 STEVENS.-NESS LAW PUBLISHING CO.. FONTLAKND, OR. 97204 -

THISCONTRACT Made this. <3 > ..
~Joseph W, ) ercer ‘and Beryl L

hetemafter called the seller,

Vicror L.bhlexAnder'and Andrea L Alexander,

; d.”
an “husband and wife’

2 heremafter called ' the buyer,
» WITNESSETH :That’in consideration’ of thé mutual covenants and. agreements herema contained, . the .
seIler agrees _to sell unto the buyer and the buyer agrees to purchasé’ from the seller “all ‘of ‘the following de-‘"
- scribed lands and premises situated in Klamath County, State of
Lot:"9, Block 303, DARROW ADDITION TO THE.CITY OF KLAMATH ‘-’ALIS in the
County of Klamath ‘State of Oregon.
Subject, however, to the following: ' o ; .
1. Regulations,: including levies, liens‘and'utilicy asgsegsments of the
City of Klamath Falls. i S , - '
,2_ Covenants, easements and restrictions, but'omitting restrictions,
if any, based-on racej;-color;- religion or mnational origin -imposed
by instrument,. including ‘the  terms thereof, S
orded ST s July-20, 1926 ~o o Book s 72 Page- 172
Wortgage, including the . terms ‘and’ provisions thereof ‘with:
interest thereon and such’ future’ advances’as may‘be orovided therein,
given to™ secure ‘the ‘paymentof $15 000 00 IR ~
,_D‘a't'ed-""? L R ,August v473 71959 ¢ o P v
Recorded i % Book ‘1911ijager 661
Mortgagor . : ‘“Andrew A Silani and Alice E.-Silani»: .husband

Hortgagee IR Firsc Federai Savings - and Loan: Association of ]
’ i {Yama'th 'Falls, a.Federal. corporation and Buyers
(for continuation of this document see._reverse side of Ehis congract)
g 44,000.00 )
 (hereinafter called the purchase price), on account of which - 9:[:1: The usand EE%BE_-EEEESE_-_--

Dollars ( 36 800,’ 0o L) is pazd on the execut:on hereof (the xrlecerpt of whxc ls hereby acknowledged by the
) seIIer), 37,200.00. to the order

‘Dollars (3 312 00 )each ‘or more, prepayment without penaltv,

2 UE deierred balances of saxd purchase pnce shaII bear mtetest at the ra!e of... ....per cent per annum from

..Mar‘:h 15th , 1978 .. until paid, intérést to be paid.. o ;gﬁ"fﬁﬁ i

the minimum montth payments nbove required. Taxes on said premises for the current tax year shall be. pro-
rated between the parties hereto as of the date. of this coniract. ;
“The buyer t» to and ~with the seller that the real property described in !hl: contrace is

(A) prisnarily  for buyer 5 prlwnal. 1amily, hou:elmld or nguculluml purposes,
K] for i rigis d ] ntm-ur- fenn- bu-ya- hw -nnunrl- rereon i fer-bmfrmr vr-mmmemnr purposm-vther qmn- qncmrnmmrmnr

“Thie bisyerishall ‘se’entitled 15 possession ‘of said lands on :MaTCh 155 5 A9 T B pred iy fetain such posseasion s Iong as
he is not in delault under the terms of this. contract. The buyer nt!ncs that at all nmrs In- i keep the buildings on said premises, now or herealter
erected, in. good condition and repair and will: not sufter or: pesmit any waste. or strip:- thereol; that he  will keep said premises free from mechanic’s

_.and_all_other liens_and save the seller Exemless therelrom and seimburse_seller for all costs and attorney’s fees incurred by hitn in delending against any
such liens: that he will pay all taxes h-rmller levied against said, property, as well as all water rents, public chatges and municipal liens which here-
alter lawlitly may be imposed upon . said premises, nll pramptly beloie the same or: any part thereol become past.duc; that at buyer's expense, he will
inaure andgt el all buildi ga now' or hegealter erected. on >.'nd premrus ngnma‘ loss sor, damage by fire (wnh :ﬂ‘rndfd coverage) m an amount

ij: nsura ‘e va ue . .

not Irss than §°- ina compnn) ‘or mmpumﬂ -nlnlm:fnry o the xrllrr. with lrns payable first o the seller and then to the buyer. as
their respeclive inferests ma) nnpmr and all “policies ol insurance (o be delivered to:the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, waler rents. taxes, or:charges or 1o procure and pay lor such insurance,, the seller may do so and any. payment so made shall be added
10 and hecome a part of the debt secured by this conteact” amd shall hrnr mlrvﬂl nl lllr tate nlwumd \Mlhuur umvrr. however, nl any ru)hl arising to,
the seller for huyu s breq i h ol conteact. .

The seller agrees that at his expense: and within: . 73077 0 duygs trom the idnte hrrrnl hie will hurmish unto buyer a title insarance policy in-
sunng Cin an amount equal. (o said purchase price) nmrlu'l‘lhlr title in.-and to uml premises in tho seller on or - -subsequent to the date ot this agreement,
save and except the usual printed exceptions and . the building and .other restrictions and ‘easements now of record, sf any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he' will deliver a good  and sulticient deed conveying said
premuses in fee simple unto the buyer, his heirs and assigns, free and clear ol encurnbrances as of the date hereul and iree and clear ob all encumbrances
since said date placed, permitted or arising by, through or under: seller, en:rphnﬂ, however, the said casements and restrictions and the taaes, mumcr[ml
liens, water rents and public charges so_assumed by the buyer and further:excepting all Iu-ns nnd rncumbrnncr: cnmred by the buyer or hn asugns -

. . . (Contmuedpn reverse) : g . X .
'IMPDIYANI NOIICE. D-I'lo, hy ln-ung ever phvcu nmi vrhithe orranty. (A} er {8) Splic : y {A) is licable and if the .'.u« is,
a craditer, a3 such word is defined in the Truth-in-Leading Act'and Regulation:Z, the seller MUST comply wnh tive Act aond R by making req o
for this. purpose, uss.Stevens-Ness Form. N Jm mhr unhu the conatract will: becoms .0 ﬁnl RU nenca the, purdwn of o dwvlhng in which_sveat lu.
Stavens-Hess Form No. 1307 ‘or similer., ° - : - R i o S o hei:

STATE OF OREGON

County or
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uired, or any ‘ol them, punctually withip

all. have the lollowing rights: (1)

thereon at once due and payable.

in any of sych cases,

i Possession of the Premises

or any orher_ act of

ol the time limitod therelor, Jo- keep
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