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STA F refffesented ‘and acting by the Director'of Veterans' Affairs, pursuant to ORS 407.030. the follow-
B T O e A BN By e ey g
reaﬁprdvp'e*rty fodated in th State of Oregon and Ccsl’a 13;?31 ¥ Klamath

COunty of Klamath e

to%ether with the tenements, heriditaments,  rights, privileges, and appurtenances including roads and easements used in connection
with .. the prermises: “electric wiring and fixtures; furnace -and ‘heating- system, water heaters,. fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

‘coverings, built-in stoves,-ovens,: electric. sinks, : air ‘conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora; or: timber now_growing: or hereafter planted or growing thereon: and any

replacements of any one or more of the foregoing items, in' whole or in part,’ all of which are hereby declared to be appurtenant to the

. -land,  and all of the rents, 1s\§u¢s.»and profits of the mortgaged property; .
to sécuire ‘the- payment of Thir_t’Y Nine Thousand Eight Hundred and no/100 - Doliars

(839 1800500""'). and lngérest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON TRty . ,
P e : =Dollars: ($.39,800.00=- ~:=),. with interest from the date of .
initial disbursement by the State of Oregon, at the rate of .= o percent per annum until such time as a’
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem. Oregon, as follows: o
$.243.00===========-on or beforc .May..L,..1978 e ¢ $243.00 on the. ..
first of the mnth-__--_'\hcrenﬂer, plus Qne-t.welfthof---——-——— the ad valorem taxes for each
‘successlve year on the. premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid, such .payments to be applied first as interest on the unpaid balance, the remainder on the
principal. N - . -
S 3 . 6
The due date of the last payment shall be on or before Aprll 1' 2006

o In the event of transfer of o'wnership of the premises or any part thereof, I will continue to be liable for payment and
“ithe-b lance shall draw interest as prescribed by. ORS :f170710704_fl,’0m date of su_ch} traqsfer.

the terms of which are maffe a/part hereof.
b LA / .

9760

SPrer FE Lenmioeitart ok e L e b : :
The mottgagor. or subsequent.owner: may pay-all or:any. part of:the:loan.at any: time without penalty.

) The MOrfZAROT covenanta that he awna the premizes. in fee simple, har goud. right to mortgage same, that the premises are trec
trom encumbrance,. that he will. warrant and defend same forever against the elalnix and demands of all personz whomsoever, and this
covenant shall not be extinguished by foreclosure, but zhall run. with the. land. . .

MORTGAGOR FURTHER COVENANTSH AND AGHEER:

1. To phy all debts and moneys secured lmiohy: . . .
Not to permit the buildings 'to become vacant or unoccupied: not to permit.the removal or demolishment of uny buildings or im-
provements now_or. hereafter. éxisting; ‘to' keep same_in. good: repair: . to. complete all construction within a reasonable; time in
accordance with any.agreement. made. between the .parties.-hereto;. . .-l . S
Not to pgnnlt_ _!he'rcuulng or _xjgn'_xovn! ot,anyﬂtlmberv_except for his ow_n' qomcs!ic use; not to commit or suffer any waste;
Not to permit the use. of ithe p;‘eli{ngseg 0! v'iuvny,objectlonnblg': or ﬁnldw.ﬁxl:purpose:' : :

VNot io permit an& tax.'( t lieri. or; brance to: exis ime;
Mortgagee is authorized to pay.all real property taxes assessed against the premises and add same to the principal. each of the
advances to bear interest as provided in the note; E

To keep “all’ bufldings” unceasingly insired during the term ‘of the ‘fnortgage. against loss by firc and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagec; to deposit with the mortgagee. all such
policies” with receipts showing payment in full of all premiums; all such insurance shall be made payable to the wmortgages:
insurance shall be kept in force by the mortgagor In' case of foreclosure until the period of redemption expires; T ST L




rtgagee shall be entitled to all g pensation and damages receive under right of eminent domain, or for any security volun-
tarily released, ame to be applied ‘upon. the indebtedness; .

Q. Nvoti'ytovléésé’ox'- rent the ‘pi‘émiée'si‘ér any bén'blﬂs‘ém‘ . without written consent of the mortgagee:

10. 'I:o bpromptbb' hqtity 'rh/ortgageein' wfiting of a trénsiexl of owncréhip of tﬁe bremises or any part or interest in sSame. and to
furnish a €Opy ‘of the instrument ‘of transfer to the‘mortgngee: a-purchaser shal} pay interest as prescribed by ORS 407.070 on
all Payments duqu‘rqm,the date of transfer; in all other respects l;,moqgage shall“remain in rqj) force and’ effect.

The mortgagee m:gn 3 in case of default of the mortgagor, perform Same in whole o
made in so doing inclu g:the ‘employment of ‘an.attorney .to secure - compliance with the terms of the mortgage or :
draw interest. at the _tate,provided-in-the.note and_all such expenditures . gshali: be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. . R .

‘Default in any of ‘the covenants or agreements herein contained or the expenditure of any portion of the doan for purposes
other than those Specitied: in the‘.app]lcatlon.—. except by .written permission. of the mortgagee given gefore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee- to become immediately” due and payable without notice and - this
mortgage : subject to foreclosure, : e L, . <

N The faflure of th, ortgagee  t Teise any options herein"set, forth’ will ot constitute a ‘Waiver of any right arising from a
. breach’ of the ‘covenants, oo oo i ® R - ' b -

In-case. forecl criS'con' 1 i-:thev.;mortgagoi: shall be liable for.the cost of ‘a title search, attorney fees, and all other costs
incurred in fon with such foreclosure, ) . i .

{7 Upofi the breach” of any o nt . of the mortgage. tha Mortgagee shall have the Tight to enter the premises. take possession.:
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shaill
have the right to.the appointment of a receiver to collect same. S

¢ Thé!doveriants ijxd‘agreements herein ‘shall ‘extend to and be binding upon the heirs, €xecutors, administrators, successors and
- assigns of the Trespective parties hereto. e , .,:{,, Y
P Xtiige distinetly: undelstood:and'agreed thgg:this*;npte:and;mortgage‘are»subjeétzto‘ the; s cle XI-A of the Oregon
Constitution, ORS -407.010 'to 407:210 and any-“subsequent ‘amendments 0 ‘and’ to. all fules - and - regulations which have been
issued or may. hereafter be issued by :the Director Veterans’ t to th'erprqvxsi_ons,of ORS' 407.020.

i WORDS: The masculine’ shall be g . e, a ;Singular . the ‘plural ‘where ‘such connotations are
pplicable herein. - - - : : : R ) R ‘

e (Seal)

{Seal)

* " Before me, a No:é;-& Public; ‘;V).ersona’llyv"abpea;red the within named Millie McDonald Jx...

. his wife, and acknowledged uip 1ore¢oin¢,1n-!mmcn! to be hl voluntary

- ‘act and deed,

.-'. WITNESS by hand and official seql the day and year last above written.

: - . L oL R T e U S
ARSI N . 4 : Notary?ubllclorOre:on

My Cpﬁxmlsélon expires ... -2/4&'57/~~...~__.~..»_.

MORTGAGE

'1‘07 Department of;Vete}:ans' A{Iairs

¥ certity that the within was recelvoq and duly recorded by me in ...Klemath oo County Records, Book of Mortgages,

No. M8 p.,. 4696 . e A3th o,y o Mareh, 1978 wm, p, Klemath ... Clerk

By MJM \// v/'{lé;z — Deputy.
ca . March 13, 1978, - e 10
- Klamath Falls, Oregon =7 200k
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