TRUST DEED

THIS TRUST DEED. made this .14.thday of coeeeeFebruary 0 cveen.. 1978 between
h.“.“.”DAVIQ.I..SAXLER.ANQ.IEREﬁA“M..SAXLER.“Hquand and Wif

..............................................................".....,...,asgrahtof.WilliamSisemoré.astrustee.and
KLAMATH FIRST FEDERAL SA
United States, as beneficiary;

.+ ‘The grantor irrevocably grants, bargqins. sells and conveys to the truétee. in trust, with power of sale, the property in__

Klamath County, Oregon, déséribedﬁas-

~ The East 73.5 feet of the South 20 feot of Lot 81 and the East

73.5 feet of Lot -82,..CASITAS, according to l{:'he}___officiayl plat
thereof on file in the office of the County Clerk of Klamath
: Count_y, _Oyregon,u S s i :

..

which said described real property is not curienfly used. for agricultural, timber or grazing purposes,

together with all and singular the appurfenances. tenements, - hereditaments, “rents, issues, profits; water rights, easements or privileges now- or
hereafter belonging- to, derived from: or-in anywise spperiaining {o the above. described premises, and all plumbing, fighting, heating. venti.
lating, air—‘cor;aiﬁéning.' réfrigémﬁhg. »’\;u;"karing and ‘irrigation "apparatus, equipment and fixtures, together wirﬂtavl'l_raw‘nings. venetion blinds, flocr
covering in place such as wall-to-wall carpeting and linoleum, shades and bujlt-in appliances now or hereafter ingtalled in or used in connection
with” the ‘above described premises, including all in?eresf H:erein which the granior’ha.s or may he;efig&,ﬁ:gﬁe. < dﬁS‘?&' e ov'Ssr’.ur'
performance of each agracment of the grantor herein contained and the payment ‘of the sum of. . WPMDA DNO ” OG
(s._‘li_;.ﬁ.o.o._-..o_o., .} Dollars,” with interest thereon according fo itha terms of o promisscry nofe of even da!e_‘ erewitn,” payable to the
beneficiary or arder agi mode by the grantor, principal and interest being payable in monthly instaliments of §. 130 . 90 commencing
TMaroh™r 1978 ,

- . detault, any balance remainkng in the reserve account shall be credited to the
indebtedness, - If the reserve &ccount for taxes, insurance i
and other charges {s not sulflicicut at any time for the payment of such charges
as they hecome due, the grantor shall pay the deficit to the beneficiary upon-
demand, and if pot paid i 2 such demnnd, the hegefidary

i “ficlt to the principal of the

e begeficlary ’ may elect.

>~ 'The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregotug covenants, thea the
herein that the said premises and Property - conveyed. by this trust- deed are beneficiary Inry at its aption Carry out the anme, and all It expenditures there-
free and . clear of all encumbrances and that the grantor will and his heirs, for shall druw Interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his- satd - title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
agalost the’ claims .ol al} persons whomsoever, . - E this connection, the beneficiary shall have the right in its discretion to complets
- Tl - - 2oy fmprovements made on said premises and al50 to muke such repaics to said
The gractor covenants and agrees to pay sald not " - property as in its sole discretion it may deem necessary or adveisahie.
thereof and, when due, all taxes, . f
said property; ‘to keep said prop "" .~ "The grantor further agrees to comply with alt taws, ontinances, regulations,
cedence over this trust deed; covenants, conditions and restrictions  atfecting suid properiy: to pay all costs,
or hereafter - constructed on 1 s fees and expenses of this trust, including the cost of fitle scarch, as well as
hereo! or the date c 4 the other costs and expenses of the frustes incurred in connection with or
promptly - and -in- good r lmprovement on in-enforeing this obligation, and trustee's and attorney’s.fees actua. i¥ incurred;
said pay, when due, all to appear in roceeding purporting to affect the secur.
inepect - sald property at all ity hereof or the rights or powers of the beneficiary ‘or trustee; and to pay alj
r materials unsatisfactory to costs and cxpeuses, including cost of evidence of. 1itl: and attorney’s fees jo a
3 reasonable sum . to be fixed Ly the court, in any such action or vroceeding in
t which the beneficlary or trustee may appear and ‘In any seit hrought by bene
constructed on snid premises; to keep ali buildings and Improvements ROW or. ficiary to foreclose fhis deed, and all said sums shall he sccured Ly this trust
hercafter erccted upon sald property in good repair and to commit or suffer deed. R .
no waste of said premises; to keep ail buildings, property and jmprovements ;
now or . hereafter ‘erected on . sajd premises 1 y - insured i loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be ubligated or required to furnish
in a sum not less !hgn dthg original " principal - sum of - the note or obligation ' any further statements of 'account. .
eed, in a

; T 1t Is mutuany agreed that: -. :
'}'&;‘};f: ,l;::; p&ya&l: crﬂl:[" n}nplace of husiness: of L In the cvent that any portion or all of said property shall he taken
? prior to the effective "date of nny such policy -of inaitrance, under the right of emi; i in or lemnation, the beneficinry shall have

own the. right to connence, prosecute in its own ume, uppear in or defend apy ac-
:.ns'::::::c‘l: f:l?tth.g bt::gﬁ:e%f lih: lxelgllﬁ:?y. n:l’%cx{n|x:.uur.npe liul:] t::llﬂrucnccl‘l’n;i;. l‘ér to lankc a;:y oon_mnz;nhc ?.r m-uh-mrnt’ln ax;urgc(lon with
.l 3 - sucl ng and, 80 electa, require iat all or any portion o L 23112, 1 t ]
o-canceliable by the grantor during the full term yt the policy thus payable as compensation for such taking, which are g excess of the umounteyr'c-
- R quired to pay ail reasonable COBtS, expenses and attorney's fo
In order to provide re ularly for the prompt payment of said taxes, asseas-  or Incurred By the Hrantor in such proceedings, shall he paid
ments or other charges ang nsurance premlums, the grantcr agrees to pay to and applied by it first upon any
cial together with - and in addition to the monthly . payments of L8 Rec
e ar.obligation secured
taxes, assessments and
pect to sald property. within each xucceed.
thirty-sixth (1/38th) of the Insurance premfums i

perty within each succeeding- three yenes while ‘2. At any . . ‘ -
N . h 2, y tme and from time to thre upon written fequest of the bege.
a3 f"lj"'l“"‘r' ?","’ 'dlrccud”l'»y ?hf”l’_"l""rf:d"l'?:: flclary, payment of ita fees and presentation of this deed and the note for en.
3 {',:c’r’_""'":m Olm clfnr::(? t:l»nlha r;'?"’_.cf‘nl ‘o'; the  dorsement (In cine of full_reconveyance, for cancell ihout affecting the
th ¢ ! the b Phcls "’ the muns 8o paid sball b'r. held 1y llnlnlmtj of rny person for the pryment of the fudy . the tristee mny (n)
or, 8t the optlon of the-beneficin Y. Lhe paid X consent (o tha mnking of any map ar plag of Al property s (h) join tn Eeanting
ARy easement. or ereating and vaatetetfon theveon, (¢} foln "tn any subardination
O Other agrocient affecting this decd s the Wew o ehiarie hereat; () reconvey,
witheut wacranty, ail or any patt af the propocy,

: " | . Al MRy ba descrited a» the NPl OF porasns gy
Whiter “the wrantyf Ia o _|-ui any -mind all taves, o Hents  and othar the recitats: therein of MY mmlers ar fae ronciunive rmn! of the

harges levied or ussrased agains sanl. property, or any parce therool, hefore " i . RS A h e
:‘hn .nnmu ewin o e lnlr‘lrll PRI l"‘;l.\' premitma o all Inaraon :;l:l';nlllll‘l‘(n‘:ln!quul. Trualee's fees fop any al the: serviees Ju this PATAgIAD
policies upon sald pro, ty. such payments arp o
icinry, ‘as aforesaid, e grantor 3 henefieinry o iy A adlitonal arcurity, grantor hereliy aaslyna to benetiel
1 tmposad agalnet  santtainnes of theae frusta all tents,
® thereaf: turnialied prrty- nffected by thia decd and of nny peem.
such taxea, asacannents 0F other charges,  and m»rny the grantor ahall dedavir in the paymeut of any
in the amounts . shown .oy the etatements aubpi the performance of any agreement hereunder,
leet all auch renta, lasues,
hecomne due and payable; Upon any defauft b
account, if any, The. grantor. agrees ficlary. may. at’ any- time without notice,
io no event to hold the ben to- have ; any. insur. ceiver.to: be: appointed by - a court, - and
ance written or .for: any.loss or MAge . growing out. of a_defect . in any :in. security for the lndemed}n'ess’hercby secu
-and -the beneficiary hereby "Is- authorized, - In'. the event of any snid: property, or any part thereof, in its .
, ‘A g ~apply :any *  the rents,” issues” and* profits; including -t unpald, and apply
Ipts chm the obli ced.  In the same,. lcas costs and Cxpenses -of operation and llectinn, tncluding roasag.
computlng the amount of the Indebtedness payment and satisfactior In  aife nttarne ‘8 fees, upon any indebtedness secured herchy, and in auch order
U or upon sale or other acqulisition of the property by the beneficlary after &8 the heneflciary may determloe,

obtained. :

heneficiary -In trust an » Feserve account, without Interent,  to pny - ephid
premlume, taxes, asecsaments ar- ofher chatgen when they. ahal) hecame iye
and payahls, .




4. The entering upon and taking

4616
3005

fon of sald property, the
of such rents, issues and profits or the proceeds of fire and other insurance pol-
icies or com; ation or awards for 113 t:iknjlnd' or damsge of the

at the time fixed by the p ding p The
deliver to the purchaser his dees in form &s required by law, couveying the

YO

proj , and
the application or release thereof, as afor shall not cure or walve any de.
fault or notice of default h der or d any act done p to
such notice.

5. The grantor shall notify b

'y writing of any sale or con-
tract for sale of the above describ 1 h b

¥y In
property -and y on a

perty so sold, but any or or Impited
recitals in the deed of any matters or facts shall ba concivsive procf of
tr thereof. Any person, luding the ¢ but & ding the
and the beneficiary, may purchase at the sale.

9. When ihe Trustee' sells pursuant to the powers provided herein, ther
:.;Iustee ahall appl; ";:l proceeds of the trustee’s sale uthfoﬂows: (N d'l‘o
e A 3

t

form supplied it with such 1 1 the purch as
would onﬁnu-lly be required of a new loan applicant and shall pay - beneficiary
a service charge. .

6. Time is of the essence ot this Instrument and upon default by the

in pay of any indebted d hereby or in performance of any

t d the beneflel may declare all sums secured hereby. im-

ly due and pay by delivery to the trustee of written notice of default

and election to sell the trust property, which notice trustee shall cause to be

duly filed for record. Upon delivery of said notice of default and election to sell,

the beneficiary shall deposit with the trustee this trust deed and all promissory

notes and documents evidencing . expenditures secured hereby, whereupon the

trustees shall fix the time and place of sale and. give notice thereof as then
required by law.

7. After default and any time prior to.five days befors the. date set
by the Trustee  for the Trustee's:  sale, the grantor or other  person so
privileged may pay the entire amount then due under this trust deed and
the d th (including. costs and incurred
in enforcing the terms of tﬁe obligation and trustee’s and - attorney's fees
not exceeding .00 esch).other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

Bree

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notics of sale, the
trustee shall sell said property at the time and place fixed by him In said notice
of sale, either as a whole or in legmee parcels, and in such order as he mn{ de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. aale. Trustee mn{ postpone sale of all or
any portion of said property by public announcement at euch time and place of
sale and from time to time thereafter may postpone the sale by public an.

o e ] 0 p of e e, and &
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3% To - all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor In. interest entitled to such surplus.

10. . For any reason permitted by law, the beneficiary may from time to
int a or to any trustee named berein, or to any
trustee inted hereunder. Upon such appointment and without eon-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein pamed or appointed hereunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficlary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is si i, shall be Jusive proof of
proper ment of the trustee,” - .

time

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is - made a public record, as provided by law. The trustee is not obligated
to notify any  party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

12, - This deed applles to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns, - The term “‘beneficiary* shall mean the holder and owner, including
Eledgee, of the note secured herghy, whzther or not named as a beneficinry
erein. In construing this deed and whenever the context so requires.. the mas-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

. : ]N‘ WITNESS WHEREOF, said gremtor has heréu.nté set his hah%eal the day and year first above. written.

STATE OF OREGON Iy

County of Klamath HSS - : “ .
THIS 1S TO CERTIFY that on lhla___f _day of

February

_Eéga‘_,z%f;_i

19.78

before me, the undersigned, a

Nolary_x‘Pub‘Bb‘:'lei'mzdr for said county :cmd siate, personally appeared the within named

A . D

to @ personally knck

ER,—Husband_and. Wife

t'E:, be the identical individual.S_ named in and who executed the foregoing instrument and acknowledged to me that

ihéﬁ.&;eéﬁtéﬁsﬁ: “somie freely and voluntarily for the uses’ and purposes therein expressed.
N TR B .. - N -

gl IN TESTIMONY WI_EIEREOF.'I have hereunto set my hand and aifixed my ng

R S
. - et )

g Nolar; Public for Oregon
My commission expires:

seal the day ang year last above written.

rZ-728

Loan No.

TRUST DEED

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
r Recording Return To:

KLAMATH FIRST FEDERAL. SAVINGS
AND LOAN ASSCCIATION

(DON'Y USE THIS
SPACE; RESERVED
FOR RAECORDING
LABEL. IN COUN.
TO TIES WHERE
UsED.)

STATEOF OREGON -}
v Ss.
County of . ama'th}

I' certify that the within ins ent
was received for record on the 16th
day of . February 19.78
at3393 . o'clock Pe:M., and rec%r(did
in book . M8 on page 3006
Recorgi of Mortgages of said County.

e L
o

(01"5!4/337‘7

Sy

&

W;tgess my hand and seal of County
& .

-

s :céu},}} Clerk

Deputy

STATE OF OREGON: COUNTY OF

KLAMATH; ss. .

H ey, e ““‘“‘*&

1 heroby cortify that the \}(hhiﬂ instrument was rv,(:divéd and tiled for rm:érd on the 2R __day of
~Marsh ' AD., 19.28 at 2253 o'clock——-R M., and duly recorded in le__HZS_,

of Mortgages

on Page'_“.li_.

‘MILNE, County

)
1 0
he] .
P
S ..




