" TRUST DEED \/.:,l_‘/;j Page - 4751‘»‘3'
THIS TRUST DEED, made this 7th . day of Geeidennn sl Marehs Cererdiiieeee.... 1978 ... between
KBRNBHBAGBAYANDDB&DRA - .GRAY, Husband.and.Wife... . ... ... ... ..

5.‘...........»....,.....‘.........7...:—..’.asgréntor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS.AND LOAN. ASSOCIATION, a.corporation organized and existing under the laws of the

;%7 The granter:irrevocably grants, bargains, sells and “cdnvejs to the tmﬁtee. in trust, with power of sale, the property in
Klamath, County, Oregon, describedas: .- = : . L ’
T

- The Southeasterly 70 feet of Lot 4, Block 3, FIRST ADDITION TO
o WINEMA -GARDENS,-in -the-County- of ‘Klamath, State of. Oregon.

et

=
[~ ]
~—
-

which- said described real property: is: nofz'cur;enfly used for ;:griculfural. timber “or.- grazing purposes, 12

. « -tagether with all and singular the appurtenances, ianéénenfs,' hereditaments, rents. issues. . profits, water’ rights,” easements. or privileges new: or
hereafter belonging .to; derived -from- orsin anywise appertaining fo the above . described premises, ' and all plumbing, lighting, heating, venti:
lating, sir-conditioning.: r;frigéra’vng,‘lclaifering and - irrigation apparatus, equipment and ﬁxlures.jfggcfher with all swnings, venetion blinds, floar

covering in -place" such as wall-to-wall carpeting and’ linoloum,” shades ™ and - built-in appliences now or horoafter initailad in or used in connection

ove described premises, including all interest therein ‘which tho grantor has or mey. bormn d thﬁncurinr

cg of aach agroomont of the grantor heroin contained and the poyment of tho sum-of .. .%ﬁ = e e e o e ...

bmb..o.Pb_.é.,) Dollars,. with. interest_thoreon’ according fo_the terms of o promissory note: of ovon~date herewith, payoble to the

ery or ord, r‘uni made by the grantor, principal and interest being payoblo in monthly instellments of §... . 28D, . ... commencing
"Rpr{1726 1918 U ,

"~ This trust-deed shall further szcure the paymeat of such additiona! money,; .., default, any balance remaining ‘in the reserve’ account shali -be credited to the
§f any, ad may be loanreq heieafter by the beneflciary to the grantor or others . indebtedness..:If the.reserve account for taxes, i
-having an interest In thne ahove - described ‘Pmpert » 83 may be evidenced by a and other charges s not sufficient at Any time for the payment cf such charges
ato or potes: If-the Indebtediess secured by this trust eed Is evidenced by &8 they become due, the grantor shall pay the deficit to the beneficiary upon
un.ndone note, beneticiary may credit paymenta recelved by It upon . demand,-and if not: paid within ten days after such demand, the benefidary

-@f. eald- notes or part. of any payment on' one note ‘and-part on another, © ma: “at” {ts option ~add the amount of Such deficit to the principal of the
uwwygﬂmdmmy “elect. - '_ _obligation secured hereby. .

TarREINAL - A PR B T DI S O S P Lo T S ST .
= “fha fmtnr herebf covenants to and with the trustee and the beneficlary Should the grantor fail to keep any of the foregolng covenants, then the
bereia thatsthe: said premises and property - conveyed. by: this' trust: deed : are :; ~beneficiary may at its option carry out the snme, and ali {ts expenditures there-
free and clear of all encumbrances and that the grantor wili and his heirs, for shall druw Interest at the rate apecificd in the note, shall be repayable by
agd. shal ‘and end. his. said . title - thereto thegrantor .on-demand and shall be secured by the lien of- this trust deed. In
agalnst the,clwims of. ail ipersons whomsocve - LR - this leonnc‘ctlon.’tt‘hc'bfjn:rlclnrylvllhnll'»ilmve the right in lu"dlscrc(ion W complete
Pty i L N A T : c i dl il e o0 any Improvements made on sald preinlses and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in {ts sole discretion it may decm fnecessary or advls‘;m:.
thereol and,  when due, all tazes, asscasments and other charges levied agzinst SR S A . - N T B
sald property; to keep sald property free from &1 encumbrances having pre- The grantor further agrees to comply with all Iawa, ordinances, regulations,
cedence over this trust deed; to complete all buildings in.course of construction covenants, conditions and restrictions affecting sald property; to 2y all costs,
or hercafter sconstructed: on sald premises within. six months - from the date fces and expenses of this trust, including the cost of title pcnrcﬁ. ns weli as
hereof or the date construction is hereafter commenced; to repalr and restore the other costs and expenses of the lrustee Incurred In connection with or
promptly and - in  good workmaniike manner any. bulldlns or p; t on in enf this_obligation, and: trustee's and attorney’s fees actualiv ioeurred;
d property which may be damaged or destroyed and pay, when due,: all to appear in, and. defend- any actfon or proceeding purporting to affect the secur.
costs . incurred therefor; to allow beneficlary. to inspect sal property at all ity hereof ‘or the rights or powers of the beneficiary or. trustee: and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen’ days after tten notice  from beneficiary of such - reasonable sum to be fixed by the court, in any such action or Pproceedin
fact; not to remove or destroy any building or improvements now or hereafter  :which the beneficiary or trustee may.appear.and in any suit brought by . bene-
constructed on said premises; to keep all buildings and improvements. now or ficiary: to-foreclose’.this -deed, .and. ail .snid sums shall he secured by this trust
hereatter -erccted upon said progeny In good repair and to commit or suffer deed, - C R -
8o waste of said premises; to keep.all bulldings, propen{ and -improvements [N E i
oow or hereafter erected on said premises continuously ' Insured - against  losg -The beneticlary will furnish ‘to the grantor on written request therefor. an
by fire or such other hazards as the beneficlary. may. from -time .to time-require, .. annuea) statement of account but shall not be obligated or required to furnish
than the original’ principal’ sum ‘of ‘ the .note or o ligation any further statements of account.
deed, In a company or companies accepinble to the bene.
! ver the Inal | icy gf tI'x‘uu:»lncr;'l;: corni?. {‘cr‘;n nnél \v:l}l‘x It Is mutually agreed that:
v 088 payable: clause -in:favor” of -the beneficiary attached and ‘ wit] : :
- .ppm“:.eip ’to’ the. place of: buai - of- .u,rey. beneficiary: at least : L In the event that any portion or all of said property sha!l be taken
fl?teen days prior . to- the :effective -date :of; any " such ficy- of - insirance, . 1f  under the right of or fon, - the beneficiary shall have
sald  policy o? s’ not 80" d, :,S,, beneticlary may- in - ita-own the right to commence, prosecute in  its own name, appear in or defend any ae-
discretion . obtatn Insurance for. the: benefit. of* th: i beneflciary,: which insurance tion or froceedluusﬁ or to make any compromise or settiement In connection with
shall he no: llable by the: during t full- f the policy:thus - such taking and, if it-s0 clects, to require that all or any portion of the money's
obtained. - . S T S gre-on . - B paf'al&lewas cunul)lenuuon lg(l" nuc:: taking, whlcl:i are in excess of the amount re-
N . e teine v PrL s et o s : . i e B quire ay all reasonable costs, expenses an attorney's fers niecessarily raid
In order to provide regularly for the prompt payment of sald taxes, assess. . OF incurreg by the in such.p 89, shall be paid to the beneficiary
ments or other m,f‘,ln pr the grantor agrees to: pay to and applied by it first upon any :reasonable costs tnd expenses and attorney's
the o her with and in  addition: to the - monthly . payments: of the benef| y In such dings, and the
incipal and Lurelt payeble under the terms of the note or: obll ; : upon the indebtedness secured hereby: and: the grantor agrees,
ereby, an equal, to 1th-(1/12th) of . the: taxes, ‘assessments and - Bt it own-expense, to take. such &ctions and exccute such instruments & shall
other charges due and payable with respect to said property: within each succeed- . bt neccssary in obtaining such compensation, promptly upon the beneficiary’s
ing tve!vel maonths, an: all?dunedhlny-llxt& (1/35'?:) of qu»lnﬁxrmceipnmh;‘rnl request. .- . o . .
avable with respect to sa roperty within:each succeeding: hiree . years while oo . jo o ’ [, .
:h{; trust deed r‘;mllns in el!‘;ct, as estimated and directed hy the beneficiary, ﬂchry2 ” p:;'m.;:‘"_ :.)lrm ﬁ.‘?g.:‘:’::, t:,';;ﬁ,m;a’,z‘:: txtlll:'g(eifln :::,‘"{g: :'ol:h?n?c:::
soch quma to be credited to the principal of the loan until® requlred for the dorsement (in_case of full reconveyaice. for cancelfation), without affecting. the
toyeral purpases: thereot and shall -thereupon becharged to.the principal‘of’ the lisbility of &ny person:for the payment of the Indebtedness, the trintee may (a)
toan; or, at the option of the. beneficinry, .the sums #o pald’.shall-be held by i i in bl b A » Y
[ ' o . e consent ‘to the making of any imap or piat of sakf broperty: (b} join:In granting
he .heneficl in . trust se -n:reserve.account, - without: tnterest.- {o" pay  said ] {’
:'-'- '“QL:&"". n ! A mm' wlien - they - shait hm"u{e due  any.easement or creatling and . reatriction- thereon, (c) join in lu’v‘ subordination
and payabils - Pl il e, S s . <

OF othet aitechrant attecting this deed ot the llen or charge herood: (d) reconvey,
: i o e . : withuyt w.\‘u-r:u-. i'x“ :\r nn{, part ol the propergy. ’Inmlfuulrrlln -u.:y reconyeys
. N ; . s T ORY. AR . s - ni ; N ande: WAy b doddtibed as the “person or_porsons legally ent ted thereto” and
.f};n‘.‘:llllltlzl.‘czwur.'::'::!;cfl’ .‘:ui‘:. ;hl'gl:l‘ll:-l unl); ‘o‘: nu:“:::‘;ue:‘):’:m:?‘u 1,‘:‘['2:: the recitals therein or. Any ;l{rr- or lm‘-u shatt l‘-v fvncluuvr reol of the
the samo begin: to. bhear Interest -and  aiso 0 pay Cpremlutis : on s all Insurages l;\:!l:»l{‘llnguoolhwqu[."]rn-h s fees for-any of the. serviees in this paragraph
rollclu upon sald property, such payments are to be made through. the bene, ~ ®h e .00 E E -
teiar, - aforesald.  The grantor hereby authorfees  the hcncflrlnry_ to pay o7 30 As additiona) securlty, grantor hereby assigns to beneficiary during the
any: -taxes, asaepamentz -and-other charges:lovied .or. § : ] of ‘these “trusta. all rents, fasucs, royalties and profits of the pro.
said property In the ‘amounts as:shown - by. the atatements . theroof . furnished perty- affected by this deet snd of any personal property located thereon. Until
by :the. collector of such-tazes, assessments-or:other charges, and to- pay-the . grantor shall default in: the' payment of sy Indebtedness. secured hereby’ or in
»la;the h o: the: statements: submitted . hy the performance of any agreement hereunder., grantor shall have the right to ooi-
nd to charge said sums to the ect gli-such rents, issues, royalties and profits earned prior to' default as they
the sums: which be ‘required from  pecome-due And payable: Upon: any default by the grantor hereunder, . the bene.
the ;reserve 2t amy;: for- .th, The:zgrqwr.' agreed . - ficlary ‘may at any: time" without notlce, “either In person, by agent or by a re-
in:noievent to hold: the hcnelldu? responsible: fo to:hava:any: fnsur. - cejver to' be appointed by ‘a court, and. without regard fo.ihe adequacy of
ance :written -or: for: any:loss: or.: AmARO - growing .out=of . defectln’ianyins : security:for: the indeb! “hereby d, enter upon and take possession of
surance :policy,;and the beneficiary: hereby..is:authorlzed,: In:;the event:of - any - said-property; or any ‘part thereof,” In-Its own  name-sue. for. or otherwlae “collect
loss, o compromissiand: settle with sany: and to:spply:any the ‘rents,” Issues“and  profits; -including those past “due’ and" unpxid, and” apply
such: |nsurance receipts u ltl.th.e obligations :ic“;:gmt;{:‘tzll:d‘:.:'t'l’!h:::lt;; li: th? same,’ le costs and expcmfxdo; operation and collection, Including -
g the o e I  ‘able-attorne; €es,” Upon any - Indebtednees secured hereby, and In
“full or upon sale or other acquisition .of.the property. by the beneficlary: after ~ a8 the hgne[lcﬂry, mgyp,odeun,nlnc, o hereby. d 'ud,' order
N :‘A\.fh
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of such rents, issuea

it at-the timé fized by ithe precedlng posY
deum,wthepnnhuerhhdeeiln{o 28 g Bire

perty -so-sold, but - without any- covenant or warranty, express or
recitals in

icles or tion
v.‘l.sg‘ :ppuu:] or rel

the deed of any matters or tacts: shall be conclusly

0
excluding the trustee but including

or. notice of
such mﬂge. i g
5. The gran
for l:le of
it with such personal
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“6. Time is of the

- otifty
tract
form

ol
loan
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e e

mfrgmmon the: p R
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truthfulness thereol.: Any person,
and the beneficiary, may purchase at the sale.
) to the
the trus

any sale or- con- 9.° When the Trustee sells pursuant to
benaficlary on s  trustee shall lfpl'i the proceeds: of

a8 the exp of e sale - including
ressonable charge by “the attoroey.
trust - deed. (8% To ‘all ‘persons ~having recorded

interests of the trustee .in the trust deed as their interests appear io the

and furnish

+ end upon detanlt by the

order. of their priority... (4). The surplus, if ma to the grantor of the trust
deed or..to his in .entitled such surplus.

mn: tor in ?yment of any

agreement ereunder, the y

oayable by delivery
the 0]

trustees the time
. required by law. . .
S5 7. After default and any
by the Trustee -for < the
rlvileiied
e ob!

time prior
Trustee's - sale,

gations

{ €08
T enforcing -the - terms . of . the cbligation and: tru
not )-other than “such portion of- the principal -as:
defnult -occurred - and- 1.

exceeding $50.00 enck:
not: then be . due thad ‘no
6. After the lapse of such time as ma

uu‘ recordation of said motice of default an:
shall said p!

t the time and place fixed by
to an

time to ‘time. thi

of this fnstr
indebtedness secured herebr or in performance of any -
el ma; 1 all: sums d
to the trustee of written notice

to: five. days:
the - grantor - or :other
may pay t_!le _entire amount - then Jlue-underthln’mu

hereby - im-
of default
e shall cause to be - time
and election to sell,
eed - and misso!

10. For. any. reason permitted by law, the beneficlary may !roin time 1o
int & or to any trustee named herein, or to any

inted h

trustee App pon guch appointment and without con-
veyance to the successor trustee, the latter shall be vested with_all titie, powers
and duties conferred u Each
such appointment

by - the beneficiary, contnlninf
o record, which, when recorded in the office of the county clerk or

county or countles in which the property Is d, shall be

pruper ap ment- of the trustee.

reference this trust deed - and

. and . expenses actually e Trustee - acoepts: this trust when this deed, duly executed and acknow-
ledged Is made a publie record, as provided by law. The trustee is not obligated
to notify- any party hereto of pending sale under an other d of trust or-of
any action or proceeding -in which :the grantor, beneliclary or ‘trustee shall be.a
party. unless such action or. proceeding s brought by the trustee. .

- "'1s.. This: deed applies to, inures to the benefit of, and binds sl parties
hereto, - their . heirs,® legatees devisees, administrators, executors, successors and
i ‘The term “beneficiary” shall mesn the holder -and owner, including
pledgee,. of - the note secured _herehy. - whether or. not named as & beneficiary
“ herein. In oconstruing- this .deed and ‘wh e t so requk the mas-
7 culine -gender.includes the feminine and/or neuter, and the singular number to-
cludes the plural. . Ll R

- thereby : cure the -default.

then be required by law ‘followlng
glving. of said notice of sale, the
him:in said notice

may de-

and ghemol
y. public” sn-

IN WITNESS WHERECF, said grantor has. hereiunto set his Hand and seal the day ond yeer first obove wrifen:

Gounty of K1 =
" THIS 1S TO CERTIFY that on 8
~N‘olmy'Puhlic in ‘and- for ‘said” county

19.78... before me, the undersigned. @

o a, 28y
Znewr-jo

S Pyt S
oxbcrted e adme froely an

it Y S I h . 1P
) TQ&O&}WF “1 have, hereunto’set my hand and . affixed my »
S “_J.,j-" DiEag N : 7 3

8- d in and it)hde»ucutefir the. bnga'qc_;[nq instrument and acknowladged 1o me. that -
voluntarily for the uses and purposes therein expressed. ’ . c
- petarial 'seal the day and year last above written. i

v
" Notary Public:for Oregon
. My‘con‘miisslon’» expires:

K ELkR

11-r2-%

RN | cértify that the within instrument

.. was. received . for record ‘on

the 13th
day of . .Maeeh .. 1978,

L (DONT UIE‘THIB‘
. SPACE; RESERVED

at . 3828 5'clock .. M., and recorded
in book. M78 . ___on page - &I5%

‘Aiter ﬁeccrding Rétum To: .

. AND LOAN ASSOCIATION

4

: S Grcmtor
" KLAMATH FIRST. FEDERAL SAVINGS ~ | . ,
K ND LOAN ASSOCIATION -l
ST ey |

KLAMATH : FIRST FEDERAL SAVINGS - )

© FOR -, RECORDING' .
i LABEL. 1M COUN- .
TIES “WHERE .
L usED

Record of Mortgages of said:County-
I Witness my hand and seal of County

Ha, D. Mflre

‘7 BY% %’v\d ,&c" :_Z_(.n:m_,

3

’j‘,;\

JR
Y o B 2

TO‘ William Sisemore;
:- " The undersigned
- have been fully paid and

il Trusted

sa‘u‘;ﬁed._ 7 You
5 ovi d

is the legal owner and
hereby are d_l‘mclad. on

Deputy
Fee $6.00 ’

'REQUEST FOR FULL RECONVEYANCE
- vfto be nud only when obligations have ‘boen pald.

e

holder of all indeb 3 : d by tho § trust desd. - All sums zocured by eald trust deod
paymant to you of any sums owing to you under the terms of said trust deed or

t: to te, t0

‘of

by said’ trust deed {which cre delivered to you herewith together with said

;1o the_parties daslqngtgc!}b{,!ha terms.of sc,xldntmsl’deed the estate now- held by you undsr the

[ A Ve
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