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THIS TRUST DEED, made this 10thday of .. e March. L 1978, between.
............MICHAEL.D...S.PENCER.A.Nﬂ.GLORIA..J'...SPENCER.,'.Husband.and..Wife............
.........................................................................asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN _ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; i - o B ] ’ -

~

TRUST DEED

, SR "WITNESSETH: .
‘The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath. County, Oregon, described as:

Lots € and 7 in Bloeck 4, FIRST ADDITION 10 THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon. ‘

Pt it

which said described real property is not currently used for -agricultural, timber or _grazing purposes, ot

"' together with all and singular the appurtenances, tenements, horeditaments, rents, issues, profits, water rights, easements or privileges now- or

hereafter belonging . to, derived from: or“in anywise oppertaining to the obove described promises, and all plumbing, lighting, heating, venti-
£ lating. air-conditioning, vefrigeroiing,~ wate‘ring ond irrigation .apparatus, equipment and fixtures, together wi{h :all awnings, veneotian klinds, floor
*‘. covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter ‘instalind in or used in connection

i i ises, i i int t therei hich th tor h h -y fol f securing
with the above described premises, including all inforos t.croln whic e grantor als or may Faﬁﬂ_wo Tﬁbmw, G
performance of each agreement of the grantor herein contsined and the payment of the sum of ™HO - DAHDNQ/I'OQ
(42.;200‘.Q0 } Dollars, with interest thereon according fo tha terms of a promissory note vof ‘gven E&Enerewu . payatde 13 “the

' 0

e

=5 bensficiary or order and made by the grantor, principal and interest being peyable in monthly installments of $355.9 o COMMencing

: April 20 19.78..

Thia trust deed shall further secure the payment of such additional money, defanit, any balance remaining in the rescrve account shall be credited to the
may be lcaned hereafter by the beneficiary to the grantor or others Indebteduness; It the feserve nccount for taxes, insurance pr
Interest In the above described roperty, as may be evidenced by a and other charges is not aulficient nt. any tima for the payment of nuc“ charges
.note or notes. I -the Indebtedness secured hy this trust deed is evidenced by as they become due, the grantor shall pay the i
more than one note, the beneficiary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the
-any of eald notes.or: part of any payment on one note and part on another, may at ita option add the amount of such deficit to the
as the beneficlary may elect. obligation secured hereby,

PREgars <. .
T e grnntor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to Leep any of the foregoing covenants, then the
herein that: the. safd ‘premises and property - conveyed by _this trust deed are heneficiary may at its option carry out the same, and ali fts expenditures there-
free and clear of all encumbrances and that the grantor will and .his helrs, for shall draw’ interest nt the rate specified in the note, shall be repayable by
'S an: d. [} and defend hia said. title - thereto the grantor on demand and. shall be securcd by the len of this trust deed. In
against the claims of. all persons whomsoever, . ... .: 3 : - this connectlon, the beneficinry shail have the tight In itx discretion to complete
. T . Any. improvements mnde on sabl premises and atno to make such repairs to said
The graotor covenants and agrees to pay sald note according to the terms property as in its sole discretion it mny deem necessary or ‘advisable.
thereof and, when due, all taxes, asscssments and other charges levied against L R
sald property; to keep said property free from. all encumbrances having pre. The grantor further agrees to comply with all Iaws, ordinances, regulations,
ence over this trust deed; to complete all buildings In- course of construction covenants, conditions and restrictions affecting said properiv: to pay, all costs,
;conatructed on said gremlscx within six -months - from the date fees and expenses of this trust. including the cost of title scarch, as well as
\erealter commenced; to repair and restore  the other costs and cxpenses of the trustee incurred In connection with or.
or improvement on in enforcing this obligation, and trustee's and attorney’s fees actualiy incurred;
p:iy, when due, all to appear in and defend any action or proceeding purporting to affect the sceur.
to beneficiary to fnspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee: and to. pay all
times during construction; ace any work or materials unsatiafactory to costs and expenses, including cost of evidence of title and attorney's fees in &
beneficiary within fifteen ys alter written notice from beneficiary of ‘such reasonable sum -to be fixed by the court, in anv such action or proceeding in
fact; not to remove or destroy ap: building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to eep ail bufldi imp: now or ficiary. to forcelose ihis deed, and ail said sums shall be secured by this trust
hercafter erected upon said property in good repair and to commit or suffer deed, )
o waste of said premises; to eep all hulldings, property and improvements
00w or hereafter erected on eaid premlses Y ured ] 0ss The beneticiary wlil furnish to the grantor wn written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual atutement of account but shall not be abligated or required to turnish
in & sum not less than the “original princlpal sum- of the note or obhligation any further statcments of account,
secured by this trust deed, In a company or companies acceptable to the bene.
ficlary, and to deliver the original policy of insurance fn correct form and with It Is mutually agreed that: B
approved loss payable clause in- favor of the beneficiary attached and with ) ;
remium paid, to the principal place of business of "the -heneficiary at least L In the event that any portion or ali of said Pml’?ﬂ}f shall be taken
?lneea days prior to the effective date of any such policy of Insarance. If under the right of eminent doimain or condemnation, the bene iciary shall have
sald- policy of fnsurance Is n , fclary may in its own the right to commence, prosecute in Itx own name, appear in or defend any ac-
discretion obtain ‘insurance for the - benefit of the beneficinry, which insurance . tion or procecdings, or to make any compromise or acttleme ]
shall be non.cancellable by the grantor during the ful] term ‘of the policy thus = such taking and, if it a0 elects, Y portion of the money’s
obtained, - pryable as compensation for such taking, which are [n excess uf the amount re-
. quired to pay nll reasonable COBts, expenses and attorney's fees necessarily paid
In crder to provide re uiarly for the prompt payment of said taxes, assess- or ineurred by the grantor In such proceedings, shall be paid to the ben-nciar_y
ments or other charges and insurance premliums, the grantor agrees to pay to  ond applicd Dy it first upon any reasonable Coats and expenses and attorney's
the beneficiary, -together with. and In addition to the monthly payments of fees necessarily pald or fncurred b the heneficlary tn such proceedings, and. the
rincipal And?;ncrest payable under the terms of the note or obligation secured  balance applied upon the indebte e decured hereliy: and the grantor agrees,
Eereby. an amount equal to one-twelfth (1712th) of the taxes, asseasments and at its own expense, to take such actions rad execule: anch instruments an shall
other charges due and nyable with respect to sald property within each aucceed. be necessary In obtalning such compensation, promptly upon the heneficiary’s
ing twelve months, nmrnlm one-thlrly-nl:t'llll (I/Sﬂll.h) ot Uhe lnurrnncn premh:v’r;n request,
ayahle with reapect to said roperty within each mueceed ng three yeara whijes " . N
fh 8 trust deed 'r:-mulnu in rl!l:t' as estimated and directed by the beneticiary, 2 At muy thue ."'l. from time to time u hon written "‘f"'“ﬁ of the brne-
ficlary, payment of its fecs amd presentation of this deed and the notn for eg.
such sums o be credited to the principal of the lonn untit’ reguired for the ! reconveyanee, for eancellation), without affecting the
saveral purpases therrof and ahnl) thereupon he chnrged to the principa) of the pernon for the pa nt ‘"( the Bistelstostne thin truat .'-
loan; or, at the optlon of the beneflciary, the sums so PRk shinll be held by Saent to ””y'!m”", of any I'". at of --l:| o . (I'.) ;”"': ;':l' "".1:'“}"
the heneficiary in truat an n teacrve aeanunt, without infersat. {0 nay eald :‘nynu;n‘uqnltut crun‘ﬂuq nu’-l o tion thereon, '(. ™ In’r -ulum‘llunnn=
nyes, Mente ar other charges when (hey ahail beosms v wthet marecinont. affeating t rare horenl; (1Y recanvey,
Without wairanty, all o Any pa . Tho grantes 1y ALY toconvey.

mhvs iny ba alesttibed aa (he g sene tegally enthtled thereto™ and
" * )
White the . gomntur 1s o ...i ANy ahd w1l (AvEs, - mascaritionie Al wiher the sectinds therein o n d ahall Lo Tonctuskse |""‘" of the

chinfgen tovimi  or sl ngninel sand propaity, or any rurt thereof, hotice N . B !
the ‘-uulu hugtu Fobnteront and alsio fo pay ,-umhu!u ol ineuraive ';:'{";""":“M"““’"'- Triate WAy of the seivieea lny thls paragrapl
sillcies Ugon aakl proprerty, such payients are to be made throuch the tene. sh e 800,
,W‘h". WL The grantor ‘hereby authortzes the beneliclary to pay S Awoaddltional sccurity. grantor hetety anstgna 16 Leneficlary during the
e enaments and other charges lovied or |mposed agalnal  continuance of these truste all rents, fanues” royadties nnd profits” of the pro-
property o the amonnts as shown by the statements thereof furnished perty atfected by thia deed and of any persanal property focated therenn, Until
by the collector of auch -taxes, assessments o other charges, and to pay the grantor ahall delault In the payment of Ry Andebteduess secieed hereby or in
tnsurance pr o -the shown . on- the statements submitted by the performance of any agrerment heteunder, grantor shall have the ght to enl.
the insurance carrlera or thelr representatives, and to charge sald sums to the lect all such rents, (anucs, Tuyaitica and profits earned prior to detault an they
principsl of the loan or to withdraw the sums which may be required from f‘,, hereunder, the bene
the roscrve account, if apy, established for th by Rgent or by & re
In no event to hold the beneficiar: 5 - celver to lie appointed -
ance - written or for any loss or dama < security for the lmlel;!uf‘;lr.u hereby
surance policy, and the bencliclary. hereby fa authorized,: In :the ‘avent: of By anid property, or any part thercof,”t
loss, to compromise -and settle with any {nsurance company - and !o~llelJ any the rents; lssues and profits, Including those past- dne pald, and app
such insurance recelpts upon the obligations secured by this trust ced. In the same, less costs and expenses of operation and collection, fnciudiag teasog.
e of .the indeb O prayment and eatisfaction in - ppye Ritorney’s fees, upon any lndebtedness sccured hereby, and In such onder
full or upon sale or other scquisition of the property by the beneficiary. after as the beneficlary may determine,

fums, ¢
Aot mn‘-li,




4. The entering upon and taking possession of said property, the collection

of sach rents, issues and profits or the procoeds of fire and other insurance poi-
nsation or awards for an or damage of the property, and

the application or release threof, as oresald, shall not cure or waivs any d;

fault or notice of def:

4624

nouncement at the time fixed by the p d| P The shall

deliver to the purchaser his d In form as by law, ying the

perty so sold, but without any or p or implied.

recitals In the deed of any matters or fects shall be conclusiva proof of s
hi thereof. Any person, excluding the trustee but including the grantoe -

or any act. done p
such notice. ’

5. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above . described - property and turnish beneficlary on a
form supplled it with such 1§ | the purchaser as
would on'ﬂnully be required of a new loan applicant and shall pay beneficiary
a service charge. -

8. Time is of the of this L and upon default by the
n pay of any Indebted d hereby or in performance of any
g! the benef! y may_ decl all sums d hereby im-
mediately due and payable by delivery to the trustee of written notice of defauit
and election to sell the trust property, which notice trustee shall cause to be

filed for record. Upon delivery of said rotice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes - and - documents . evidencing expenditures secured hereby,” whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by . the Trustee for the Trustee's sale, the grantor or  other person: so
privileged . may pay the entire amount then due under this trust deed and
the thereby ( d ats 1ly incurred
in enforcing the terms of the obligation and trustee’s and. attorney's fees
not ex ing $50.00 eack).other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixsd by him:in said notice
of sale, either as a whole or in ugmte parcels, and in such order as he may de-
termine,” at publio auction to the highest bidder for cash, in lawful money of the
United States. payable at the time of. sale. Trustee may postpone. sale of all or
any portion of said property by public announcement at-such time and place of
saje and from time to time thereafter may postpone 'the sple by: public an.

;Ind the beneficiary, may purchase at the sale,

9. When the Trustee sella pursuant to the powers provided herein, the
trustee shall apply the procends of the trustee’s sale as follows: (1) To
the expenses of the sale. includi ] 1 of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust - deed, (:5 To all persons having r ded llens bseg to the
Interests of the trustee in the trust deed as thelr interests appear in the
order of thelr priority.. (4) The surplua, if any, to. the grantor of the trust
deed or to his successor In interest entitied to such surplus.

10. . For any reason permitted
int & or

by law, the beneficiary may from time to
time ap

s to any trustee named herein, or to any

dh

trustee Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder.
sucl an ion shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property {s situated. shall be conclusive proof of
pruper intment of the trustee. £

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall be a
party unless such action  or proceeding is brought by the trustee.

+ . 12. This deed applies to, Inures to the benefit of, and binds all parties
hereto, - their heirs, legatees devisees, administrators, executors, successors and
assigns.” The term “beneficiary* shall mean the holder and owner, including

ledgee, of the note secured herehy, whether or not named as a beneficiary
crein. In construing this deed and whenever the context so requires, the mas.
culine gender . includes the feminine and/or neuter, and the singular number in-
cludes the plural. .

1IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year-first above written.

STATE OF OREGON i
County o& : t;ss d

THIS IS TO CERTIFY that on mLJ;Zde of

/4L
)h&%@_/ _(SEAD)

~

Notary Public
C . - MICHAEL D, S

in and for said county ond state, personally appeared the within named

March . 19.78.. before me, the undersigned. a

PENCER, Husband and Wife .

S X - 7 . "
1o ,d\; ne‘;)onully-kno;\;iz;to bo the identical individual®_. named In and who execuled the foregoing instrument and acknowlodged to me that
Do, Re nown.}

p - ax-efuto'd’ﬁ'lg

S -
.
. o2 b

;?

”

WeH o,
ks
et

.sGme freely and voluntarily for the uses and purposes therein expressed.

)ycl seal the day u:yqr last above written.

‘ﬁolary Public for Oregon

My commission expires:

(~+ 2-7&

 TRUST DEED

Grantor

TO
KLAMATH FIRST FEDERAL SAVINGS
. AND LOAN ASSOCIATION
. Beneficiary
Aiter Recording Retum  To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

. STATE OF OREGON
‘County of Klamath

I certify that the within instrument
. was received for record on the ..10th:
day of ... Mareh .., 1978

(DON'T USE THIS
SPACE; RESERVED
FOR - RECORDING
LABEL IN COUN-
TIES WHERE
usen.)

M78._ .. .on page..4633
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

_¥m, Do Milpe

County Clerx

RN

Fee $6,00

Deputy

FEUETN ¢
fe i

REQUEST:FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: William Sitemore, .iiiminineas TIUsIOO

‘The undersigned la the legal owner and holder of all indebledness sscured by the foregoing Irust dead.  All suins sacured by rald trust dood
have been fully pald and satisfled. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust deed or

pursucnt to
trust deqd)
same, '

statute, to cancel all evidences of Indebledness secured by sald trust deed (which are dolivered to you herewith together with sald
and to reconvey, - without waranty, to }hg pariies designated by the terms of sald trust deed the estate now hold by you under the -

AAK«Ionj h-Fi tfedorg!,Sov'ings:& Loan: Association, Beneoficiary




