and part on another, 1o beneficiary may at its option add the smount
s the bensficiary may efect, R . RE obligation secured hereby..

The grantor hereby covenants to and with the trustee and the beneficiary S| of the foregoing covenants, then ths
herein that the said premlses and Property conveyed by ‘this trust deed are 3 and all jts expenditures there-
free and- clear of  ajl encumbrances and that the arantor. will. and his heirs, e shall be repayable by

‘and ad 3 8 warrant and defend his satd title thereto he lien of this trust deed. In
egalast the cluims of all persons whomsocver, B i t In its discretion to complete
and 150 to make such repairs to sald

The gra deem necessary or advisable.
thereof and, -
sald property; b: The grantor further 8grees to comply with al 1aws, onlinances, regulations,
cedence over this trust deed; to i covenants, conditions and restrictions affecting said property: to an all costs,
or hereafter constructed on saij Vi m the date fees and expenses of this trust, including the cast of title scarch, “as weil as
hereof or the date consiruction is hereafter commenced; to repair and restore the other costs and ex enses of the trustee incurred In connection with or
promptly and. i{n good workmanlike manner any building or improvement on in enforcing this ohllgutﬁ)n. and trustee's and attorney’s fees actually incurred:
sald property which maey be damaged or destroyed an, pay, when due, all to appear In and defend any actlon or proceeding burporting to affect the secur.
costs incurred therefor; to allow beneficiary to inspect sal, property at af} ity hereof or the tights or ‘powera of the beneticinry or trustee: and to pay al
times during construction; to replace nn?' work or materials unsatisfactory to costs and expenaes, including cost of evidence of tjtle and nttorney’s fees In a
beneficiary within fifteen days after wrl tten notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or
fact; not to remove or destroy an buitdin which the bcnc!lclnry OF trustee inay appear and- in any suit brought by bene-
constructed on aald premises;” to keep an " ficiary to foreclose this deed, and all said sums shall Hhe secured by this trust
hereatter erected upon sald pmﬁ deed. B
Do waste of sail premises; to pcrtf and lmprovements
nOw or hereafter erected  on sal sly nsured : against Joss The beneficlary will furnish to the Rrantor on - written request therefor an
by fire or such other hazards as ciary. may from time to time require, annual statement of account but shall not he obligated or required to furnish
in & sum not lexs than the original principal sum of. the note or ohligation Ry further statements of account.
secured by this trust deed, in a pRNY or |1 to the bLene. B .
ficiary, and to dellv'::r thlrr or ¢ nmur ce" lln corrcrét ;m;n lr:,d w‘ll}l‘: It 13 mutually agreed that:

e 5 e clause e be - ched - and  w|
.‘I”Qpl’:l‘;l:l: ;l;?s.ld. pl:v’.l.hle crlncl al place of buysj n;r c';r"y '“ S -y :g h:l&g L In the event that any portlon or all of sajq properly shall be taken
ifteen days: prior to the dﬂcu" date of any such policy of fngurance, 'If  under the right of eminent domain:or co tion, the bene iclary shall have
5add policy of insurance s ot 5 lelary may in fta gwn  the right to comuence, € appear in or defend any ac.
discretion “obtain insurance for the benefit of the beneficiary, which insurance i ctilement In connection with
shall be non-canceliable by the grantor during the full term ‘o the policy thus h of the money’s
obtained. : the amount re.
. . o) Becessarily patd

That for. the purpose of providing regularly for the prompt payment. of all . taxés, shall be paid to the bﬂllﬂﬂ"‘!
assessments, and Eovermmental charges levied or assessed agatnsg - the abore deseribed pro- ‘°°5’~5 and expensen ’}Pd attornes’s
perty and - fnsura S 5 in excess of 80, Y In such gs. and the

me the Ioan was €38 securcd hereby: and the grantor agrees,
of the property at the time the Iogn 8t i o eid execille such Instruments as shali
addition to the monthly payments mpensation, promptly upon the beneficiary’s

the uote or obligation seenred herehy t :
e pavable an amount equal to 1 7q9 2. At any time and from thue 10 thne upon weitten Trgiiest of the bene.
and pavable alth reapeet go gatd progerty felary, payment of ((s fres amd presentation o this deeid -r:? the aote for en-
vding 132 oronths and alan 1 /28 of the fnurspce fiendum payablo with dorsement (i easo of ful] recvlivoyanee, for cancellntion), without affecting the
fertiect Lo mald property within each succeadlog thres yeata wtitle this Nust Deed §s Liability of an: he payment of the Indebledness, the trustee may (a)
eilect as estlmated and directed by the betieficlary. Heneficlary shal] B2yt the grautop oonnent Kk of any wap or plat of antd Bropetly: (b) Join In granting
tterest on aykl RGBT GE 4 rate nof ey than the Mglest pate authatlend to bo pald ment or creating and ceatriction thereon, (¢) fois tn an subordination
by Danks wn thelr open paksbook accounts minus 371 of 1o 1t such cate Iy lexx than or other agreement aftecting thia deed or the len oF charge heren : (4) reconvey,
€5, the rate of Interest ald shall he 165, Interest shall be computed an the nerage without warranty, all or any part of the property, The rrlnlﬂ! i Any reconvey.
montlly balance tn the arcotnt and shall be pand wuarterly to the grantor by crediting Antce may bo described ns the * freson or puremiis fegally entitiedg theretn™ and
tu the escrow accaspt the amount of the Interest duc, the recltnls therein of any mnaticrs or facts shall be conclualve ot of the
. l;u“;f'uln;:son(lwn-nf. Trustee's feen for auy of the servieen fn thls paragraph

ahnll bo $5.00.

1 Ax additional securlly, grantor herehy asslgne to be
continuance of (hese trunts Al - reuts, {anues,
perty aftected "f' this deed and of any |
grantor shall default in the payment of wny Indebtedness
the performanca of ANy agreement hercunder, guntor shal}
t

t
rollector o such Lies, assessments o other charges, and 19 pay the inswurance premiums :,';2,,:2 ;‘::hn;?t;:lyl:;ll,: { l;)yn.'::lu ‘,n'd qm{"y He

In the amounts shoun on the statements submitted by the Insuranée earelera or thele rep. Helnry mny at nny time without natice, elther fn Pperson, by‘ uuzl"c:rubl; :a::
fesentathies and 1o withdraw the sumy Shleh may be required from the FESCrVe aceatmt, celver to hie appointed by a court, and without regard fo the adequacy of any
IF any, established for that Purpose. The grantor ageees tn. gy event 10 hold the beneficlary accurity for the indebtedness hcrch’y arcured, enter upon and take possession of
responsiible for fallure to hate uny Insurance written ar- for any loss' or damage growing sald property, or any part thereof, In its own name Sue for or otherwiss collect
out of a defect in any insurance policy, amd the heneficlary bereby 1s aothorized, tn the the rents, tasucs and profits, Including those past dye an i oBpald. and apply
eient of any luss, to compromise and settle with any insurance company aund 10 apply any the same, less costs and cxpenses of uscrnuon nnd'@ll&(l&. tnchudin Tosson-

such insuraice recelpts upon the obligations weeured by his teast deed. - In- computing (he able attorney’s fees, upon any (ndebtcdness sccured hereby,” and in -u‘ch order
amount of the {ndebledness for payment and sathsfactlon In-(ull or upon sale wve other as the hcnuﬂclnry may determine,

he b

Wille the granter iy To pay any anid an Lites, asaemsmenty ymf e liarges deutirt
o asaessed againd sall BEODetly. or auy parg thereol, before the e begtn to gy
Intarest and alw 1o pay vremiums on all fnacanee pullcles upan sl frapecly, such pay.
ments ate o he made threugh  the benefleiary, as aforesald, The grantor herelsy  authorizes
the beneflelary to pay any and all S, assessments and othes charges Iesled or imposed
against sabl property In the Amonnts : : hereaf - furnihied by the




g upon and taking possession of said property, the collection nouncement at the time nxedegs the ding The
issues and profits or the Proceeds of fire and other ins: dellver to the purchaser his d in form as. required by law, conv
tPeumurm or awards for any taking or d perty-so sold, but without 20y covenant or warranty,
on or release thereof, as aloresai , 8 tecitals in the deed of By matters or facts shall be conclusive proof. of the
fault or notice of default hereunder or Invalidate any truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice. . andthe beneficiary, may purchase at the sale,

9.. When the Trustee sells pursuant to the powers provided h
Property and furnish beneficlary on a trustee ' shall afpl{ the procecds of the trustee's sale as follows:
form supplied it with suck bersonal information eoneernlng the purchaser as the expenses: of the sale fncl g the of the trustee, and a
would onﬁnarlly be required of a mew loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation sccured by the
a service charge. trust- deed. (3) To . all persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as thelr  interests appear in the
6. Time is of the essence of this Instrument and upon default by ‘the order of their priority. - (4) The Burplus, if any, to the grantor . of the trust
grantor in Enymem. of any indebtedness secured herebr or In performance of any deed ‘or 'to his successor in interest entitled to such surplus. -
agreement the beneficiary may - declare all sums secured hereby  im- . .
mediately due and payable by delivery to the trustee of written notice of default . 10." -‘For any reason bermitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time a or to any trustee named herein, or to any
duly filed for record. Upon delivery of said notlce of default and election to eell, trustee app d hereunder, Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promiseory veyance to the successor trustee, the Intter shail he vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutfes conferrcd upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appolntment, and substiiution shall be made by written instrument executed
required by law. - by the beneficiary, containing  reference to this trust deed and its place of
. . - record, which, when recorded in the office of the county clerk. or recorder of the
7. After defsult and any. time prior to five days before the date set county or counties in which the Property s situated, shall be conclusive proof of
by. the Trustee for the Trustee's sale, - the graotor or other. person so proper . ment of the trustee.
privileged -may pay the entire amount then due under  this trust deed. and i . .
the obligations secured therebg (including costs and expenses actually  ineurred . Trustee accepts this trust when ‘this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made a public record, as y law. The trustee.is not obligated
not exeeeding - $50.00 eack) other than such portion of . the principal as would to notify any party hereto of other deed of trust or of
not - then be due had no default occurred and thereby - cure the default, any action or proceeding In which t ici

RS party unless such action or procee by the trustee.
<. 8. "After the lapse of such time as may then be required by law following .
the ‘recordation of said notice of default and giving of . said notice. of sale, the 12. This dced applies to, inures to the benefit of, and binds all partien
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, administrators, ©Xecutors, successors and
of sale, either as a whole or in le&mta parcels, and In such order as he ma{ de- assigns.  The term “beneficlary" shall mean the holder and owner, fncluding
termine, at public auction.to the bidder for cash, In lawful money of the gledfee. of the note secured herehly, whether or not named as a begeficiary
United 8tates, payable at the time of. sale. Trustee may postpons sale of all or erefn. -In construlng this deed and whenever the context so requires, the maa-
any -portion of sald property by publle announcement at such-tims and place of culine gender includes the feminine and/or neuter, and the singular number In.
sale and from time to  time thereafter :may pouponn-the:lua,by.pu lic: an. cludes :the plural. .

5. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the . above described

N ‘WITNESS WHEREOF, said'qx@ior has Herelir;to set his_hand, and seal the day and year first above written.

<. (SEAL)

STATE OF OREGON =,

[§ss P : :
THIS IS TO CERTIFY that on !hh.Q:_duy of MARCH 19.78___ beiore me, the undersigned, o
Notary Public in and for said counly . and slate, peraonullg appeared the ‘within named.. e e
DAVID G. BRUNER, a single man e

k'pbwn to be ‘the identical individual X d in and who executed the foregoing instrument and acknowledged to me !hc!

Sis

to.me, petson

T

0

_;:hg_f_exécui;d“ﬂ{ ‘2ame freely and voluntarily for the uses and purpo?therein expressed. . -,
S vl e T .

F. I have hereunto.set my hand and aﬂlxed Y mnotarial sea} e dgy and year las bo!rerwn'nen.

AL/ Lt - ,,W//ﬁZJ

Public fo! egon
My commission expires: QO/{_‘

" STATE OF OREGON
Coynfy of

- TRUST DEED ... R
g ) I certify that the within instrument
- was received for record on the 10th

day of __Margh

(DON'T UsE THis
SPACE; RESERVED .
FOR RECORDING . in- book... 24 ~oeiee - ON DAge .{!99;..._

Grantor LABEL - IN' COUN. Record of Mortgages of said County.
TO TIES" WHERE

KLAMATH FIRST FEDERAL SAVINGS usEo.; Wit hand and seal of C ‘
AND LOAN ASSOCIATION affixed, Y ond and seal of County
Beneficiary

Aler Recording Return To: __,_,.!!!Q,__Q - e

KLAMATH - FIRST. FEDERAL SAVINGS' : County Clerk

AND.LOAN association. - | o /)ﬂ !‘—(’K{

-

REQUEST FOR FULL RECONVEYANCE

To be used only when obllgationa have boen paid.

TO: Willlam Shhomore, . Trustes

The undersigned ia the logal owner and holdar of all indebtodness secured by the foregolng truat dood. "All sums socurod by sald trus! dood
ave beon fully paid and satisfied. You hereby are dirocted, on paymant lo you of any sums owing lo you under tho torms of sald trust dowd or .

pursuant to statute, to cance! all evid of indeb socured by sald trust doed (which are_doliverod to you herowith toqouthor with said

trust deed) and to reconvey, ‘without wamanty, to- the partioa deaignated by tho terms of satd trust dood the estate now held by you undor the

Klamath First Foderal Sevings & Loan Associaiion, Boneficiary

13,5 -

by




