A20 NOTE AND MORTGAGE, aoe —
f;—n: MORTGAGOR, ©'8.C. MASTEN AND PATRICIA A. MASTEN .

e HUSBAND AND WIFE

mortgages to the STATE OF-’OR'EGOVAN. répresemed and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property-located in the State of Oregon and Coun'ty ‘of oKlamath :

That portion of the ND4%SWY% of Section 5, Township 39 South, Range 11 East

‘of the Willamette Meridian, lying Southerly.and Westerly of the bairy-Bonanza
Hichway as said highway now appears on the -ground. XCEPTING a tract

of land situated in’ the NE%SW of Section 5, T. 39 S.R. 11 ©.W.M., Klamath
County, Oregon, more particulary described as follows: DBeginning at a ,
5/8 inch iron pin on the southwesterly right of way line of the Dairy-Bonanza
iiighway, said point being N 43%48'39% E a distance of 2158.79 fecet from o
the southwest corner bf said Section 5; thence § 32°11'38" W . 178.21 feet

to a-5/8 inch iron pin; thence N 58°52'04" W 109 fcet, more or less, to

“the west line of the WLY%SW% of said Section 5; thence northerly along the

west line of the WEX%SWY% of said Section 5, 217.3 feet, more or less, to,
. the southwesterly right of way line of said Dairy-Bonanza iHighway; thence

S 56°59°'00" L along said right of way line 225.5 feet, more or less, to ) ‘
the pcint of beginning, containing 0.69 acres, more or less, with the bearings
being based on a solar observation. ' , .

Also that portion of the SE%SWY% and SW4%SEY% of Section 5, and that portion

of the NYNL% Section 8, Township 39 Solth, Range 11 East of the Willamette
¥eridian lying  Southerly of the Dairy-Bonanza llighway, EXCLPTING A tract
conveyed to W. H. Casebeer by Deed recorded on page 620, of Volume 93,
‘Klamath County Deed Records and more particularly described as follows:

That portion of the NE4NEY% of Section 8 described as follows: Beginning
.866 feet South of the corner common to Sections 4, 5, 8 and 2 in the middle.
- of .the Dairy-Bonanza Highway; thence South 454 feet, thence West 660 feet;- -
~‘the 885 feet to the middle of said highway, thence South 56°52"

~thence North _ ; : ) th
i[EaS:f?BQifeet t9;p1ace;of*bggiqﬁ;qg;j;_?/9¥¥?,mireverse'-'*

together with the T hert ) rights, privileges, and appurtenances including roads and easements used in connection
with'_the  premises; - electric. wiring and fixtures; furnace and- heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric. sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber ‘now:growing or hereafter planted or growing therecon; and any
replacements of any one or more of the foregoing items, -in whole or in part; all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

“Dollars

I promise to pay to the STATE OF OREGON One Hundred Fifty Thousand and no/100
=pollars ($150.,000..00. #, with Interest from the date of

initial disbursement by the State of Oregon, at the ratc of b percent per annum until_such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: -

and $2.,970.00.on. each
June. 1. thereafter, plus - <he ad valorem taxes for gach
successive year on the premises described in the mdrtgage. and continuing until the full amount of the principal., interest
and qdvi'mccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. :

The due date of: the last payment shall be on or. before June. 1, 2018=-

In the event of transfer of ownership' of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. . ) .

This note is secured by' a. mortgage, the terms of which are made a part hereot.

patea at - KLAMATH FALLS,  ORe . . Lo »<"ﬂ- Lt g S

, “5.G. MASTEN 7
DR & S R % - P Y oI 2 2V

PATRICIA A. MASTEN

The mortgagor or subscquenl owner may pay. all or any part of the lonn at any Ume without pennlty,

The mortgagor covenants that he owns the premises in feo simple, has good right to- mortgage same. that the premises are {rec
trom encumbrance, that he will wartant and defend sane forever o salngt the claims and’ demands of' a1l persons whomsoever, and this
covenant shall not be extingulshed by forectosure; but shall runowith the land,

MORTGAGOR i“UR'[‘HER COVENAN'IV‘Sk AND AGREES:
. To pay all debts and money§ secured hereby; )

. Not to permit the buildings to. become :'vncnnt or unoccupied: not to permit the removal or demolishment of any buildings or im-
_provements novs .or hereafter existing: to keep same in good repalr; to complete all construction within. a reasonable time in
accordance | with ‘any: agreement made: between. the parties hereto; : . . Ce

. Not to permit the cutting or removal of any_ timber except for his own domestic use: ot to commit or suffer any waste;
. Not to- permit the use of the premizes for:any objectionable or unlnwiul purpose; - ' N i ~
.. Not to permit any tax, assessment, len, or encumbranee to exist ot any time:

.. Mortgagee is authorized to:-pay all real )rdpuny taxes assesscd nualnxi the nrc}n!ncn und add same 1o the principal, cach of the
advances to bear interest as provided in the nhote;

. To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagec: to. deposit with the mortgagee ali such
policies with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

!




8. Mortgage'e'shall be entitled to all tion and dams: i-ecéived under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness; -

9. Not to lease or rent the premises, or any part of sdme. without wrnlén consent of the mortgajee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in-the application, except by written permission. of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due. and payable without notice and this
mortgage subject to foreclosure. L .

The failure of the mortgagee to exercise any dptions herein set forth will not constitute a waiver of ‘any right érising from a
breach of the covenants. : )

In case foreclosure'is commenced,.the mortgagor shall be liabla for the cost of ‘a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

" “Upon the breach of any covenant of the mortgage, the mortgage¢ shall have the right to enter the premises, take possession,-
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee sha?l
have the right to the appointment of a receiver to collect same, !

E . i
The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto. .

- .
It is distinctly understood and agreed that this note and mortgage are subject to the provisions of ‘Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be. issued by the Director of Veterans’' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deex;ned to include the feminine, and the singular the plural where such connotations are
applicable herein. - - ‘e - : S .

' Also ‘the EXNWY% of Section 8 Township 39 South, Range 11 East of the Willajiﬂe"tt/ef_;,
_‘Meridian. : CE C . SR

TR

: portion of the NE%SWy of Section 8, Township 39 South, Range
‘the Willamette Meridian, lying Northerly. from the center 'line’
anza-Kiamath Falls Road. e ST TR R s

\ 0 day of . IK}\M (-}\/\
S/jﬁ(‘:. MASE’IEE /)/ iy %’«/QZD\ (Seal)

PATRICIA A, MASTEN °

{Seal)

N

' ACKNOWLEDGMENT

STATE OF OREGON, . }
) SS.
County of _ KLAMATH

Before me. 2 Notary Public, personally ed the withi S.C. MASTEN AND PATRICIA A. MASTEN"

his wife, and acknow! ged the for ‘tnstr o be' _I;lhE R Sar

act and deed. ! 7.

WITNESS by hand and official seal the day and year last above written.

otary Bublic. for OTegoR
Lol . T *

My C

MORTGAGE
L. M84271

FROM ; . TO Department of Veterans' Affairs

+ STATE OF OREGON, ; }
88,
County of Klamath

1 certity that the within was recetved and duly recorded by me in Rl.m‘th County Records, flook of Mortgages, -

No.M 8 Page 4649 on the 1'oc“'dny o!’
rici ... Mareh 10, 1978
"Klnma’t:h*l'alls,f Oregon

County . N : "BY . iy e Deputy.

RN

.- After recording return to: RO s ‘
DEPARTMENT OF VETERANS' AFFAIRS L SRS o
" General Services Building ) F
- N Sulem. Oregon 97310 . T : eB $6.0°
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